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*Narayana
Health

To,

The Secretary

Listing Department

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001
Scrip Code — 539551(EQ), 975516

To,

The Secretary

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Mumbai — 400 051

Scrip Code- NH

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on October 31, 2024

Pursuant to Regulation 30 read with Regulations 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), this is to inform you that the
Board of Directors of the Company at its meeting held today, i.e. October 31, 2024, inter alia, has
approved the followings:

1.

Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended
September 30, 2024 together with the Limited Review Report reviewed by the Audit Committee
at its meeting held on October 30, 2024 and approved by the Board of Directors.

A copy of Unaudited Financial Results (Standalone and Consolidated) for the quarter and
half year ended September 30, 2024 together with the Limited Review Report thereon is
enclosed as Annexure-A for your information.

Re-appointment of Dr. Emmanuel Rupert (DIN: 07010883), as the Managing Director and Group
Chief Executive Officer of the Company for a period of 3 (Three) years with effect from February
11, 2025, based on the recommendation by the Nomination and Remuneration Committee. The
re-appointment is subject to approval of the Shareholders of the Company by means of a postal
ballot through electronic voting.

We would further like to inform that in compliance with BSE Circular No. LIST/COMP/14/2018-
19 and NSE Circular NSE/CML/2018/02 dated June 20, 2018, Dr. Emmanuel Rupert is not
debarred from holding the office of Director by virtue of any SEBI order or any other such
authority.

Further, the details as required under SEBI Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 along with the brief profile of
Dr. Emmanuel Rupert is enclosed as Annexure-B to this letter.

The meeting of the Board of Directors commenced at 04:40 P.M. IST and ended at 07:20 P.M. IST.

This is for your information and records.

Thanking you

Yours faithfully
For Narayana Hrudayalaya Limited

SESH |AH Digitally signed
by SESHIAH
SRIDHA srioHar

R

Date: 2024.10.31
19:25:45 +05'30"

Sridhar S.
Group Company Secretary, Legal & Compliance Officer

Encl.: as above

Narayana Hrudayalaya Limited
CIN: L85110KA2000PLC027497

Appointments

186-0208-0208

Registered Office: 258/A, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560099
Corporate Office: 261/A, 2nd Floor, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560099
Tel +91 80 7122 2636 | Fax +91 80 2783 2648 | Email: info@narayanahealth.org | www.narayanahealth.org



Annexure -A
- Chartered Accountants
Delo.tte Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
H Bengaluru - 560 001
as Ins e s Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS )

TO THE BOARD OF DIRECTORS OF
NARAYANA HRUDAYALAYA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
NARAYANA HRUDAYALAYA LIMITED (“the Company”), for the quarter and six months ended
September 30, 2024 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

T v (U

Monisha Parikh

Partner

(Membership No. 47840)

UDIN: 24047840BKFJAC8493

Place: Bengaluru
Date: October 31, 2024
MP/EKP/SM/TG/2024

Rezi Gf e Indiabuls Fitarce Cantre, Tower 3, 277 32 Flcos Seranat Yapal Marg, “ipminsions 3o0ac fwesh, Murbs 430 074, W aharaskt s inicha

(1 ® cer: firar on No AAB-3737)




Narayaua Hrudayalaya Limited

Registered office : No, 258/A, Bommasandra Industrial Area, Anekal Taluk, Bengaluru 560099, Karnataka, India
Corporate office : 2nd Floor, Na. 261/A, Boummasandra Industrial Area, Hosur Road, Bengaluru 560099, Karnataka, India
CIN : L8351 10KA2000PLCO27497, Website : wwiw.narayanahealth.org, Email: investorr h

1¢h
org

@nara

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULYS FOR THE QUARTER AND SIX MONTHS ENDED 36 SEPTEMBER 2024

( ® in Million, except per share datas)
. : Quarter ended Six months ended Year ended
N -Sep-2 -2 -Sep-2 0-Sep-23 31-Mar-24
s1 Bapticiiue 30-Sep-24 30-Jun-24 30-Sep-13 30-Sep-24 3» ep-2 31-Marc
No. It fitad) (Unaudited (Unaudited) © dited) W dited) (Audited)
1. {Income
{a) Revenue from operations 9,542.91 8,717.61 8,520.30 18,060.52 16,488.27 32,657.02
{b) Other income {refer note 4) 132.02 136.45 139.74 26847 23421 1,234.05
Total income 9,474.93 8,834.06 8,666.04 18,328.99 16,722.48 33,891.07
2. [Expenses
{a) Purchases of medical consumables, drugs and surgica! instruments 2,136.65 203111 2,036.63 4,167.76 4,009.52 7,897.53
(b) Changes in inventories of medical consumables, drugs end surgical 10.19 73.45 (16.82) 83.64 (62.89), (232.85)
inswuments - (Increase} / Decrease
{¢) Empioyce benefits expense 1,782.30 1,745.47 1,582.52 3,321.77 313485 G,235.66
{d) Professional fees to doctors 1,880.27 1,801.22 1,71%44 3,690.49 3,33837 6,823.83
(e} Other expenses 1,699.36 1,500.42 1,561.77 3,199.78 3,054.86 597578
Expenses before depreciation and amortisation, finance costs and 151777 7,151.67 6,883.54 14,669.44 13,474.71 26,700,05
exceptional items
3. [Earnings before depreciation and amortisation, finance costs and 1,957.16 1,702.39 1,776.30 3,659.55 324177 7,191.02
exceptional items (1-2) (ERITDA)
4. iFinance costs 204.52 203.95 13146 40847 - 26534 342.12
3. }Depreciation and amortisation expense 415.02 393.51 387.33 808.53 764.71 1,614.42
6. {Yotal experses (2+4+3) ’ 813731 7.149.13 740233 15.886.44 14,504.7¢ 28,856.59
7. |Profit before tax and exceptional items (1-6) : 1,337.62 1,104,983 1,237.71 2,442.55 221772 5,034.48
8. |Exceptional item 5 - - = 5 z
9. {Profit before tax {7+8) 1,337.62 1,104.83 123771 2,442.58 221772 5,034.48
10. {Tax expease
{x) Current tax
~Current vear 227.46 23276 248.57 46062 507.56 1,190.71
{b} Deferred tax chargef{credit) 5447 803 (80.11) 62.50 (16846} (401.40)
Total tax expense 28233 240.78 168.46 523,12 33%.10 78931
11, |Net Profit for the period/ year (9-10) 1,053.29 864.14 1,08%.25 1,919.43 1,878.62 424517
12. | Other comprehensive income
frems that will not be reclassified subsequently fo profit or loss
(1} Re-measurement gzins/{tosses) on defined benefit plans (+.22) {33.01) 1.84 {37.23) {16.89) (26.21)
{11} Incore tax effect 1.06 831 (0.46) 937 425 6.60
Items that will be reclassified subsequently 10 profit or loss
{1) Effective portion of gaing/ (losses) in cash flow hedge {0.98) (0.15)] 284 {1.13) [ERES] (4.66)
(ii) Income tax effect 024 0.04 ©57) 028 093 117
Other camprehensive income / (loss), net of taxes {3.90) {24.81) 3.65 {28.71) (14.82) (23.10)
13, {¥otal comprehensive income (11+12) 1,651.3% 83933 1,092.90 1,890.72 1.863.80 4232.07
14, | Paid-up equity share capital 2,043.61 2,043.61 2,043.61 2,043.61 2,043.61 2,043.61
{Face value of X 10 each)
15, | Reserves (Other Equity) - - - - - 16.358.53
16. | Eamings / {{oss) per share not lised n0t lised nOt Tised not annualised not lised fised
{of X10each);
{(a) Basic 520 425 536 9.45 9.25 20.50
(b) Dituted 5.20 425 536 9.45 $.23 20.50
See accompanying notes to the standalone financial results




Narayana Hrudayalaya Limited
Registered office : No. 238/A, Bommasandra Industrial Area, Anekal Taluk, Bengatura 560099, Karnataka, fndia
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Notes :

1

w

The Statement of unaudited standalone financial results (‘the Statement’) of Narayana Hrudayalaya Limited (‘the Company’) for the quarter and six morths
ended Septerhber 30, 2024 has been reviewed by the Audit, Risk and Compliance Committee at its meeting held on October 30, 2024 and approved by the
Board of Directors on October 31, 2024. The statement has been subjected to a limited review by Deloitte Haskins & Sells LLP, the statutory auditors of the
Company.

The aforesaid results along with limited review report of the statutory auditors on unaudited standalone financial results for the quarter and six months ended
September 30, 2024, is being filed with the National Stock Exchange of India limited ("NSE") and BSE Limited and is also available on the Company's
website.

The Statement has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in termis of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,

The Company's operating segment is *Medical and Healthcare Related Scrvices’. Since the Company has a single operating segment, disclosure pertaining to
segments as per Regulation 33(1)(e) read with clause (L) of Part A of Schedule IV of the SEBI Regulations is not applicable.

Other income for the year ended March 31, 2024 includes dividend income from Health City Cayman Island Limited (HCCI), wholly owned subsidiary
amounting to ¥ 757.57. million,

During the year ended March 31, 2024, the Company had issued 30.000 rated, lisied, unsecured, redeemable non-convertible debentures (NCDs) aggregating
to ¥ 3,000 million on a private placement basis carrying a coupon rate of 8.25% p.a. payable annually and the NCDs are redeemable at the end of 5th year
from the date ol allotment (March 19, 2024).

The Board of Directors of the Company had recommended a final dividend of ¥ 4 per equity share of ¥ 10 each amounting to T 817.44 million for the year
ended 31 March 2024, Which was approved at the Annual General Meeting of the Company held on August 31, 2024. The aforesaid dividend was paid during
the quarter which is resulting in a cash outflow of ¥ 817.44 million

The standalone unaudited balance sheet as at September 30, 2024, the Statement of standalone cash flows and disclosure as per regulation 32(4) of SEBI
{Listing Obligations and Disclusure Reguirements) Regulations, 2015 are provided as annexures to this statement.

Jfor and on behalf of the Board of Directors of
Narayana Hrudayalaya Limited

o \i{/\/vfo\«”é‘;
2

Place: Bengaluru Dr. Emmanuel Rupert

Datc: October 31, 2024

R
(
HARTERED |
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STANDALONE BALANCE SHEET

(X in Million)

Sk No. | Particulars

As at 30 September 2024

As at 31 March 2024

(Unaudited) (Audited)
ASSETS
. {Nop-current assefs
a)| Property, plant and equipment 16,528.86 12,223.67
b}| Capital work-in-progress 367.87 33798
c)iRight of use assets 1,274.02 1,161,746
d){ Goodwill 220.59 220.59
¢){Intangible assets 1,080.06 1,191.39
f)|Intangible assets under development 38.84 -
2){ Financial asseis
1} Investments 7,892.97 7,898.63
it) Loans 882.02 861.02
iit) Other financial assets 577.38 570.96
h)lIncome tax assets (nef) 12.36 12.36
)i Other non-current assets 639.16 2,667.39
Sub-total- Nen-current assets 29,514.13 27,145.75
Current assefs
a){Inventories 47128 554,92
b)|Financial assets .
1) Investments 1,517.70 2,307.47
11) Trade receivables 2,571.34 1,898.85
iif) Cash and cash equivalents 1,376.89 1,009.98
iv) Bank balances other than (iii) above 32334 1,314.72
v) Loans 453.00 110.00
vi) Other financial assets 412.46 319.23
¢){Other current assets 455.95 266.70
Sub-total- Current assets 7,583.96 7,781.87
TOTAL- ASSETS 37,098.09 34,927.62
EQUITY AND LIABILITIES
Equity
a){ Equity share capital 2,043.61 2,043.61
by Other equity 17436.35 16,358.53
Sub-tetal- Total equity 19,479.96 18,402.14
. |Non-current liabilities
a){Financial Habilities
1) Borrowings 721478 7.935.36
i1) Lease liabilities 934.86 787.73
1it) Other financial liabilities 128.81 115.80
)| Provisions 443.51 379.48
c}{Deferred tax liabilities (net) 433.13 380.29
)] Other non-current liabilities 242,98 258.11
Sub-tetal- Non-curreat liabilities 9,398.07 9,860.77
Current labilities
a) Financial hiabilities
1) Borrowings 1,311.16 1,276.75
il) Lease labilities 106.60 108.00
iii) Trade payables
Total outstanding dues of micro enterprises and small enferprises 25392 278.31
Total outstanding dues of creditors other than micro enterprises and small enterprises 4,570.86 3,749.53
iv) Other financial liabilities 37213 69.42
b)|Other current liabilities 627.42 595.62
¢){Current tax liabilities( net) 511.93 202.52
d)| Provisions 466.04 384.56
Sub-total- Current liabilities 8,220.06 6,664.71
TOTAL- EQUITY AND LIABILITIES 37,098.09 34,927.62
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STATEMENT OF STANDALONE CASH FLOWS FOR SIX MONTH ENDED 30 SEPTEMBER 2024

{X in mitlion)

For six months ended

For gix months cnded

7 A
LW o

Particulars 30 September 2024 30 Septearber 2023
{Unandited) {Unaudited)|
Cash flow from operating activities
Profit after tax 191943 1.878.62
Adjustments :
Income tax charge /credit) 523.12 339.10
Depreciation and amortisation $08.53 764,71
Provision/(Reversal) for loss allowance 47.01 45.08
Provision/(Revessal) for doubtful advances - 3.91
Bad receivables written off ~ 4.86
Interest income {88.79) (93.30),
Interest income from financial asset at amortised cost (13.25) (16.72)
Finance costs 408.47 26534
Guarantee commission income (1.81) 0.06)
Goverament grant income (16.65) {26.41)
Gain o derecogrition of financial liability - (6.17)
Loss on disposal of assets ©.on 6.86
Brofit on sale of invesiment (60.81) (24.78}
Pravision for other than temporary diminution in the valua of investments 5.66 g
Unrealised foreign exchange (gain)loss (net} 239 2.23
Operating cash flow before warking capital changes 3,533.29 3,143.27
Changes in trade receivables (722.07) {657.71)
Changes in inventories 83.64 (62.89)
Changes in loans, other financial assets and other asseis {244.81) 159.12
Changes in trade payables, other financial Habilities and other liabilities 1,212.14 204.41
(Changes in provision 117.65 67.35
Cash generated from operations 3,979.84 2,883.55
Income taxes (paid) / refund received (net} {160.87) {246.78)
Net cash generated from operating aciivitics (A) 3,818.97 2,606.77
Cash flow from investing activifies
Acquisition of Property, plant and equipment (including capital work-in-progress,
1 ible essets and I ible assets under develop capital ad ) (3,165.73) {1,4635.50)
Proceads from sale of property, plant and equipment 1.9% -
Investment in equity shares of subsidiaries - {5.11)
Loan piver to subsidiarics {365.00) (145.00)
Loan repaid by subsidiaries 20.00 167.00
Purchase of matual fund {5,569.72) {3,960.00)
Proceeds from sale of mutuz! fund 6,420.30 3,246.42
Investment in bank deposits (.82} {84681}
Proceeds from bank deposits 1,000.00 §,123.10
Tnterest receivad 5731 51.90
Net cash {used in) investing activities (B} {1,610.68) {1,834.00)
Cash flow from financing activities
Proceeds from long-tenm borcowings - 599.73
Repayment of long-term borrowings {565.76) (407.44)
Dividend paid on equity share (net of dividend received on treasury shares) (812.90) (307.67)
Proceeds from exescise of share options & 0.30
Interest and other borrowing costs {242.80} (202.22)
Payment of lease lisbilities {100.40) (164.48)
Neot cash (used in) financing activities (C) (1,721.86} (681.78)
Net inerease/{decrense) in cash and cash equivalents (A+B+C) 486.43 96.99
Cash and cash equivalents at the beginning of the year * 890.09 702.52
Effects of exchange gain/ (loss) on restatement of foreign currency cash and cash equivalents 0.37 -
Cash and cash cquivalents at the end of the year” 1,376.89 793.51
* Cash-and cash equivalents include bank that are repayable on demand and form an integrad part of the Company’s cash management.
Cash and cash equivalents
Particulars Avng Aat
39 September 2024 30 September 2023
Cash on fand 2747 31.90
Balance with banks
-In current accounts 1,340.42 391.61
-In deposit accounts {due to mature within 3 months of the acquisition date) - 150.00
1,376.89 753.51
Less: Bank overdraft used for cash purposes® 5 -
Cash and cash equivalents in the statement of cash flows 1,376.89 793.51
= Cash and cash equivalents inclede bank overdrafts that are repayable on demand and form an integrat part of the Corapany's ¢ash management.
Reconciliation of Jiabilities from fnancing activities for six months ended 30 September 2024 {X in milfion)
Dan.garh.shinass
Asat Fair value/ Asat
Particudars 1 April 2024 Proceeds Repayment |other changes | Foreign exch 30 Septenber 2024
Borrowings (including current maturities and exclude bask overdrafis) 9,00222 - (565.76) (0.63) .11 8.525.94
Lease fabilities 895,73 - {100.40) 246.13 - 1,041.46
‘Total liabilities from finanting activities 9,987.95 - {666.16) 245.30) 011 9,367.40
T
Reconcitiation of Habilities from financing activities for six months ended-30 September 2023, {X in miillion}
i T Non cash changes
‘ Asat Fair value/ As at
Particulars 21 FApril 2623 Proceeds Repayment |other changes  {Foreign exchumge 30 September 2023
Borrowings (inchuding current maturitiesy ;o 5,430.87 39973 {407.44) - 598 5,630.14
Lease liabilities S 101101 - (164.48) 59.85 - 906.40
| Total finhilities Ny 6,441,956 599,73 {571.92) 65.98 6,336.54
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ADDITIONAL BISCLOSURES AS PER REGULARTION 52(4) OF SERI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

Quarter ended Six month eaded Year entled
St. Ne. [Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 3i-Mar-24
(Uraudited) {Unandited; {Unaudited) (Unaudited) {Unaudited) {Andited)
1§ Debl Equity Rafio o 049 30 043 .40 0.4t ¢« 055
2]Debt Serviee Coverage ‘Ruxio 258 230 332 245 291 289
3} Inicrest Seavice coverage Ratie 7353 442 1.5 5.08 9.36 629
+]Cumrent Ratio L0 164 1no 0.92 Lo 117
§{Long term debt o working capita) catio 1263 725 534 1263 536 400
6]B8ad debts 1o Accounfs receivable miie - - - - - [IX6)3
7| Cuszent 1 ¥ ratio 0.22 D2 0.25 0.2 0.23 0.19
8| Tow) debt to tota assss ratio 0.23 0.29 019 033 01y 0.26
9{Duebtars Turnover ratio 418 441 411 8.08 7.96 17.8}
10{Openting marsin(%) 19.54%, 17.96% 19.21% IN78% 18.28%) 1824%
13 Net Profit margin(%) LL30% 9.91%, 12,785 10.63%| 11.39%) 13.00%
12| fwvesory tumaser ratio 418 406 57t 829 1116 1748
13{Capital Redenption Reserve/Debenture Redemption Resenve NA NA NA NA Na NA
14Nt worth]” Miflion) (as per scciion 2(57) of Compunies Act.2013) 19.479.96 1924147 19,479.96 1604387 18,462.44
53] The Company has not issucd any secused disted non-convertible debr scenrities - - - ~ - -

Note: The above disclosure has been pravided dee (0 the additional requircments as per Ragulation S2{43 Of SEBI (Listing Obligations and Disclosuse Requireiments) Reguiations, 20115 - Refer Note 3 10 siandalone financial sesults. The
frguses for the quarter and six mornths ended Sep 30, 2023 hiave been disclosed for comparison purposes.

Formulag for computation of ratias axe 25 follows

S.no Favticulurs

Formulae

Numeratoy

Benominitor

1{Debt Equity Ratio

2| Debt Service Coserage Rutio
JInterest Service coverage Ratio
4[Curreat Ratia

3{Long term debt to working capital satio

6{Bad debts 1o Accounts tecevable atio
7| Cuseent liabiiy ratio

3 Tolal debt t6 totad asscts ratio

9 Debrors Turnover rutio

16| Operating margia(%)

H Ney Profit margin(%)

2 T eatory lurnoser fatio

Dbt consist borrowings and lease liabititics

Eanings for debdt service=Emuings Before Interest
and Tax

Prafit before taxes+Finsnce cost

Total current assels

Long teem borowingsincluding currens
masunties of long o borrowings)

Bad Debis

Total Current fiubitities

Total Borrowings-

Revenue from Qperitions

Eamnings before depreciation, fiaunce cost, tax and
exeeptional items (<} Other Incowue

Net Profit alter faxes

| Cost of goods sold= Puichase of modical
conswinables. drugs and surgical
instrunicas+Clanges in fnventories medical

cansnmables, drigs ond surgical instaments

Total Equity

Debt Seevice=Financs cost& lease payreaats+ principa) fepayments

Finance cost

Total carrent Nabilities

Currant assats {«} Curvent lishitics

[Excluding curtent ruturitios of lang tenm borcowings}
Average Gross frati receivables

Tate) Habitities

Tote} Assels

Average rade raceivahles

Reveane frowm opetions

Revesuie froni aperations

Averape Invertory
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- Chartered Accountants
Delo‘tte Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
- Bengaluru - 560 001
askins & Sells

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NARAYANA HRUDAYALAYA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resuits
of NARAYANA HRUDAYALAYA LIMITED (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), and its share of the net loss after tax
and total comprehensive loss of its associate for the quarter and six months ended September
30, 2024 (“the Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Sl. No. Entity Relationship

1. Narayana Hrudayalaya Limited (NHL) Parent

2. Narayana Hospitals Private Limited (NHPL) Subsidiary

3. Meridian Medical Research & Hospital Limited (MMRHL) Subsidiary

4. Narayana Vaishno Devi Specialty Hospitals Private Limited | Subsidiary
(NVDSHPL)

5. Narayana Hrudayalaya Surgical Hospital Private Limited Subsidiary
(NHSHPL)

6. Health City Cayman Islands Limited (HCCI) Subsidiary

7. Narayana Health North America LLC Subsidiary

8. Medha Al Private Limited (MAPL) Subsidiary

9. Samyat Healthcare Private Limited (SHPL) Subsidiary

10. NH Integrated Care Private Limited (NHIC) Subsidiary

11. Narayana Health Insurance Limited (NHIL) Subsidiary

12, Athma Healthtech Private Limited (AHPL) Subsidiary

13. Narayana Holdings Private Limited (NHDPL) Subsidiary of HCCI

Regd. Office: One International Centre, Tower 3, 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP Identification No. AAB-8737)
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Sl. No. Entity Relationship
14, Cayman Integrated Healthcare Limited (CIHL) Subsidiary of HCCI
15. ENT in Cayman Islands Limited (EICL) Subsidiary of HCCI
16. Reya Health Inc (formerly known as CURA Technologies Associate of HCCI

Inc)
17. NH Heaith Bangladesh Private Limited (NHHBPL) Subsidiary of NHDPL

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in paragraph
8 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of seven subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflect total
assets of Rs. 1,250.95 Million as at September 30, 2024, total revenues of Rs. 116.89 Million
and Rs. 263.11 Million for the quarter and six months ended September 30, 2024,
respectively, total net profit after tax of Rs. 0.15 Million and Rs. 13.88 Million for the quarter
and six months ended September 30, 2024, respectively and total comprehensive profit/(loss)
of Rs (0.26) Million and Rs. 14.05 Million for the quarter and six months ended September
30, 2024, respectively and net cash flows of Rs. 51.48 Million for the six months ended
September 30, 2024, as considered in the Statement. These interim financial information
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the Group’s share of loss after tax of Rs.
Nil and Rs. Nil for the quarter and six months ended September 30, 2024 and total
comprehensive loss of Rs. Nil and Rs. Nil for the quarter and six months ended September
30, 2024, as considered in the Statement, in respect of its associate, based on its interim
financial information which has not been reviewed by its auditor. According to the information
and explanations given to us by the Management, the interim financial information are not
material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

TR v b
Monisha Parikh
Partner
(Membership No. 47840)
UDIN: 24047840BKFJAD7678
Place: Bengaluru
Date: October 31, 2024
MP/EKP/SM/TG/2024
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________ X in Milion, except pev share dara)
s1. Quarter euded Six months ended
No, Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24
{Unaudited) {Unaudited) {Unaudited) {Unaudited} (Unaudited) (Audited) |
1. jlocome . .
(1) Revenue from operations 14,000.05 1%,409.52 13,052.46 27,409.57 2338674 50,182.49
(b} Other income 236.03 23492 184.03 47095 334.94 751.89
{__!Total inconie 13.236.08 13,644.44 13,236.49 27.480.52 2572168 50,934.38
2. {Expenses
{a} Purchuses of medical consumebles, drugs and surgical Instruments 3.165.98 2,81894 2,840.02 598492 5,592.76 11,123.14
oes in i i : b, & “
f:;g;:i;*_‘(’inmm) j D:cfr:‘;i‘“" - drugs and surgical (163.74) 6326 477 (100.28) (3052 (383.77)
(¢) Empleyee benefits expense 2,820.52 2,763.61 2,553.04 5,584.13 5,006.87 10,043.62
(d) Profassional fees to doctors 2,453,145 2358.16 2,220,530 481131 4,319.63 §,847.01
i{e) Other expenses 263987 2366.92 2353.02 5.006.79 4.710.13 $.029.50
Expen?‘es be.fore depreciation and amortisation, finance costs and 10,915.98 10370.89 9,97135 2128667 19,598.87 38,658.90
|__jexceptionnl itents
3. Enmixtgs h.cl'ore depreciation and amortisation, finance costs  wnd) 3320.30 327335 26514 6,593.85 6,122.81 12.275.48
.. iexceptional tems ((-2) {(EBITDA}
4. [Einance costs 351.26 340.16 228.55 691.42 437.99 968.82
1S, _{Depreciation and amodtisasion expense 651.36 616.54 $52.74 1.267.84 1.141.62 242138
6. 1 Total Expenses (2+415) 1191834 11,327.59 10,752.64 2324393 21,178.48 42,049.10
|7._ | Profit before tax and exceptionsl items (I-6) 231774 231685 2483.85 463459 4,543.20 8,885.28
8. jExceg titem - - - - - -
o. ;Tsf;t before share of loss of equity nccounted investees and jocome tax 331774 231685 249385 463459 454320 3,8$528
110, {Share of loss of equity accounted investees - - - - = :
[11, iProfit before tax (9+10} 2317.74 231683 2,483.8% 4.634.59 4.543.20 8.885.28
12_{Taxexpense
{a) Cumrent tay.
-Current year 29095 398.94 29459 589.89 602,24 1,376.04
(by Deferred tax charge/(eredit) 38581 297 (77613 4178 (16637 (387.00)
Total tax expenses 328.76 30191 216,98 63167 43587 989.04
13, {Net Prafit for the period/ vear (11-12) 1,987.98 2014.94 2,266.87 100292 4,107.33 7,896.24
14. |Other Comprehensive Income
tenss thavswill not be reclassified subsequently w profic or loss
{i) Re-measurement gaing/ (losses) on defingd benefit plans (7.10) (40.55) 0.74 (47.65) (19.80) (33.19):
{it} Income tax effect 281 876 {0.35) 10.77 493 8.44
Ltums thaewill be reclassified subscquendy te profit or loss
(i) Effective poruion of saing/ (losses) in cash flow hedges {4.58) (346} {085} (8.04) (3.24) (14.29)
(i) Income tax effect .24 .04 (0.37) 0.28 0.93 117
(i) I:IPZwive portion of gains/ (losses) of net investment hedge in 3 foreign 251 056 .45 3.07 698 874
pperation
{iv) '-' Ne} differsnces in lating the financial statement of foreign 6632 1376 138.60 74.08 115.66 166.86
toperations.
| 1Other Comprehensive Fncome! (loss). net of taxes £3.40 {20.89), 146.02 3251 105.46 £37.73
15, {'Fotal comprehensive income (13+14) 2,041.38 1,994.05 2,412.39 4,035.43 421279 8,033.97
16, | Net Profit attributable to:
Owners of the company 1,986.33 2013.75 2.265.83 4,000.08 4,105.36 7,892.62
Non-conolling interests 1.65 1.19 1.04 2.84 1.97 3.62
Net Profit for the perivd/ year 1.987.98 2,014.94 2,26687 4,002.92 4,107.33 7,896.24
117. [Other comprehensive inconw/ floss) attributable tuz
Owners of tha company 33.40 _(2088) 146,02 3252 105.47 137.75
Non-controlling interests - {0.01) - (0.01) {6.01} {0.02)
Other tomprehensive income for the period’ year £3.40 {20.89)’ 146.02 3251 10546 137.73
118, | Totul comprehensive income attributable to:
QOuners of the company 2,039.73 1.992.87 2,411.85 4,032.60 4210.83 $,030.27
Non-controlling interests 1.65 118 1.04 2.83 1.96 3.60
Total comprehensive inceme for the period/ year {16+17) 2,041.38 1,994.05 2,412.89 4,03543 4,212.79 $,033.97
19- f;‘z;“f;::’;{ ;h:ge:‘c';";a} 204361 204361 2,043.61 2,043.61 2.043.61 2,043.61
120. IReserves (Other Equity) 2679320
21, |{Eamings per share not d not lised not fised ot lised not fised lised
{of €10 each)
(u) Basic 9.78 9.92 1116 19.70 2021 38.86
{b) Diluted 9.78 9.92 {16 19.70 20.21 38.86
See panying notes to the lidated financial results
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Narayana Hrudayalaya Limited
Registered office : No, 238/A, Bommasandra Industrial Area, Anekal Taluk, Bengalura 360 099, Karnataka, India
Corporate office : 2nd Floor, Ne. 26 1/A, Bornmasandra Industrial Area, Hosur Road, Bengaluru 560 099, Karnataka, India
CIN : L83110KA2000P1.C027497, Website: www.narayanaliealth.org, Email: investorrelations@narayanahealth.org
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEl"TEMBER 2024

Notes : .

| The Statement of unaudited consolidated financial results (‘the Statement’) of Narayana Hrudayalaya Limited (the 'Parent / ‘Company’) and its
subsidiarics (together referred to as the 'Group') for the quarter ended September 30, 2024 has been reviewed by the Audit, Risk and Compliance
Comumittee at its meeting held on October 30, 2024 and approved by the Board of Directors on October 31, 2024.

The aforesaid results along with limited review repoit of statutory auditors is being filed with the National Stock Exchange of India Limited ("NSE")
and BSE Limited and is also available on the Company’s website.

2 The Statement has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thercunder and in terms of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 During the year ended March 31,2024, the Company had issued 30,000 rated, listed, unsecured, redeemable non-convertible debentures (NCDs)
aggregating to Rs 3,000 million on a private placement basis carrying a coupon rate of 8.23% p.a. pavable annually and the NCDs are redeemable at the
end of Sth year from the date of allotment (March 19, 2024).

4 The Board of Directors of the Company had recommended a final dividend of ¥ 4 per equity shate of ¥ 10 each amounting to T 817.44 million for the
year ended March 31, 2024, which was approved at the Annual Gieneral Meeting of the Company held on August 31, 2024. The aforesaid dividend was
paid during the quarter which is resulting in a cash outflow of ¥ 817,44 million.
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Narayana Hrudayalaya Limited
Registered office : No. 258/A, Bommasandra Industrial Area, Anckal Taluk, Bengaluru 560 099, Karnataka, India
Corporate office : 2nd Floor, No. 261/A, Bommasandra Industrial Area, Hosur Road, Bengaluru 560 099, Karnataka, India
CIN : L85110KA2000P1L.C027497, Website: www.narayanahealth.org, Email: investorrelations@narayanahealth.org

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 306 SEPTEMBER 2024

5 Segmeut Information
The Group's operating segments are ‘Medical and Healthcare related Services’ and Others and the disclosure pertaining to segments as per Regulation
33(1)(e) read with clause (L) of Part A of Schedule IV of the SEBI Regulations has been given below.
X in Million)

. Quarter caded Six months ended Year ended
SL No, {Particalars i 30-Sep-24 . 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1{Segment Revenue
a)Revenue from operations
Medical and healthcare related services 14,004.17 13.409.48 13,052.46 27,413.65 25,386.74 50,182.49
Others 49.17 0.04 - 49.21 - -
Less: Inter segment revenue (53.29) - - (53.29) - -
Total revenue from operations (a) 14,000.05 13,409.52 13,052.46 27,409.57 25,386.74 50,182.49
Unallocated other income*(b) 236.03 23492 184.03 470.95 334,94 751.89
Total income (a)+(b) 14,236.08 13,644.44 13,236.49 27,880.52 25,721.68 50,934.38
2{Scgment result
Medical and healthcare related services 2,486.41 2,481.70 2,528.37 4968.11 464625 9,149.77
Others (83.44) (59.61) - (113.08) - (47.56)
243297 2,422.09 2,528.37 4.855.06 4,646.25 9,102.21
Add: Unallocable other income 236.03 234.92 184.03 47095 334.94 751.89
Less: Unallocable Finance cost 351.26 340.16 228.55 691.42, 437.99 968.82
Profit Before taxes 2,317.74 2,316.85 2,483.85 4,634.59 4,543.20 8,885.28
3{Segment Assets . : :
Medical and healthcare related services 51,167.66 49.347.00 39,268.91 51,167.66 39,268.91 44,324.62
Others 1,246.05 1,286.53 - 1,246,035 - 974.01
Unallocated* 10,014.92 11,078.90 8,599.45 10,014.92 8,599.45 10,947.18
Total 62,428.63 61,712.43 47,868.36 62,428.63 47,868.36 56,245.81
4|Segment liabilities
Medical and healtheare related services 13,903.80 15,138.37 12,514.00 13,903.80 12,514.00 12,238.35
Others 179.54 169.90 - 179.54 - 9.65
Unallocated* 16,271.89 15,359.73 10,324.75 16,271.89 10,324.75 15,146.94
Total 30,355.23 30,868.00 22.838.75 30,355.23 22,838.75 27,394.94
S{Capital employed
(Segment Assets-Segment liabilities)
Medical and healthcare related services 37,263.86 34.208.63 26,754.91 37,263.86 26,754.91 32,086.27
Others 1,066.51 1,116.63 - 1,066.51 - 964.36
Unallocated* (6,256.97) (4,480.83) (1.725.30) (6,256.97) (1,725.30) (4,199.76)
Total 32,073.40 30,844.43 25,029.61 32,073.40 23,029.61 28,856.87

*Interest on fixed deposits,gain from mutual funds are not allocated to individual segments as the underlying intruments are managed on a corporate
level. Similarly investments, fixed deposits,current taxes,deferred taxes and certain financial assets and liabilities are not allocated to segments as they are
managed on a corporaie level.

6 The consolidated unaudited balance sheet as at September 30,2024, the Statement of consolidated cash flows and disclosure as per regulation 32(4) of
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 are provided as annexures to this statement.

Jor and on behalf of the Board of Directors of
Narayana Hrudayalaya Limited
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Narayana Hrudayalaya Limited
Registered office : No. 258/A, Bommasandra Industrial Area, Avekal Taluk, Bengaluru 360099, Karnataka, India
Corporate Office : 2nd Floor, No. 261/A, Bommasandra Industrial Area, Hosur Road, Bengaluru 560099, Karnataka, India
CIN : L8S110KA2000PLC027497, Website: www.narayanahealth.orgz, Email: investorrelations@uarayanahealth.org

CONSOLIDATED BALANCE SHEET

(& in Million)

SE. No. |Particulars , i As at 30 September 2024 As at 31 March 2024
T (Unaudited) (Audited)

A. 1ASSETS

1. Non- current assets

a)|Property, plant and equipment 26,164.38 21,983.64
b)|Capital work-in-progress d 736721 5,141.36
c){Right fo use assets 2,042.59 2,019.08
d)|Goodwill [,I81.12 1,179.23
e)|Intangible assets ’ 1,248.92 1,328.95
f)|Intangible assets under development 38.84 -
) Investment in associates @ -
h){Financial assets
i) Investments 54278 44.69
ii) Loans 882.02 861.02
iif) Other financial assets 561.49 561.87
i})|lncome tax assets (net) 100.06 109.76
Jj)|Deferred tax assets (net) 70.91 53.16
k){Other non-current assets 1,758.36 3,502.43
Sub-total- Non-curvent assets 41,958.68 36,785.19
2. |Current assets . ; ’
a)|Inventories 1,199.97 1,099.48
b){Financial assets
i) Investments 8,567.62 8,396.94
ii) Trade receivables 5,425.86 4,218.77
iii) Cash and cash equivalents 2.456.69 2,638.27
iv) Bank balances other than (iii) above o, 832.28 1,526.30
v) Other financial assets T 79120 899.02
c){Other current assets 1,196.33 681.84
Sub-tofal- Current assets 20,469.95 19,460.62
TOTAL- ASSETS 62,428.63 56,245.81
B EQUITY AND LIABILITIES
L. [Equity
a)|Equity share capital 2,043.61 2,043.61
b){Other equity 30,012.90 26,793.20
Sub-total- Total equity attributable to owners of the Company 32,656.51 28.836.81
2.  |Non controlling interests 16.89 14.06
Sub-total- Total cquity 32,073.40 28,850.87
3. Non-current liabilities
a)|Financial liabilities
1) Borrowings 12,680.07 11,950.58
il) Lease labilities 1,556.05 149587
iif) Other financial liabilities 562.78 634.99
b)|Provisions i 493.20 411.89
¢){Deferred tax liabilities (net) 519.02 470.53
d)|Other non-current liabilities 1,301.03 1,327.24
Sub-total- Non-current liabilities 17,112,147 16,291.12
4. |Current liabilities
a}|Financial liabilities
i) Borrowings 2,454 47 2.486.56
if) Lease liabilities 340.75 333.93
ili) Trade payables
Total outstanding dues of micro enterprises and small enterprises 444,38 47220
Total cutstanding dues of creditors other than micro enterprises and small enterprises 6,966.12 5,563.46
iv) Other financial liabilities 639.16 369.42
b)|Other curreat liabilities 1,182.61 1,143.79
c){Current tax ligbilities (Net) 618.33 23925
d)|Provisions 597.24 49521
Sub-total- Current liabilities 13,243.06 11,103.82
Sub-total- Total liabilitics 30,355.23 27,394.94
TOTAL- EQUITY AND LIABILITIES 62,428.63 56,245.81

3
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STATEMENT OF CONSOLIDATED CASH FLOWS FOR TUHE SIX MONTHS ENDED 30 SEFTEMBER 2024

X in millinn)

For the period ended 30

For the periad ended

Particulars September 2024 30 September 2033
{Unauds (Unandited
Cash flow from operating sctivities
Profit after tax 4,002.92 410733
Adjustmeats
Income tax expense 63167 435387
Depreciation and amartisation expense 1.267.84 t141.62
Interest income (109.89). {309,163
Listecest income from financial asset at amortised cust K R (160.16) {76.12)
Liabilitics / Pravision o longer required written hack i (3.13)
Provision/ (seversal) for loss allowance and doubtiuf advances 67.18 69.41
Bad receivables writea off - 792
Gain on gerecognition of fnancial Hability - 6.17)
Property usspe right 745 531
Finanee costs 691,42 43799
Grant incomic (30.77), {49.63)’
Provision for impairment of insestment 3668 s
Loss on sale/disposal of Property, plant sed cquipment 1298 6.90
(ProfityLoss on sale of imvestment (71.06) 4.78
Unrealised foreign exchaage loss, net 46.76 122,74
Operating cash flow before working cupital changes 6.364.60 6,124.36
Changes in lrade reccivables (1,27427) (1.321.33))
Changes in inventorics (100.49) (36.52)
Chonges in teans, other finascial assets and other assels {121.95)
Changes in trade payables, other financial fabilities and other labilitdes 98051
Chenges ia provision 6741
Cash geacrated from operations 5,698.48
Trcome taxes (paid) / cefund received {net) 121217} {34847
New eash generated from operating activitics (A) 5999.34 5,330.06
Cash flow from investing activities
Acquisition of Property, plant and equipment (including capitel work-i % ! thie assets and Ik ible assets (3,526.39) {3.936.29)
under development,Capital Advances)
Proceeds from sale of propety, plant and equipment 3.78 -
Payment made towards other non current investments (503.73)/ -
Tnvestment for acquisition of subsidiary and others - (1083,
Purchase of Short term investments & (6,677.82) (:‘.,97&,30)
Proceeds from safe of short fevm invesanents 6.578.20 3,246.42
Investment in bank deposit (390,99}, (1.687.10}
Proceeds from bank deposits 1.083.79 161523
Interest reccived 7032 84.5%
Net cash used io investing actvities (B) {5.362.89) {6.666,27)
Cash flow from financing activities
Proceeds from long-erm bomrosings 1,74224 2,505.64
Repayment of ongeterm bhonowings (240.81) (642.37)
Dividend paid on cquity share {nct of dividend received on reasory shares) (812.90) (307.67)
Proceeds from exercise of share opuions - 0.30
Interest and other borrowing costs {440,93) (330.90)!
Payment of lease liabilities (245.21) (2474
Net cash from fizancing activities (C) (397.613, 867.59
Dot increase in cash and cash equivalents (A+B+C) 3889 (H48.62)
Cash aad cash equivalents at the beginaing of the year 241743 144594
Effects of exchange gaini(foss) on of forci: v cash and cash cquival 0.37 (1.8}
Cash and cush equivalents ut the end of the year 2,136.69 89551
For (he period ended 30 For the periad ended
Particufars September 2024 30 September 2023
{Unaudited) {Unsudited
Cash on haod 3380 5823
Balanse with barks
In current accounts 242289 963.74
In deposit accounts {due fo mature within 3 months of the acquisition date) - 150.00
2,456.69 1,117.97
Less: Bank overdrait used for cash management pumpose * . (122,46}
Cash and cush equivalents in the of cash flow 2,436.6% 99351

# Cash and cash cquivalents include bank overdrafts that ate repayable on demand and fowxn ax integral part of the Company's cesh management,

Reconciliatipa of liabilities from financing activities for the year ended September 31, 2624 {X in milfion)
Noa cash changes
Asat Fair value! Asat
Farticulars tApri 2024 | Progcecds Repayment other changes Forciga exchange 30 September 2024
Borrowings (including current maturities and exclede bank overdrafis) 14,216.30 174224 {840.81); - 1681 15.134.54
Leose Habilities 1.829.80 - {245.21) 31221 - 1.896.80
Total liabititics from figancing activities 16.046.10 1,7142.24 {1086.02) 312.21 1681 17,031.34
Reconuitiation of Yiahilitics from fiazacing activities for the year eaded September 30, 2023 % in milfion)
Non cash changes
Asat Fair value/ Asat
Particulars 1 Apcil 2023 Procecds Repayment other changes Farcigu exchinge 36 September 2023
B ings {including cwrrent and exclude bask overdrafis) 7,520.6% 2,595.64 (64237) - 1244 948640
Lease liabilies 121936 ~! (247,413 id}. 24 - 1113.192
Total linbilities from firaancing activitics 8.748.05 2595.64 {889.78) 141.24 244 10,594.39)
&
A
o
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Narayana Hrudayalaya Limited
Registered office : No. 258/A, Bommasandra Industrial Area, Aunekal Taluk, Bengaluru 360099, Karnataka, India
Corporate Office : 2nd Floor, No. 261/A, Bommasandra Industrial Area, Hosur Road, Bengaluru 564099, Karnataka, India
CIN : L85110KA2000PLC027497, Website: www.narayanahealth.org, Email: investorrelations@narayanahealth.org

ADDITIONAL DISCLOSURES AS PER REGULATION 52(4) OF SEBI (LISTING OBLIGATIONS AND DISCLSOURE REQUIREMENTS)

REGULATIONS, 2013
Quarter ended Six months ended Year ended
SL. No. | Particulars 30-Sep-24 | 30-Jun-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 3i-Mar-24
(Unaudited)} (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
1{Debt Equity Ratio 0.53 0.54 0.43 0.53 043 0.56
2] Debt Service Coverage Ratio 2.60 3.27 4.32 3.00 3.96 3.20
3iinterest Service coverage Ratio 7.60 7.81 11.87 770 11.37 10.17
4|Current Ratio 1.55 .52 1.55 L 1.55 175
5{Long term debt to working capital ratio 1.57 1.52 1.30 157 1.30 1.34
6]Bad debts to Accounts receivable ratio - - - - - -
7{Current liability ratio 0.21 0.23 0.23 0.21 0.23 0.20
8| Total debt to total assets ratio 0.24 0.24 0.20 0.24 0.20 0.26
9iDebtors Turnover ratio 2.90 2.87 2.64 5.68 5.14 1176
10| Operating margin(%}) 22.03% 22.66% 23.61% 22.34% 22.80% 22.96%
11 Net Profit margin(%) 14.20% 15.03%| 17.37% 14.60% 16.18% 15.74%
12|Tnventory turnover ratio 2.61 270 3.89 512 7.61 11.83
13]Capital Redemption Reserve/Debenture Redemption
Reserve NA NA NA NA NA NA
14{Net worth [T Million) {as per section 2(57) of
Companies Act,2013) 32,056.51 30,829.19 25.017.19 32,056.51 25,017.19 | 28.836.81
15} The Company has not issued any secured listed non- .
convertible debt securities ‘

Note:

The above disclosure has been provided due to the additional requirements as per Regulation 52(4) Of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ~ Refer Note 3 to Consolidated Financial results. The figures for the quarter ended and six months ended September
30,2023 have been disclosed for comparison purposes.

Formuiae for computation of ratios are as follows

Formulae
S.no Particalars Numerator Denominator
1iDebt Equity Ratio Debt consist borrowings and lease liabilities | Total Equity
2} Debt Service Coverage Ratio Earnings for debt service=Earnings before|Debt Service=Finance Cost+Lease
Interest and tax (EBIT) paymentstprinciple repayments
3|Interest Service coverage Ratio Profit before taxes+Finance cost Finance Cost
4}Current Ratio Total current agsets Total current Habilities
5| Long term debt to working capital ratio Long term borrowings(Including  current|Current assets (-) Current liabitics
maturities of long term botrowings) [Excluding current maturities of long term
borrowings]
6{Bad debts (o Accounts receivable ratio Bad Debts Average Gross trade teceivables
7{Current liability ratio Total Current Habilities Total liabilities
&} Total debt to total assets ratio Total Borrowings Total Assets
9{Debtors Turnover ratio Revenue from Operations Average trade receivables
10{Operating margin(%) Earnings  before  depreciation,finance{Revenue from operations
costtax and exceptional items (-) Other
Income
11Net Profit margin(%) Net Profit after taxes Revenue from operations
12{Inventory turnaver ratio Cost of goods sold= Purchase of medical] Average Inventory
consumables,  drugs  and  surgical
instruments+Changes in inventories
medical consumables, drugs and surgical
instruments ey
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Details of re-appointment of Dr. Emmanuel Rupert as the Managing Director & Group Chief

Executive Officer

Sl. No. Particulars Details

1. Name of Director Dr. Emmanuel Rupert (DIN: 07010883)

2. Reason for change viz. | Re-appointment as Managing Director (Designated
appointment, resignation; | as Managing Director & Group Chief Executive
removal;-death-orotherwise Officer) with effect from February 11, 2025.

3. Date of appointment/ | February 11, 2025 (Date of re-appointment).

4, Term of appointment Re-appointed for a period of 3 (Three) years with

effect from February 11, 2025

5. Brief Profile

Dr. Rupert, an alumnus of the esteemed Banaras
Hindu University, joined Narayana Health in 2000 as
Chief Consultant - Anaesthesia and Director of
Academic Services. Over the next 19 years, in
various roles as a medical administrator, including
Group Medical Director, he was instrumental in
establishing and enhancing the clinical operations
across the Group’s various divisions.

Dr. Emmanuel Rupert serves as the Company’s
Managing Director and Group Chief Executive Officer
from 2019.

His contributions to making affordable, high-quality
healthcare accessible to millions of Indians are widely
recognized. Dr. Rupert guided the organisation
through the COVID-19 pandemic and led the
Company’s swift turnaround and healthy business
growth over the past four years by significantly
enhancing clinical capability, continuing strong cost
management programmes and establishing a solid
foundation of clinical operations excellence.

Dr. Rupert has overseen many greenfield and
brownfield expansions during the course of his
extensive career. He has guided the projects towards
growth and profitability through his close
involvement, perseverance, and determination. He is
a staunch believer in the endless possibilities of
leveraging technology holistically, is focused on
establishing benchmarks in futuristic health care
initiatives enabling Data Analytics, Al, and IOT. He is
overseeing efforts to transform Narayana Health into
an end-to-end digitally enabled organization, with the
objective of ensuring the Company’s future
preparedness.

6. Disclosure of
between Directors

relationship

Dr. Rupert is not related to any Director of the
Company.

Narayana Hrudayalaya Limited
CIN: L85110KA2000PLC027497

Appointments

186-0208-0208

Registered Office: 258/A, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560099
Corporate Office: 261/A, 2nd Floor, Bommasandra Industrial Area, Anekal Taluk, Bangalore 560099
Tel +91 80 7122 2636 | Fax +91 80 2783 2648 | Email: info@narayanahealth.org | www.narayanahealth.org
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