
MERIDIAN MEDICAL RESEARCH & HOSPITAL LIMITED 
CIN: U85110WB1995PLC071440 

Registered Office: Westbank Hospital, Andul Road, Howrah-711109 

BOARD REPORT 

To the Members, 

The Directors of the Company are pleased to present the Twenty Seventh (27th) Board’s Report together 
with the Company’s Balance Sheet as at 31st March, 2022 and Statement of Profit and Loss for the year 
ended 31st March, 2022. The Board would also like to take this opportunity to inform you about the 
performance of the Company over the past twelve months.  

1. RESULT OF OPERATIONS:

The summarized financial results of the Company for the year ended 31st March, 2022 are as under:

 (Amt. in Rs. Lakhs) 
Particulars 2020-21 2021-22 
Revenue from Operations 17,119.21 23,457.23 
Other Income 119.60 109.22 
Total Income 17,238.81 23,566.45 
Expenses before finance cost, depreciation and amortisation 15,685.21 19,101.95 
Earnings before Finance cost, depreciation and amortization 
and tax 

1,553.60 4,464.50 

Finance Cost 312.35 228.97 
Depreciation & Amortization expense 1,074.51 1,136.00 
Profit / (Loss) Before tax 166.74 3,099.53 
Tax expense 46.57 928.15 
Profit/Loss for the year 120.17 2,171.38 
Total comprehensive income for the year 118.76 2,144.88 
Earnings per Share (EPS) (Rs.) 0.41 7.42 

*Face Value Rs. 10 per share.

2. PERFORMANCE OVERVIEW:

 During the year under review, the total income of the Company increased from Rs. 17,238.81 lakhs
in FY 2020-21 to Rs. 23,566.45 lakhs in FY 2021-22.

 Earnings before Finance cost, depreciation and amortization and tax increased from Rs. 1,553.60
lakhs in FY 2020-21 to Rs. 4,464.50 lakhs in FY 2021-22.

 Profit for the year increased from Rs. 120.17 lakhs in FY 2020-21 to Rs. 2,171.37 lakhs in FY 2021-
22.

3. STATE OF AFFAIRS OF THE COMPANY:

Your company continued its focus on Quality Parameters, Patient care and Welfare services resulting
in significant improvement in patient satisfaction levels.

The Company’s operations started to gradually increase during Q1 and Q2 of FY22 consequent to the
reduction of the impact of the pandemic caused by COVID-19 outbreak along with gradual reduction
of the restrictions imposed by The State Government and bring back to the normalcy.

With reduction of severity of the pandemic the operations of the Company moved towards its normalcy
during the year ended March 31, 2022 and the Company continues to actively manage its business,
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including taking various initiatives to optimize costs and meet its financial commitments, which was 
impacted during the evolving nature of the pandemic. As of 31st March, 2022, the Management has 
used internal and external sources of information upto the date of approval of these financial 
statements, including availability of banking facilities for maintained liquidity for its operations. The 
Management has used the principles of prudence in developing estimates, assumptions, exercising 
judgements and performing sensitivity analysis. The Company as of the reporting date does not expect 
any long-term adverse impact of COVID-19 and is in line of its ability to recover the carrying value of 
assets and meeting its financial obligations. The company recognized all significant impact that came 
out of the outcome of the impact of the pandemic in the financial statement as on the date of approval 
of these financial statements and any significant impact of these changes would be recognized as and 
when these material changes to economic conditions arise. 

 
4. TRANSFER TO RESERVES: 

 
For the Financial Year ended 31st March 2022, the Company has transferred Rs. 2,171.38 Lakhs to 
Reserves. 
 

5. DIVIDEND: 
 
The Board of directors have not recommended any dividend for the financial year under review with a 
view to retain the earnings for meeting the operational and capex requirements of the company.  

 
6.  AUDITORS: 

 
a.  STATUTORY AUDITORS  
  M/s. Deloitte Haskins and Sells LLP (Firm Registration Number 117366W/W-100018), Chartered 

Accountants, Bengaluru are the statutory auditors of the company who were appointed at the 22nd 
Annual General Meeting of the Company held on 10th August, 2017 for a period of 5 years.  

 
  The Auditors’ have issued an unmodified Report for the year ended 31st March, 2022 and hence, 

do not call for any comments from the Management under Section 134 of the Companies Act, 
2013. 

 
b.  COST AUDIT: 
  The provisions of section 148 of the Companies Act, 2013 apply to the company, the company has 

accordingly appointed PSV & Associates to audit the cost records for the financial year 2021-22 and 
submit a report to the Board of Directors. 

 
7.  MATERIAL CHANGES BETWEEN THE DATE OF BOARD REPORT AND END OF FINANCIAL YEAR: 

There are no material changes and commitments, affecting the financial position of the company 
which have occurred between the end of the financial year of the Company to which the financial 
statements relate and date of the report. 
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8. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS 
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS: 

 
During the year under review there has been no such significant and material orders passed by the 
regulators or courts or tribunals impacting the going concern status and company’s operations in 
future. 
 

9. HOLDING COMPANY: 

 Narayana Hrudayalaya Limited is the Holding Company of the Company as on date of this Report. 

 
10. SHARE CAPITAL: 

The Authorized share Capital of the Company is Rs. 35,00,00,000. 
 
The issued, subscribed and paid-up capital of the Company as on 31st March, 2022 stands at Rs. 
29,27,88,200 divided into 2,92,78,820 equity shares of Rs. 10 each. 
 
The Company during the year under review has not issued any equity shares with differential 
rights/sweat equity shares under Rule 4 & Rule 8 of Companies (Share Capital and Debentures) Rules, 
2014. 
 

11. PERFORMANCE EVALUATION: 
 
Pursuant to the provisions of the Companies Act, 2013, evaluation of performance of every director, 
Board and the Chairman was carried out by the Nomination & Remuneration committee. The 
Chairman of the respective committees reviewed the performance of the respective committee. The 
performance evaluation of Non-Independent Directors and Board as a whole, Committees thereof 
and Chairman of the Company was also carried out by the Independent Directors. Evaluation of 
Independent Directors was carried out by the entire Board of Directors, excluding the Director being 
evaluated. 
 

12. DECLARATION BY INDEPENDENT DIRECTOR: 
 
A declaration of independence in compliance with Section 149 (6) of the Companies Act, 2013, has 
been taken on record from all the Independent Directors of the Company.  

 
13. PUBLIC DEPOSITS: 
 

The Company has not accepted any deposits within the meaning of section 73 to 76 of the Companies 
Act, 2013 and Rules made there under. 
 

14. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION: 
 
The Company has been following well laid down policy on appointment and remuneration of 
Directors, Key Managerial Personnel and Senior Management personnel. 
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15. DETAILS OF MEETINGS: 
 
During the year, 5 Board Meetings, 5 Audit Committee meetings, 3 Nomination and Remuneration 
Committee meetings and 1 Corporate Social Responsibility Committee meeting were held. The 
details are as follows: 
 

Sl. 
No. 

Name of the 
Director 

No. of meetings held 
during the year  

No. of meetings attended 
during the year 

Date of meeting 
attended 

Board Meeting 
1. Dr. Devi Prasad 

Shetty  
5 5 31.05.2021 

05.08.2021 
10.11.2021 
04.02.2022 
29.03.2022 

 
 

2. Mr. Viren Shetty 5 5 

3. Mr. B.N 
Subramanya 

5 5 

4. Mr. Muthuraman B 5 5 
5. Dr. Emmanuel 

Rupert 
5 5 

Audit Committee  
1. Mr. B N 

Subramanya 
 

5 5 31.05.2021 
05.08.2021 
10.11.2021 
04.02.2022 
29.03.2022 

 
 

2. Mr.  Muthuraman B 5 5 
3. Dr. Emmanuel 

Rupert 
5 5 

Nomination & Remuneration Committee 
1. Mr.  Muthuraman B 

 
3 3 31.05.2021 

04.02.2022 
29.03.2022 

 
 

2. Dr. Emmanuel 
Rupert 

3 3 

3. Mr. B N 
Subramanya 

3 3 

Corporate Social Responsibility Committee* 

1. Mr. Viren Prasad 
Shetty 

1 1 31.05.2021 
 
 2. Dr. Emmanuel 

Rupert 
1 1 

3. Mr. B N 
Subramanya 

1 1 

*The Corporate Social Responsibility (CSR) Committee of the Company dissolved w.e.f. 29.03.2022 
in view of the amendment notified by the Companies (Amendment) Act, 2020 and the duties and 
functions of the CSR Committee shall be discharged by the Board of Directors of the Company. 
 

16. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND: 
 

Your Company does not have any funds lying unpaid or unclaimed. Therefore, not applicable. 
 
17. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186: 
 

During the year under review, the Company has not given any loans, provided guarantees or made 
investments under Section 186 of the Companies Act, 2016. 
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18. COMPANIES/BODY CORPORATES WHICH HAVE BECOME OR CEASED TO BE SUBSIDIARY, JOINT   

VENTURE OR ASSOCIATE COMPANIES DURING THIS FINANCIAL YEAR: 
 
There are no Companies/Body corporates which have become or ceased to be subsidiary, joint 
venture or Associate Companies during the financial year. 

 
19. DIRECTORS’ RESPONSIBILITY STATEMENT: 
 

In terms of Section 134(5) of the Companies Act, 2013, the Directors would like to state that: 
1. In the preparation of the Annual Accounts, the applicable accounting standards has been 

followed along with proper explanation relating to material departures. 
2. The Directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year and of the profit and loss 
of the Company for that period.  

3. The Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities. 

4. The directors have prepared the annual accounts on a going concern basis. 
5. The directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 

20. CORPORATE SOCIAL RESPONSIBILITY: 
 
As per the provisions of the Companies Act, 2013, a company meeting the specified criteria shall 
spend at least 2% of its average net profits for three immediately preceding financial years towards 
CSR activities. Your Company has during the Financial Year 2021-22, spent Rs. 22.79 lakhs towards 
Project Kiran as a CSR activity. 
 
The CSR Report as notified in the Companies (Corporate Social Responsibility Policy) Amendment 
Rules, 2021 dated January 22, 2021, is attached as Annexure -A to this report. 
 

21. RELATED PARTY TRANSACTIONS: 
 
During the year, all the related party transactions entered were on an arm’s length basis and were in 
the ordinary course of business. Suitable disclosures as required under IND AS 24 have been made in 
the notes to the financial statements. 
 
Information on transactions with related parties pursuant to Section 134(3)(h) of the Companies Act, 
2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure - B as per 
the prescribed Form AOC-2 and the same forms part of this report. 
 

22. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE: 
 
As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition 
& Redressal) Act, 2013 (‘Act’) and Rules made thereunder, your Company has constituted Internal 
Complaints Committees (ICC) for dealing with the complaints, if any, relating to sexual harassment 
of women at workplace. During the year, 1 complaint was received, and was addressed and closed. 
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23. CHANGES IN THE NATURE OF BUSINESS, IF ANY: 
 

There is no change in the nature of business of the Company. 
 
24. COMPOSITION OF THE BOARD OF DIRECTORS:  

 
DIRECTORS AND KEY MANAGERIAL PERSONNEL AS ON THE DATE OF THE REPORT 

1) Mr. Muthuraman Balasubramanian – Independent Director 
2) Dr. Emmanuel Rupert – Non-Executive Director 
3) Dr. Devi Prasad Shetty – Non-Executive Director 
4) Mr. B N Subramanya - Independent Director 
5) Mr. Viren Shetty – Non-Executive Director 

KEY MANAGERIAL PERSONNEL AS ON THE DATE OF THE REPORT AND CHANGES DURING THE YEAR 

1) Mr. Rakesh Verma - Chief Executive Officer  
2) Ms. Shweta Priy – Company Secretary (Appointed w.e.f. 04.02.2022) 
3) Mr. Prosenjit Mondal – Chief Financial Officer (Appointed w.e.f. 29.03.2022)  
4) Mr. Hrishikesh V Murthy - Company Secretary (Resigned w.e.f. 17.11.2021) 
5) Mr. Amit J Pandya - Chief Financial Officer (Resigned w.e.f. 11.12.2021) 

 
25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 

OUTGO: 
 
The details of conservation of energy, technology absorption, foreign exchange earnings and outgo 
are as follows:  

A. CONSERVATION OF ENERGY 
Sl. No. PARTICULARS  
1 The steps taken or impact on conservation of energy The Company is conscious towards 

conservation of energy and measures 
implemented through previous energy 
audits. 
Optimization of secondary pump VFD 
frequency, optimization of AHUs’ VFD 
Frequency, optimization the DG Set 
trial operation time were continued. 
 
Replacement of conventional light 
fittings with energy efficient LED 
fittings at Narayana Superspeciality 
Hospital, Howrah. 
 
Replacement of Existing old inefficient 
Chiller with Energy Efficient Chiller and 
reduce annual Energy consumption by 
5% to 10% 
 

2 The steps taken by the Company for utilizing alternate 
sources of energy 
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3 The capital investment on energy conservation 
equipment; 

Nil 

B. TECHNOLOGY ABSORPTION 
Sl. No. PARTICULARS  

1 The efforts made towards technology absorption.  
2 The benefits derived like product improvement, cost 

reduction, product development or import 
substitution. 

NA 

3 In case of imported technology (imported during the 
last three years reckoned from the beginning of the 
financial year:  

(a) The details of technology imported; 
(b) The year of import; 
(c) Whether the technology been fully absorbed 
(d) if not fully absorbed, areas where absorption has 

not taken place, and the reasons thereof; and 

NA 

4 The expenditure incurred on Research and 
Development 

Nil 

C. FOREIGN EXCHANGE EARNINGS AND OUTGO 
Sl. No. PARTICULARS REMARKS 

1 The Foreign Exchange earned in terms of actual 
inflows during the year 

USD 39,119.77 

 
2 The Foreign Exchange outgo during the year in terms 

of actual outflows 
USD 1,650 

 
 
26. ACKNOWLEDGEMENT:  
 

It is our strong belief that caring for our business constituents has ensured our success in the past 
and will do so in future. The Board acknowledges with gratitude the co-operation and assistance 
provided to your Company by its bankers, financial institutions, and the government. Your Directors 
thank the vendors and other business associates for their continued support in the Company’s 
growth and your company shall continue to strive to provide the best treatment for the patients. The 
Board also takes this opportunity to express its deep gratitude for the continued co-operation and 
support received from its valued shareholders. 
 

                                                                                                                                  

By order of the Board of Directors 

   

Place: Bengaluru                                   Sd/-                                                            Sd/- 
Date: 20th May 2022                                                 Dr. Emmanuel Rupert                                  Mr. Viren Shetty  

                                                                                                  Director                                                    Director 
                                                                                              DIN: 07010883                                        DIN: 02144586 
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Annexure - A 

ANNUAL REPORT ON CSR ACTIVITIES OF MERIDIAN MEDICAL RESEARCH & HOSPITAL LIMITED 
 

1. Brief outline of Meridian Medical Research & Hospital Limited CSR Policy (MMRHL CSR): 
 
Meridian Medical Research & Hospital Limited aims to make a positive difference in the lives of the 
people by engaging in activities that eliminates or alleviates pain and suffering to the under 
privileged sections of the society by: 

 Promoting healthcare facilities for the upliftment of people at large and creating a positive 
impact by addressing issues of accessibility and affordability. 

 Promoting educational facilities to help and assist in unfolding the creative potentials and 
talents of the children and amateurs. 

 Strive for socio-economic development thereby reducing inequality between rich and 
poor. 
 

1.1 Overview of projects/programs undertaken during the financial year 2021-22 
 

Project Kiran 
 
This program was started in 2016 for providing trained paramedical and support staff to Howrah 
City Police who provide free accidental road trauma care ambulance services in Howrah. 
 
This program is a joint initiative between Howrah City Police and Howrah Development Trust with 
Narayana Super specialty Hospital (Unit of MMRHL) as a medical partner. 
 
2. COMPOSITION OF CSR COMMITTEE: 

 
Sl. 
No 

Name of Director Designation/Nature 
of Directorship 

Number of 
meetings of CSR 
Committee held 
during the year 

Number of 
meetings of CSR 
Committee 
attended during 
the year 

1. Mr. Viren Prasad Shetty Chairperson – Non-
executive Director 

2 2 

2. Mr. B N Subramanya Member - 
Independent Director 

2 2 

3. Dr. Emmanuel Rupert Member – Non-
Executive Director 

2 2 

Note: The Corporate Social Responsibility (CSR) Committee of the Company dissolved w.e.f. 29.03.2022 in view 
of the amendment notified by the Companies (Amendment) Act, 2020 and the duties and functions of the CSR 
Committee shall be discharged by the Board of Directors of the Company. 

 . 
 

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the 
board are disclosed on the website of the company.  

 
CSR Committee The Company has no website. 
CSR Policy 
CSR Projects 
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4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 

8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach 
the report):  

 
The Company does not meet the criteria in terms of Rule 8 (3) of Companies (Corporate Social 
responsibility Policy) Rules, 2014 and hence impact assessment is not applicable.  However, the 
CSR Committee reviews the progress of various CSR projects undertaken by the Company and 
its impacts in terms of beneficiaries covered and the outcome of the programs. 

 
5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the 

Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set 
off for the financial year, if any:  

 
The Company has not incurred any excess amount towards the CSR spends done in FY 2021-22 
which is available for set-off under the provisions of sub-rule (3) of rule 7 of the Companies 
(Corporate Social responsibility Policy) Rules, 2014. 

 
6. Average net profit of the company as per section 135(5): Rs. 11,39,55,086 

 
7. (a) Two percent of average net profit of the company as per section 135(5): Rs. 22,79,102 

 
(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial 
years.: Nil 

 
(c) Amount required to be set off for the financial year, if any: Nil 

 
(d) Total CSR obligation for the financial year (7a+7b-7c): Rs. 22,79,102 

 
8. (a) CSR amount spent or unspent for the financial year: 

 
Total Amount Spent for 
the Financial Year. 
 (in Rs.) 

Amount Unspent (in Rs.) 
Total Amount transferred to Unspent CSR 
Account as per section 135(6) 

Amount transferred to any fund specified under 
Schedule VII as per second proviso to section 
135(5) 

Amount Date of transfer Name of the 
Fund 

Amount Date of transfer 

Rs. 22,79,102 Nil Nil Nil Nil Nil 
 
 

(b) Details of CSR amount spent against ongoing projects for the financial year: 
1 2 3 4 5 6 7 8 9 10 11 

Sl.No Name of 
the 
Project 

Item from 
the list of 
activities 
in 
Schedule 

Local 
area 
(Yes
/No) 

Location of the 
project 

Project 
duration 

Amount 
allocated 
for      the 
project (in 
Rs.) 

Amount 
spent in 
the 
current 
financial 

Amount 
transfer
red to 

 Unspent 
CSR   

Mode of 
Implemen
tation 

 
Direct 

Mode of 
Implementation -
Through 
Implementing 
Agency 
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VII to the 
Act 

State District Year (in 
Rs.) 

Account 
for the 
project as 
per 
Section 
135(6) (in 
Rs.) 

(Yes/No) Name CSR Registration 
No. 

1. Project 
Kiran 

(i) Yes West 
Ben
gal 

Howrah  22,79,102 22,79,102 Nil Direct NA NA 

 Total      22,79,102 22,79,102     

 
(c) Details of CSR amount spent against other than ongoing projects for the financial year: NA 
 
(d) Amount spent in Administrative Overheads: Nil 
 
(e) Amount spent on Impact Assessment, if applicable: NA 
 
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 22,79,102 
 
(g) Excess amount for set off, if any: Nil 

 
 
 

 

 

 

 

9. (a)Details of Unspent CSR amount for the preceding three financial years: NA 
 

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding 
financial year(s): 

(Amount in Rs.) 
1 2 3 4 5 6 7 8 9 
Sl. 
No. 

Project 
ID. 

Name of the 
Project. 

Financial 
Year         in 
which the 
project was 
commenced 

Project 
duration 

Total 
amount 
allocated for
 the 
project (in 
Rs.) 

Amount 
spent on 
the project 
in  the 
reporting 
Financial 
Year (Rs.) 

Cumulative 
amount spent   
at the end of 
reporting 
Financial Year. 
(Rs.) 

Status of the 
project - 
Completed 
/Ongoing 

1.  Project Kiran 2016 Ongoing 22,79,102     22,79,102 48,84,102 Ongoing 

 TOTAL     22,79,102 48,84,102 
 

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created 
or acquired through CSR spent in the financial year:  Not applicable as there are no Capital assets 
acquired during the financial year. 

Sl. No. Particular Amount (Rs.) 
(i) Two percent of average net profit of the company as per 

section 135(5) 
Rs. 22,79,102 

(ii) Total amount spent for the Financial Year Rs. 22,79,102 

(iii) Excess amount spent for the financial year [(ii)-(i)] Rs.0 

(iv) Surplus arising out of the CSR projects or programs or 
activities of the previous financial years, if any 

Rs. 0 

(v) Amount available for set off in succeeding financial years [(iii)-(iv)] Rs. 0 
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11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as 

per section 135(5):  
The Company has spent on CSR activities to the extent of the prescribed limit under the Companies 
Act, 2013. 

 

 

Sd/- 
Dr. Emmanuel Rupert 

Non-Executive Director 

Sd/- 
Viren Prasad Shetty 

(Chairman CSR Committee). 
 

 

 



MERIDIAN MEDICAL RESEARCH & HOSPITAL LIMITED 
CIN: U85110WB1995PLC071440 

Registered Office: Westbank Hospital, Andul Road, Howrah-711109 
 

 

 
 

 
Annexure: B 

FORM NO. AOC – 2 
[Pursuant to clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014] 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act, 
2013 including certain arm’s length transactions under the third proviso thereto. 

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL 
 

2. Details of contracts or arrangements or transactions at arm’s length basis:  
 

Sl.  No. Name(s) of the related party and 
nature of relationship 

Nature of 
contract/arrange
ments/ 
transactions 

Duration of 
the contracts 
/arrangements
/transactions 

Salient terms of the contracts or 
arrangements or transactions 
including the value, if any 

Date(s) of 
approval by 
the Board 

Amount 
paid as 
advances, 
if any 

1. Narayana Hrudayalaya Limited 
(NHL) 
NHL holds 99.13% of shares in the 
Company 

Lab and Radiology 
Services received 

Ongoing Value of the transaction is Rs. 
2,79,16,817. 

29th March, 
2021 

Nil 

Lab and Radiology 
Services provided 

Ongoing Value of the transaction is Rs. 
2,70,089. 

29th March, 
2021 

Nil 

Sale Of 
Consumables 

Ongoing Value of the transaction is Rs. 
20,54,637. 

29th March, 
2021 

Nil 

Clinical Study 
Service Invoice 
Raised 

Ongoing Value of the transaction is Rs. 
16,00,214. 

29th March, 
2021 

Nil 

Purchase of asset Ongoing Value of the transaction is Rs. 
4,75,198. 

29th March, 
2021 

Nil 

Purchase of 
Consumables 

Ongoing Value of the transaction is Rs. 
72,77,793. 

29th March, 
2021 

Nil 
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For Meridian Medical Research & Hospital Limited 
 
 
 

 Sd/-                                                                                                            Sd/- 
  Dr. Emmanuel Rupert                                                                             Mr. Viren Shetty 

                                                          Director                                                                                    Director 
Place: Bengaluru                             DIN: 07010883                                                                           DIN: 02144586 
Date: 20th May, 2022  

Sl.  No. Name(s) of the related party and 
nature of relationship 

Nature of 
contract/arrange
ments/ 
transactions 

Duration of 
the contracts 
/arrangements
/transactions 

Salient terms of the contracts or 
arrangements or transactions 
including the value, if any 

Date(s) of 
approval by 
the Board 

Amount 
paid as 
advances, 
if any 

Discount 
Entitlement 
Credit Received 

Ongoing Value of the transaction is Rs. 
15,05,719. 

29th March, 
2021 

Nil 

2. Narayana Hrudayalaya Foundation Rent paid Ongoing Value of the transaction is for Rs. 
1,42,60,644. 

29th March, 
2021 

Nil 

PPU Model 
Discount 
entitlement 

Ongoing Value of the transaction is for 
Rs.60,00,000. 

29th March, 
2021 

Nil 

3. Amaryllis Healthcare Private 
Limited 

Purchase of 
consumables 

Ongoing Value of the transaction is for Rs. 
1,11,01,580. 

29th March, 
2021 

Nil 

4. Biocon Biologics Ltd Purchase of 
consumables 

Ongoing Value of the transaction is for Rs. 
1,56,77,264. 

29th March, 
2021 

Nil 

5. Narayana Hrudayalaya Surgical 
Hospitals Private Limited 

Interest received Ongoing Value of the transaction is for Rs. 
8,28,887. 

29th March, 
2021 

Nil 
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