














Narayana Holdings Private Limited
Balance sheet as at March 31, 2023

(Amount in USD)

Note
As at 

March 31, 2023
As at 

March 31, 2022

ASSETS
Non-Current Assets
Financial assets
    Investment 4        1,000                               79,575                                   

1,000                               79,575                                   

Current assets
Financial assets
   Cash and cash equivalents 5        1,30,787                          48,560                                   
Total current assets 1,30,787                          48,560                                   

TOTAL ASSETS 1,31,787                          1,28,135                                

EQUITY AND LIABILITIES

Equity 

Equity share capital 6        18,30,000                        18,30,000                              
Other equity (17,12,165)                      (17,13,704)                             
Total equity 1,17,835                          1,16,296                                

Current liabilities
Other current liabilities 7        13,952                             11,839                                   
Total current liabilities 13,952                             11,839                                   

TOTAL EQUITY AND LIABILITIES 1,31,787                          1,28,135                                

Significant accounting policies 3        

The accompanying notes are an integral part of these financial statements.
As per our report of even date attached

For Ken & Co For and on behalf of the Board of Directors of
Chartered Accountants Narayana Holdings Private Limited
Firm’s Registration No. 015385S

Sd/- Sd/- Sd/-
E Narasimhan Dr. Anesh Shetty Viren Prasad Shetty
Partner Director Director
Membership No. 228470 DIN: 06923555 DIN : 02144586

Place: Bengaluru Place: Bengaluru Place: Bengaluru
Date: 19th May 2023 Date: 19th May 2023 Date: 19th May 2023
UDIN: 



Narayana Holdings Private Limited
Statement of Profit and Loss for the year ended March 31, 2023

(Amount in USD)

Note
    For the year ended

March 31, 2023 
    For the year ended

March 31, 2022 

INCOME
Income from operations -                                      -                                   
Other income 8 24,389                                54                                    
Total income 24,389                                54                                    

EXPENSES
Other expenses 9 22,850                                9,17,875                          
Total expenses 22,850                                9,17,875                          

Profit / (Loss) before tax 1,539                                  (9,17,821)                         

Profit/ (Loss) for the period 1,539                                  (9,17,821)                         

Other comprehensive income -                                      -                                   

Total comprehensive income Loss) for the period 1,539                                  (9,17,821)                         

Loss per share
Basic and diluted 12 0.01                                    (6.05)                                

Significant accounting policies 3

As per our report of even date attached

For Ken & Co For and on behalf of the Board of Directors of
Chartered Accountants Narayana Holdings Private Limited
Firm’s Registration No. 015385S

Sd/- Sd/- Sd/-
E Narasimhan Dr. Anesh Shetty Viren Prasad Shetty
Partner Director Director
Membership No. 228470 DIN: 06923555 DIN : 02144586

Place: Bengaluru Place: Bengaluru Place: Bengaluru
Date: 19th May 2023 Date: 19th May 2023 Date: 19th May 2023
UDIN: 

The accompanying notes are an integral part of these financial 
statements.



Narayana Holdings Private Limited
Statement of changes in equity for the year ending March 31, 2023

(a) Equity share capital (Amount in USD)
Particulars No. of Shares Amount

Equity shares of USD 10 each issued, subscribed and fully paid up
Balance as at April 1, 2021 1,33,000                           13,30,000                               
Changes in equity share capital during 2021-22 50,000                              5,00,000                                 
Balance as at March 31, 2022 1,83,000                           18,30,000                               
Changes in equity share capital during 2022-23 -                                    -                                          
Balance as at March 31,2023 1,83,000                           18,30,000                               

(b) Other equity (Amount in USD)
Particulars Retained earnings Items of OCI Total equity
Balance as at April 1, 2021 (7,95,883)                           -                                    (7,95,883)                                
Loss for the year (9,17,821)                                                                 -   (9,17,821)                                
Other comprehensive income for the year -                                     -                                    -                                          
Total comprehensive income for the year (9,17,821)                           -                                    (9,17,821)                                
Balance as at March 31, 2022 (17,13,704)                         -                                    (17,13,704)                              
Profit / (Loss) for the period 1,539                                                                       -   1,539                                      
Other comprehensive income for the year -                                     -                                    -                                          
Total comprehensive income for the year 1,539                                 -                                    1,539                                      
Balance as at March 31, 2023 (17,12,165)                         -                                    (17,12,165)                              

The accompanying notes are an integral part of these financial statements.
As per our report of even date attached

For Ken & Co For and on behalf of the Board of Directors of
Chartered Accountants Narayana Holdings Private Limited
Firm’s Registration No. 015385S

Sd/- Sd/- Sd/-
E Narasimhan Dr. Anesh Shetty Viren Prasad Shetty
Partner Director Director
Membership No. 228470 DIN: 06923555 DIN : 02144586

Place: Bengaluru Place: Bengaluru Place: Bengaluru
Date: 19th May 2023 Date: 19th May 2023 Date: 19th May 2023
UDIN: 



Narayana Holdings Private Limited
Statement of cash flows for the year ended March 31, 2023

(Amount in USD)

                                                                                                                                       
For the year ended    

March 31, 2023
For the year ended    

March 31, 2022

Cash flow from operating activities
Loss / profit  before tax 1,539                           (9,17,821)                    
Adjustments :
Liabilities/ Provision no longer required written back 9,01,000                     

 Provision for Diminution in the Value of Long Term Investments -                              -                              
Operating cash flow before working capital changes 1,539                           (16,821)                       
Changes in other current liabilities 2,113                           3,247                          
Net cash (used in) operating activities (A) 3,652                           (13,574)                       

Cash flow from investing activities
Realisation of Investment in subsidiary 78,575                         4,36,043                     
Investment in subsidiary (9,01,000)                    
Net cash (used in) investing activities (B) 78,575                         (4,64,957)                    

Cash flow from financing activities

Proceeds from issue of equity shares -                              5,00,000                     

Net cash provided by financing activities (C) -                              5,00,000                     

Net decrease in cash and cash equivalents (A+B+C) 82,227                         21,469                        

Cash and cash equivalents at the beginning of the year 48,560                         27,091                        

Cash and cash equivalents at the end of the year (refer note 5) 1,30,787                      48,560                        

As per our report of even date attached

For Ken & Co For and on behalf of the Board of Directors of
Chartered Accountants Narayana Holdings Private Limited
Firm’s Registration No. 015385S

Sd/- Sd/- Sd/-

E Narasimhan Dr. Anesh Shetty Viren Prasad Shetty
Partner Director Director
Membership No. 228470 DIN: 06923555 DIN : 02144586

Place: Bengaluru Place: Bengaluru Place: Bengaluru
Date: 19th May 2023 Date: 19th May 2023 Date: 19th May 2023
UDIN: 

The accompanying notes are an integral part of these financial statements.



Narayana Holdings Private Limited 

 
Notes to the standalone financial statements for the year ended 31 March 2023 

                                                       
 

 
 

1. Company overview 

Narayana Holdings Private Limited (‘the Company’) is a private limited Company incorporated under the 
provisions of the Companies Act, on 11 April 2016. The Company is a fully owned subsidiary of Narayana 
Cayman Holding Limited. The Company is primarily engaged in rendering hospital services.  

 
2. Basis of preparation of the financial statements 

 
2.1. Statement of compliance 

 
The financial statements have been prepared in accordance of Indian Accounting Standards (Ind AS) as per 
the Companies (Indian Accounting Standards) Rules 2015 notified under Section 133 of Companies Act 
2013 (the ‘Act’) and other relevant provisions of the Act. 
 
The financial statements were authorized for issue by the Company’s Board of Directors on  
19 May 2023. 
 
Details of the accounting policies are included in Note 3. 

 
2.2. Functional and presentation currency 
 

These financial statements are presented in USD, which is also the Company’s functional currency. All 
amounts have been rounded-off to the nearest USD unless otherwise indicated. 
 

2.3. Basis of measurement  
 

The financial statements have been prepared on the historical cost basis except for the following items: 
 
 
Items Measurement basis 
Certain financial assets and liabilities Fair value 
Net defined benefit (asset)/ liability Fair value of plan assets less present value 

of defined benefit obligations 
 

2.4. Use of estimates and judgments 
 

In preparing these financial statements, management has made judgements, estimates and assumptions that 
affect the application of accounting policies and the reported amounts of assets, liabilities, income and 
expenses. Actual results may differ from these estimates. 

 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognized prospectively. 
 
 
 
 
 

 



Narayana Holdings Private Limited 

 
Notes to the financial statements for the year ended 31 March 2023 
   
            

3. Significant accounting polices 
 

3.1. Financial instruments 
 

a. Recognition and initial measurement 
 
Trade receivables and debt securities issued are initially recognised when they are originated. All other 
financial assets and financial liabilities are initially recognised when the Company becomes a party to the 
contractual provisions of the instrument. 
 
A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value 
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue. 
 
 

b. Classification and subsequent measurement 
 
Financial assets 
 
On initial recognition, a financial asset is classified as measured at 
- amortised cost; 
- FVTPL 
 
Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the 
Company changes its business model for managing financial assets. 
 
A financial asset is measured at amortised cost if it meets both of the following conditions and is not 
designated as at FVTPL: 

− the asset is held within a business model whose objective is to hold assets to collect contractual 
cash flows; and 

− the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 

 
All financial assets not classified as measured at amortised cost as described above are measured at 
FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise 
meets the requirements to be measured at amortised cost at FVTPL if doing so eliminates or significantly 
reduces an accounting mismatch that would otherwise arise. 
 
Financial assets: Business model assessment 
 
The Company makes an assessment of the objective of the business model in which a financial asset is 
held at a portfolio level because this best reflects the way the business is managed and information is 
provided to management. The information considered includes: 
 

- the stated policies and objectives for the portfolio and the operation of those policies in practice. 
These include whether management’s strategy focuses on earning contractual interest income, 
maintaining a particular interest rate profile, matching the duration of the financial assets to the 
duration of any related liabilities or expected cash outflows or realising cash flows through the 
sale of the assets; 

- how the performance of the portfolio is evaluated and reported to the Company’s management; 
- the risks that affect the performance of the business model (and the financial assets held within 

that business model) and how those risks are managed; 



Narayana Holdings Private Limited 

 
Notes to the financial statements for the year ended 31 March 2023 
   
            

- how managers of the business are compensated – e.g. whether compensation is based on the fair 
value of the assets managed or the contractual cash flows collected; and 

- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such 
sales and expectations about future sales activity. 

 
Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not 
considered sales for this purpose, consistent with the Company’s continuing recognition of the assets. 
 
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair 
value basis are measured at FVTPL. 
 
Financial assets: Assessment whether contractual cash flows are solely payments of principal and 
interest 
 
For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial 
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk 
associated with the principal amount outstanding during a particular period of time and for other basic 
lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin. 
 
In assessing whether the contractual cash flows are solely payments of principal and interest, the 
Company considers the contractual terms of the instrument. This includes assessing whether the financial 
asset contains a contractual term that could change the timing or amount of contractual cash flows such 
that it would not meet this condition. In making this assessment, the Company considers: 

− contingent events that would change the amount or timing of cash flows; 
− terms that may adjust the contractual coupon rate, including variable interest rate features; 
− prepayment and extension features; and 
− terms that limit the Company’s claim to cash flows from specified assets (e.g. non‑ recourse 

features). 
 
A prepayment feature is consistent with the solely payments of principal and interest criterion if the 
prepayment amount substantially represents unpaid amounts of principal and interest on the principal 
amount outstanding, which may include reasonable additional compensation for early termination of the 
contract. Additionally, for a financial asset acquired at a significant discount or premium to its contractual 
par amount, a feature that permits or requires prepayment at an amount that substantially represents the 
contractual par amount plus accrued (but unpaid) contractual interest (which may also include reasonable 
additional compensation for early termination) is treated as consistent with this criterion if the fair value 
of the prepayment feature is insignificant at initial recognition. 
 
Financial assets: Subsequent measurement and gains and losses 
 

 
Financial assets at 
FVTPL 

These assets are subsequently measured at fair value. Net gains and losses, 
including any interest or dividend income, are recognised in profit or loss.  

Financial assets at 
amortised cost 

These assets are subsequently measured at amortised cost using the effective 
interest method. The amortised cost is reduced by impairment losses. Interest 
income, foreign exchange gains and losses and impairment are recognised in profit 
or loss. Any gain or loss on derecognition is recognised in profit or loss. 

 
 
 
 
 



Narayana Holdings Private Limited 

 
Notes to the financial statements for the year ended 31 March 2023 
   
            

Financial liabilities: Classification, subsequent measurement and gains and losses 
 
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is 
classified as at FVTPL if it is classified as held‑ for‑ trading, or it is a derivative or it is designated as 
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and 
losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are 
subsequently measured at amortised cost using the effective interest method. Interest expense and foreign  
exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also 
recognised in profit or loss. 
 

c. Derecognition 
 
Financial assets 
 
The Company derecognises a financial asset when the contractual rights to the cash flows from the 
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in 
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in 
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership 
and does not retain control of the financial asset. 
 
If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but 
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets 
are not derecognised. 
 
Financial liabilities 
 
The Company derecognises a financial liability when its contractual obligations are discharged or 
cancelled or expire. 
 
The Company also derecognises a financial liability when its terms are modified and the cash flows under 
the modified terms are substantially different. In this case, a new financial liability based on the modified 
terms is recognised at fair value. The difference between the carrying amount of the financial liability 
extinguished and the new financial liability with modified terms is recognised in profit or loss. 
 

d. Offsetting 
 
Financial assets and financial liabilities are offset, and the net amount presented in the balance sheet 
when, and only when, the Company currently has a legally enforceable right to set off the amounts and it 
intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously. 
 

3.2. Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits with an original 
maturity of three months or less which are subject to insignificant risk of changes in value.  
 

3.3. Cash flow statement 

Cash flows are reported using the indirect method, whereby loss before tax is adjusted for the effects of 
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. 
The cash flows from operating, investing and financing activities of the Company are segregated. Bank 
overdrafts are classified as part of cash and cash equivalent, as they form an integral part of an entity’s 
cash management. 



Narayana Holdings Private Limited 

 
Notes to the financial statements for the year ended 31 March 2023 
   
            

3.4. Profit per Share 

The Profit per share is computed by dividing the loss attributable to equity shareholders for the year by 
the weighted average number of equity shares outstanding during the year. The Company does not have 
potential dilutive equity shares outstanding during the year. 

 
3.5. Income tax  

The Income-tax expense comprises current tax and deferred tax. It is recognized in profit and loss except 
to the extent that is relates to an item recognized directly in equity or in other comprehensive income. 

Current income tax 

Current tax comprises the expected tax payable or receivable on the taxable income for the year and any 
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects 
the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if 
any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantially enacted 
by the reporting dates.  

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off 
the recognized amounts, and it is intended to realize the assets and settle the liability on a net basis or 
simultaneously.  

Deferred tax 

Deferred tax is recognized in respect of temporary differences between carrying amounts of assets and 
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes.  
 
Deferred tax liabilities are recognized for all taxable temporary differences.  
 
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 
deferred tax asset to be utilized. 
 
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period 
when the asset is realized, or the liability is settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting date. 
 
The measurement of deferred tax reflects the tax consequences that would follow from the manner in 
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets 
and liabilities.  
 
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable 
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis 
or their tax assets and liabilities will be realized simultaneously. 
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Notes to the financial statements for the year ended 31 March 2023 
   
            

3.6. Provisions and contingencies 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of 
a past event, it is probable that an outflow of economic benefits will be required to settle the obligation, 
and a reliable estimate can be made of the amount of the obligation. 
 
The amount recognized as a provision is the best estimate of the consideration required to settle the 
present obligation at the end of the reporting period, taking into account the risks and uncertainties 
surrounding the obligation.  
 
 When some or all of the economic benefits required to settle a provision are expected to be recovered 
from a third party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will 
be received, and the amount of the receivable can be measured reliably. 
 
Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company 
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract. 
Provisions for onerous contracts are measured at the present value of lower of the expected net cost of 
fulfilling the contract and the expected cost of terminating the contract. 

 

 3.7 Standards Issued but Not Effective 

        On March 31, 2023, the Ministry of Corporate Affairs (MCA) has notified Companies (Indian 
Accounting Standards) Amendment Rules, 2023. This notification has resulted into amendments in the 
following existing accounting standards which are applicable to the Company from April 1, 2023. 

         Ind AS 101 – First time adoption of Ind AS                              

         Ind AS 102 – Share-based payment                                         

         Ind AS 103 – Business Combinations                                   

         Ind AS 107 – Financial Instruments: Disclosures                                   

         Ind AS 109 – Financial Instruments                                          

         Ind AS 115 – Revenue from Contracts with Customers                                     

         Ind AS 1 – Presentation of Financial Statements                                  

         Ind AS 8 – Accounting Policies, Changes in Accounting Estimates and Errors                                

         Ind AS 12 – Income Taxes                              

         Ind AS 34 – Interim Financial Reporting                                 

         The Company is in the process of evaluating the impact of the above amendments on the Company’s              
financial statements. 

 

 



Narayana Holdings Private Limited
Notes to the financial statements for the Year ending March 31, 2023 (continued)

4 Non-current Investments (Amount in USD)

Particulars
 As at

  March 31, 2023 
 As at

March 31, 2022 
Unquoted equity instruments
Investment in equity shares
In subsidiary company:
NH Health Bangladesh Private Limited 14,80,750                        14,80,750                  
[83,81,490 (previous year : 83,81,490) equity shares of BDT 10 each fully paid up]

In associate:
ISO Healthcare Limited 1,23,019                          2,25,957                    

[1 (previous year : 226) equity shares of USD 1 each fully paid up]

Gross value of investments 16,03,769                        17,06,707                  

Aggregate amount of impairment in value of investments 16,02,769                        16,27,132                  
Net value of investments 1,000                               79,575                       

Aggregate value of unquoted investments 16,03,769                        17,06,707                  
Aggregate amount of impairment in value of investments 16,02,769                        16,27,132                  
Net investments                                1,000                        79,575 

5 Cash and cash equivalents
Balance with banks

On current accounts 1,30,787                          48,560                       
1,30,787                          48,560                       

6  Equity share capital
Issued, subscribed and paid up 
1,83,000 equity shares (previous year: 1,83,000 equity shares) of  USD 10 each, fully paid up 18,30,000                        18,30,000                  

18,30,000                        18,30,000                  

Reconciliation of number of equity shares outstanding at the beginning and at the end of the quarter:

Number of shares Amount Number of shares Amount

At the beginning of the year 1,83,000                    18,30,000                  1,33,000                          13,30,000                  
Issued during the year -                            -                            50,000                             5,00,000                    
At the end of the year 1,83,000                    18,30,000                  1,83,000                          18,30,000                  

Rights, preference and restriction attached to equity shares: 

Particulars of shareholders holding more than 5% equity shares:

Number of shares % holding Number of shares % holding
Healthcity Cayman Islands Limited 1,83,000                    100% 1,83,000                          100%

1,83,000                    100% 1,83,000                          100%

7 Other liabilities
Current

To parties other than related parties
Other liabilities 13,952                             11,839                       

13,952                             11,839                       
* There are no amounts due and outstanding to be credited to Investor Education and Protection Fund.

The Company has not bought back any shares during the period from date of incorporation (i.e. April 11, 2016) to March 31, 2023. Further, the Company has not issued any bonus shares or shares
issued for consideration other than cash during the period from date of incorporation (i.e. April 11, 2016) to March 31, 2023.

Particulars
As at March 31, 2022

As at March 31, 2022

 As at  March 31, 2023

 As at  March 31, 2023

The Company has a single class of equity shares referred to as equity shares having a nominal value of USD 10 each. Accordingly, all equity shares rank equally with regard to dividend and share in the
Company's residual assets. Each holder of equity shares is entitled to one vote per share. The equity shares are entitled to receive dividend as declared from time to time. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be
in proportion to the number of equity shares held by shareholders.

Particulars



Narayana Holdings Private Limited
Notes to the financial statements for the Year ending March 31, 2023 (continued)

8 Other income (Amount in USD)

Particulars
For the quarter ended

March 31, 2023
For the year ended

March 31, 2022
Interest Others 26                                     54                                        
Liabilities/ Provision no longer required written back 24,363                              -                                      

24,389                              54                                        

9 Other expenses (Amount in USD)

Particulars
For the quarter ended

March 31, 2023
For the year ended

March 31, 2022
Administrative expenses

Legal and professional fees 22,150                              15,775                                 
Bank charges 700                                   1,100                                   
Provision for Diminution in the Value of Long Term Investments -                                    9,01,000                             

22,850                              9,17,875                             



Narayana Holdings Private Limited

Notes to the financial statements for the Year ending March 31, 2023 (continued)

10 Contingent liabilities and commitments:

11 Related party disclosures

(a) Details of related parties 

Nature of relationship Name of related parties

Enterprise having control over the Company

Subsidary

Fellow Subsidiaries

Associate
Viren Prasad Shetty - Director

12

Basic and diluted loss per share

Particulars Units
For the year ended

March 31, 2023
For the year ended

March 31, 2022
Loss after tax USD 1,539                         (9,17,821)                   
Weighted average number of equity share oustanding during the year for 
calulation of basic and diluted loss per share

Numbers
1,83,000                    1,51,644                    

Basic and diluted loss per share USD 0.01                           (6.05)                          

13 Financial instruments: Fair value and risk managements

A. Accounting classification and fair values (Amount in USD)
As at March 31, 2023 Amortised cost Total
Financial assets
Cash and cash equivalents 1,30,787                    1,30,787                    

1,30,787                    1,30,787                    

As at March 31, 2022 Amortised cost Total
Financial assets
Cash and cash equivalents 48,560                       48,560                       

48,560                       48,560                       

ISO Healthcare Limited
Key Management Personnel (KMP)

ENT in Cayman Ltd. (EICL) w.e.f  March 3, 2023
Cayman Integrated Healthcare Limited (CIHL) September 28,2022

Estimated amounts of contracts remaining to be executed on capital account (net of advances) amounts to USD Nil (March 31, 2022: USD Nil).

NH Health Bangladesh Private Limited 

Sharmanand Jhurrea - Director
Dr. Anesh Shetty-Director
Fatweena Uteene-Mahamod - Director

Health City Cayman Islands Ltd (HCCI) (Holding company) w.e.f. April 1, 2021

The calculation of basic and diluted loss per share for the year ended March 31, 2023 was based on profit attributable to equity shareholders of USD 1,539 (Previous year(Loss) : USD 9,17,821) and weighted
average number of equity share outstanding 1,83,000 (Previous year: 1,51,644).

Loss per share



Narayana Holdings Private Limited

Notes to the financial statements for the Year ending March 31, 2023 (continued)

14 Investment in ISO Healthcare Limited (Mauritius)

15 Financial Ratios
Ratio Methodology For the year ended

March 31, 2023
For the year ended

March 31, 2022
 Variance 

(a) Current ratio * Current assets over current liabilities 9.37                           4.10                           128.54%
(b) Debt equity ratio Debt over total shareholders' equity -                             -                             0.00%
(c) Debt service coverage ratio EBIT over current debt -                             -                             0.00%
(d) Return on equity %  ** PAT over total average equity 1% -789% -100.17%
(e) Trade receivables turnover ratio Revenue from operations over average trade receivables -                             -                             0.00%
(f) Trade payables turnover ratio Adjusted expenses over average trade payables -                             -                             0.00%
(g) Net capital turnover ratio Revenue from operations over average working capital -                             -                             0.00%
(h) Net profit % Net profit over revenue -                             -                             0.00%
(i) EBITDA % EBITDA over revenue -                             -                             0.00%
(j) EBIT % EBIT over revenue -                             -                             0.00%
(k) Return on capital employed % * PBIT over average capital employed 1% -789% -100.17%

Notes
EBIT - Earnings before interest and taxes
PBIT - Profit before interest and taxes including other income
EBITDA - Earnings before interest, taxes, depreciation and amortisation
PAT - Profit after taxes
Debt includes current and non-current lease liabilities
Adjusted expenses refers to other expenses net of non-cash expenses and donations.
Capital employed refers to total shareholders' equity and debt.
Investments includes non-current investment, current investment and margin-money deposit

* Movement in current ratio is due to increase in cash & cash equivalents
** Movement in Return on equity and Return on capital employed is due to Diminution in the Value of Long Term Investments

The accompanying notes are an integral part of these financial statements
As per our report of even date attached

For Ken & Co For and on behalf of the Board of Directors of 
Chartered Accountants Narayana Holdings Private Limited
Firm’s Registration No. 015385S

Sd/- Sd/- Sd/-
E Narasimhan Dr. Anesh Shetty Viren Prasad Shetty
Partner Director Director
Membership No. 228470 DIN: 06923555 DIN : 02144586

Place: Bengaluru Place: Bengaluru Place: Bengaluru
Date: 19th May 2023 Date: 19th May 2023 Date: 19th May 2023
UDIN: 

Based on the net assets of ISO Healthcare Limited (Mauritius) as at March 31, 2023, the company has recorded provision for diminution in the value of investment aggregating Nil (March 31, 2022 : Nil)
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