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lndependent Auditor's RePort

To the Shoreholders of NH Heolth Bonglodesh Privote Limited

Report on the Audit of the Finonciol Stotements

Opinion

Howlodor Yunur &Co.
House-]4 (Level 4 & 5)

Rood-16A, Gulshon-l

Dhokol 2I 2
Bonglodesh

l:+880 2 58815247

We hove oudited the finonciol stotements of NH Heolth Bonglodesh Privote Limited (the 'Compong"J,

which comprise the finonciol position os ot 31 Morch 2023, ond the stotement of comprehensive

income, stotement of chonges in equitg ond stotement of cqsh flows for the geor then ended' ond

notes to the finonciol stotements, including o summorg of significont occounting policies ond other

explonotorg informotion.

ln our opinion, the occomponging finonciol stotements give true ond foir view, in oll moteriol resPects,

of the finonciol position of the Compong os ot 31 Morch 2023, ond of its finonciol performonce ond

its cosh flows for the geor then ended in occordonce with Internotionol Finonciol Reporting Stondords

[lFRSs), the Componies Act 199r+, ond other opplicoble lows ond regulotions'

Bosis for Opinion

We conducted our oudit in occordonce with lnternotionol Stondords on Auditing [lSAsJ. Our

responsibilities under those stondords ore further described in the Auditors' Responsibilities for the

Audit of the Finonciol stotements section of our report. We ore independent of the compong in

occordonce with the lnternotionol Ethics Stondords Boord for Accountonts' Code of Ethics for

professionol Accountonts (IESBA CodeJ, together with the ethicol requirement thot ore relevont to our

oudlt of the finonciol stotements in Bonglodesh, ond we hove fulfilled our other ethicol responsibilities

in occordonce with the IESBA Code. We believe thot the oudit evidence we hove obtoined is sufficient

ond oppropriote to provide o bosis for our opinion.

Moteriol Uncertointg Reloted to Going Concern

We drow ottention to Note 2.6 in the finonciol stotements, which shows thot Operoting Cosh Flow is

negotive for the geor ended 31 Morch 2023 which indicotes the Moteriol Uncertointg obout the Going

concern of the compong. on review, we observe thot the compong incurred o net loss of BDT

5,2+6,12r+ during the geor ended Morch 31, 2023. Though there is huge loss during the geor, the net

equitg become positive ot the closing of this Ueor becouse the comPong iniected BDT r+0,930,856 lost

Ueor os o shore moneg deposit ond subsequentlg the omount hos been converted to poid-up copitol

on 20 October ZO22 ond reported under shore copitol. Our opinion is not modified in respect of this

motter.
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Responsibilities of Monogement ond Those Chorged with Governonce for the

Finonciol Stotements ond lnternol Controls

Monogement is responsible for the preporotion of the finonciol stotements thot give o true ond

foir view in occordonce with lFRSs, the Componies Act 199\, ond other opplicoble lows ond

regulotions, ond for such internol control os monogement determines is necessorg to enoble the

preporotion of finonciol stotements thqt ore free from moteriol misstotement, whether due to froud

or error. The Componies Act, 199\ requires the lvlonogement to ensure effective internol oudit,

internol control ond risk monogement functions of the Compong.

ln preporing the finonciol stotements, monogement is responsible for ossessing the compong's

obilitg to continue os o going concern, disclosing, os opplicoble, motters reloted to going concern

ond using the going concern bosis of occounting unless monogement either intends to liquidote

the Compong or to ceqse operotions, or hos no reolistic olternotive but to do so.

Those chorged with governonce ore responsible for overseeing the Compong's finonciol reporting

Process.

Auditor's Responsibilities for the Audit of the Finonciol Stotements

Our objectives ore to obtoin reosonoble ossuronce obout whether the finonciol stotements os o

whole ore f ree from moteriol misstotement, whether due to froud or error, ond to issue on ouditor's

report thot includes our opinion. Reosonoble ossuronce is o high level of ossuronce but is not o

guorontee thot on oudit conducted in occordonce with lSAs will olwogs detect o moteriol

misstotement when it exists. Misstotements con orise from froud or error ond ore considered

moteriol if, individuollg or in the oggregote, theg could reosonoblg be expected to influence the

economic decisions of users token on the bosis of these finonciol stotements

As port of on oudit in occordonce with lSAs, we exercise professionol judgement ond mointoin

professionol skepticism throughout the oudit. We olso:

o ldenti{g ond ossess the risks of moteriol misstotement ofthe finonciol stotements, whether due

to froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin

oudit evidence thot is sufficient ond oppropriote to provide o bosis for our opinion. The risk of

not detecting o moteriol misstotement resulting from froud is higher thon for one resulting from

error, os froud mog involve collusion, forgerg, intentionol omissions, misrepresentotions, or the

override of internol control.

r Obtoin on understonding of internol control relevont to the oudit in order to design oudit

procedures thot ore opProPriote in the circumstonces.

o Evoluote the opproprioteness of occounting policies used ond the reosonobleness of

occounting estimotes ond reloted disclosures mode bg monogement

. conclude on the opproprioteness of monogement's use of the going concern bosis of

occounting ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointg exists

reloted to events or conditions thot mog cost significont doubt on the Compong's obilitg to

continue os o going concern. lf we conclude thot o moteriql uncertointg exists, we ore required

to drow ottention in our ouditor's report to the reloted disclosures in the finonciol stotements

or, if such disclosures ore inodequote, to modifg our opinion. our conclusions ore bosed on
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the oudit evidence obtoined up to the dote of our ouditor's report. However, future events or

conditions mog couse the Compong to ceose to continue os o going concern

r Evoluote the overoll presentotion, structure ond content of the finonciol stotements, including

the disclosures, ond whether the finonciol stotements represent the underlging tronsoctions

ond events in o monner thot ochieves foir presentotion.

o Obtoin sufficient oppropriote oudit evidence regording the finonciol informotion of the entities

or business octivities within the componu to express on opinion on the finonciol stotements.

We communicote with those chorged with governonce regording, omong other motters, the

plonned scope ond timing of the oudit ond significont oudit findings, including ong significont

deficiencies in internol control thot we identifg during our oudit.

Report on other Legol ond Regulotorg Requirements

In qccordonce with the Componies Act 1991+, we olso report the following:

o] we hove obtoined oll the informotion ond explonotions which to the best of our knowledge ond

belief were necessorg for the purposes of our oudit ond mode do verificotion thereof;

b] in our opinion, proper books of occounts os required bg low hove been kept bg the Compong

so for os it oppeored from our exominotion of these booksl ond

c] the stotements of finonciol position ond stotement of comprehensive income deolt with bg the

report ore in ogreement with the books of occount.

Mohommod Touhidur Rohmon FCA, Portner, Enrolment No.:1279

Howlodor Yunus E Co., Chortered Accountonts

Firm Registrotion Number: [N/A]

Doted: Dhoko, 16 Mog 2023

DVC No.: 2306181279AS629921



2306181279AS629921



2306181279AS629921









2.05 Basis of measurement 

2.06 Going Concern

2.07

2.08 Materiality and aggregation

2.09 Offsetting

2.10 Use of accounting estimates, assumptions and judgments

(b) Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognized in the period in which the estimates are revised and in any future periods affected as required by

IAS 8: 'Accounting Policies, Changes in Accounting Estimates and Errors'.

(c) Information about judgments made in applying accounting policies that have the most significant effects on

the amounts recognized in the financial statements.

Functional and presentation currency

Items included in these financial statements are measured using the currency of the primary economic

environment in which the company operates (the functional currency). These financial statements are presented in

Bangladesh Taka which is the functional currency of the Company. The amounts in these financial

statements have been rounded off to the nearest Taka except otherwise indicated. As a result of these rounding off,

in some instances the totals may not match the sum of individual balances.

The company presents separately each material class of similar items and items of a dissimilar nature or function

unless they are immaterial. Financial statements result from processing large numbers of transactions or other

events that are aggregated into classes according to their nature or function.

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and

only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to

settle them on a net basis or to realise the asset and settle the liability simultaneously.

(a) Preparation of financial statements in conformity with International Financial Reporting Standards (IFRSs)

require managements to make judgments, estimates and assumptions that affect the application of the

accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ

from those estimates. 

Items Measurement Basis

Certain financial assets and liabilities Fair value

Net defined benefit (asset)/ liability
Fair value of plan assets less present value of defined 

benefit obligations

The financial statements have been prepared using the going concern basis of accounting. The use of

the going concern basis of accounting is appropriate unless management either intends to liquidate the company

or to cease operations or has no realistic alternative but to do so. But a material uncertainty exists related to events

or conditions that may cast significant doubt on this ability to continue as a going concern. During the

year the net loss of the company is Taka 5,246,124 due to significant increase of Indirect Expenses. Moreover the

paid up capital of the company is Taka 124,745,750 and Share Money Deposits Taka 6 but net accumulated loss is

Taka 122,572,869 resulting in net equity balance positive of Taka 2,172,887 during the year. However, the company

is trying to diversify activities and identifying the new customers for service activities which may convert in

profitability in future.

The financial statements have been prepared on the historical cost basis except for the following items:
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