Independent Auditor’s Report

To the Members of Narayana Holdings Private Limited

Report on the Standalone Indian Accounting Standards (*Ind AS’) Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Narayana Holdings Private Limited
(‘the Company’), which comprises the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss for the
vear then ended, and a summary of significant accounting policies and other explanatory information (herein after

referred to as “Ind AS standalone financial statements”).

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these standalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,

including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the
preparation and presentation of the standalone Ind AS financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.,

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are

required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial statements

are free from material misstatement.

An audit involves performing procedures 1o obtain audit evidence about the amounts and the disclosures in the
standalone Ind AS financial statements. The procedures selected depend on the auditor's judgment. including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether due to fraud
or error. In making those risk assessments. the auditor considers internal financial control relevant to the Company’s

preparation of the standalone Ind AS financial statements that give a true and fair view in order to design audit




procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as

well as evaluating the overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India including the Ind AS,
of the financial position of the Company as at 31 March 2017, and its financial performance including other

comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Report on other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that :
a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;
b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;
¢) the Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account; and
d) in our opinion, the standalone financial statements comply with the Accounting Standards specified under

Section 133 of'the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

For Sandeep K Nayak

Chartered Accountant

Sandeep K Nayak
Proprietor
Membership Number: 237506

Bangalore
29" May, 2017.




Narayana Holdings Private Limited
Balance sheet as at 31 March 2017

(Amountin LSD)

Not As at
Notes
31 March 2017
ASSETS
Non-Current Assets
Equity accounted investee 4 6.62.000
6,62,000
Current assets
Financial assets .
Cash and cash equivalents 5 75,396
Lotal current assets 75,396
F'OTAL ASSETS 7,37,396
EQUITY AND LIABILITIES
Equity
Lquity share capital 6 7,50.000
Other equity (13.984)
Lotal equity 7,36,016
Current liabilities
Other current liabilities 7 1.380
T'otal current liabilities 1,380
FOTAL EQUITY AND LIABILITIES 7,37,396
Significant accounting policies 3
I'he accompanying notes are an integral part of these financial statements
As per our report of even date attached
For Sandeep K Nayak Jor and on behalf of the Board of Directors of
Chartered Accountants Narayana Holdings Private Limited
Sandeep K Nayvak Dr. Ashutosh Raghuvanshi Mr. Viren Prasad Shetty
Proprietor Director Director
Membership No. 237506 DIN (2773637 DIN 02144586
Place Bengaluru Place: Bengaluru Place: Bengaluru

Date: 29 May 2017 Date 29 May 2017 Date: 29 May 2017



Narayana Holdings Private Limited

Statement of profit and loss for the year ended 31 March 2017

INCOME

Income from operations
Other income

l'otal income
EXPENSES

Other expenses

Total expenses

Loss before tax

Tax expense

Loss for the year
Other comprehensive income

Total comprehensive income for the year

Loss per share
Basic and diluted

Sigmificant accounting policies

I'he accompanving notes are an integral part o these financial statements

As per our report of even date attached

For Sandeep K Nayak
Chartered Accountanty

Nandeep K Navak
Proprictor

Viembersh 1 N, 237306

Place Bengaluru
Date: 29 May 2017

(Amount in USD)
For the vear ended

el 31 March 2017
8 36
86
9 14,070
14,070
(13,984)
(13,984)
(13,984)
12 (0.19)
3
Jor and on behalf of the Board of Directors of
Narayana Holdings Private Limited
Dr. Ashutosh Raghuvanshi Mr. Viren Prasad Shetty
Director Director
DIN: 02775637 DIN 02144586
Place Bengaluru Place Bengaluru

Date: 29 May 2017 Date: 29 May 2017



Narayana Holdings Private Limited
Cash flow statement for the year ended 31 March 2017

Cash flow from operating activities
Loss before tax

Operating cash flow before working capital changes
Changes in other current liabilities
Net cash (used in) operating activities (A)

Cash flow from investing activities

Liquity accounted investee

Net cash (used in) investing activities (B)
Cash flow from financing activities

Proceeds from issue of equity shares

Net cash provided by financing activities (C)

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (refer note 5)

I'he accompanying notes are an integral part of these financial statements,

As per our report of even date attached

For Sandeep K Nayak
Chartered Accountanis

Sandeep K Nayak
Proprietor
.'n[wih’wrw’up No 2373506

Place: Bengaluru
Date: 29 May 2017

(Amount in USD)
For the year ended
31 March 2017

(13.984)

(13,984)
1.380

(12,604)

(6.62.000)

(6,62,000)

7.50.000

7,50,000

75,396

75,396

Narayana Holdings Private Limited

Dr. Ashutosh Raghuvanshi

Jor and on behalf of the Board of Directors of

Mr. Viren Prasad Shetty

Director Director

DIN: 02775637

Place: Bengaluru
Date: 29 May 2017

DIN - 02144586

Place: Bengaluru
Date: 29 May 2017



Narayana Holdings Private Limited
Statement of changes in equity for the year ended 31 March 2017

(1) Equity share capital (Amount in USD)
Particulars No. of Shares Amount
Equity shares of USD 10 each issued. subscribed and fully paid up

Balance as at 31 March 2016 - -
Changes in equity share capital during 2016-17 75,000 7.50.000
Balance as at 31 March 2017 75,000 7,50,000
(b) Other equity (Amount in LSD)
Particulars Retained earnings I Items of OC1 [ Total equity |

Balance as at 31 March 2016 . % R

Loss for the vear (13.984) - (13.984)
Other comprehensive income for the year - -

Lotal comprehensive income for the year (13.984) & (13,984)
Balance as at 31 March 2017 (13.984) = (13,984)

I'he accompanying notes are an integral part of these financial statements

\s per our report of even date attached

For Sandeep K Nayak Jor and on behalf of the Board of Directors off

Chartered Accountants Narayana Holdings Private Limited

Sandeep K Nayak Dr. Ashutosh Raghuvanshi Mr. Viren Prasad Shetty
Proprietor Director Director

Membership No 237506 DIN 02775637 DIN 1 02144586

Place Bengaluru Place Bengaluru Place: Bengaluru

Date: 29 May 2017 Date. 29 May 2017 Date’ 29 May 2017



Narayana Holdings Private Limited

Notes to the financial statements for the vear ended 31 March 2017

Company overview

Narayana Holdings Private Limited (‘the Company’) is a private limited Company incorporated under the
provisions of the Companies Act, on 11 April 2016. The Company is a fully owned subsidiary of Narayana
Hrudayalaya Limited. The Company is primarily engaged in rendering hospital services.

2. Basis of preparation of the financial statements

2.1. Statement of compliance

2.

2

T'he financial statements have been prepared in accordance of Indian Accounting Standards (Ind AS) as per
the Companies (Indian Accounting Standards) Rules 2015 notified under Section 133 of Companies Act
2013 (the *Act’) and other relevant provisions of the Act.

As these are the first financial statements prepared in accordance with Indian Accounting Standards
(Ind AS), Ind AS 101, Firsi-time Adoption of Indian Accounting Standards has been applied. An
explanation of how the transition to Ind AS has affected the previously reported financial position,
financial performance of the Company is provided in Note 14.

The financial statements were authorised for issue by the Company’s Board of Directors on 29
May 2017.

Details of the accounting policies are included in Note 3.

. Functional and presentation currency

These financial statements are presented in USD, which is also the Company’s functional currency. All
amounts have been rounded-off to the nearest USD unless otherwise indicated.



Narayana Holdings Private Limited

Notes to the financial statements for the year ended 31 March 2017

2.3. Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

[tems -
Certain financial assets and liabilities
Net defined benefit (asset)/ liability

Measurement basis
Fair value

Fair value of plan assets less present value
of defined benefit obligations

2.4. Use of estimates and judgments

In preparing these financial statements. management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively,

3. Significant accounting polices
3.1. Financial instruments
a. Recognition and initial measurement

I'rade receivables and debt securities issued are initially recognised when they are originated. All other

financial assets and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.
b. Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at
- amortised cost;
- FVTPL



Narayana Holdings Private Limited

Notes to the financial statements for the year ended 31 March 2017

3.1 Financial instruments (contd)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL.:
- the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows: and
— the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding,

All financial assets not classified as measured at amortised cost as described above are measured at
FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise
meets the requirements to be measured at amortised cost at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets: Business maodel assessment

The Company makes an assessment of the objective of the business model in which a financial asset is
held at a portfolio level because this best reflects the way the business is managed and information is
provided to management. The information considered includes:

- the stated policies and objectives for the portfolio and the operation of those policies in practice.
These include whether management’s strategy focuses on earning contractual interest income.
maintaining a particular interest rate profile, matching the duration of the financial assets to the
duration of any related liabilitics or expected cash outflows or realising cash flows through the
sale of the assets;

- how the performance of the portfolio is evaluated and reported to the Company’s management;

- the risks that affect the performance of the business model (and the financial assets held within
that business model) and how those risks are managed;

- how managers of the business are compensated — e.g. whether compensation is based on the fair
value of the assets managed or the contractual cash flows collected: and

- the trequency, volume and timing of sales of financial assets in prior periods, the reasons for such
sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not
considered sales for this purpose. consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair
value basis are measured at FV1PL.



Narayana Holdings Private Limited

Notes to the financial statements for the year ended 31 March 2017

3.1 Financial instruments (contd)

Financial assets: Assessment whether contractual cash flows are solely payments of principal and
interesl

For the purposes of this assessment, "principal” is defined as the fair value of the financial asset on initial
recognition. “Interest’ is defined as consideration for the time value of money and for the credit risk
associated with the principal amount outstanding during a particular period of time and for other basic
lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company considers the contractual terms of the instrument. This includes assessing whether the financial
asset contains a contractual term that could change the timing or amount of contractual cash flows such
that it would not meet this condition. In making this assessment, the Company considers:

— contingent events that would change the amount or timing of cash flows:

— terms that may adjust the contractual coupon rate, including variable interest rate features:

— prepayment and extension features; and

— terms that limit the Company’s claim to cash flows from specified assets (e.g. non- recourse

features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the
prepayment amount substantially represents unpaid amounts of principal and interest on the principal
amount outstanding, which may include reasonable additional compensation for early termination of the
contract. Additionally, for a financial asset acquired at a significant discount or premium to its contractual
par amount, a feature that permits or requires prepayment at an amount that substantially represents the
contractual par amount plus accrued (but unpaid) contractual interest (which may also include reasonable
additional compensation for carly termination) is treated as consistent with this criterion if the fair value
of the prepayment feature is insignificant at initial recognition.

Financial assets: Subsequent measurement and gains and losses

Financial assets at | These assets are subsequently measured at fair value. Net gains and losses.

| FV¥TPL | including any interest or dividend income, are recognised in profit or loss.
Financial assets at | These assets are subsequently measured at amortised cost using the effective
amortised cost interest method. The amortised cost is reduced by impairment losses. Interest
income, foreign exchange gains and losses and impairment are recognised in profit |
| orloss. Any gain or loss on derecognition is recognised in profit or loss. N

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and foreign



Narayana Holdings Private Limited

Notes to the financial statements for the vear ended 31 March 2017

3.1 Financial instruments (contd)

exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also
recognised in profit or loss.

¢. Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire. or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership
and does not retain control of the financial asset.

It the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets
are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognised at lair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

d. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when.
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or 1o realise the asset and settle the liability simultaneously.

3.2. Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits with an original
maturity of three months or less which are subject to insignificant risk of changes in value.

3.3. Cash flow statement

Cash flows are reported using the indircct method, whereby loss before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company are segregated. Bank
overdrafts are classified as part of cash and cash equivalent, as they form an integral part of an entity’s
cash management.



Narayana Holdings Private Limited

Notes to the financial statements for the vear ended 31 March 2017

3.4. (Loss per Share)

The Loss per share is computed by dividing the loss attributable to equity shareholders for the year by
the weighted average number of equity shares outstanding during the year. The Company does not have
potential dilutive equity shares outstanding during the year.

3.5, Income tax

The Income-tax expense comprises current tax and deferred tax. It is recognised in profit and loss except
to the extent that is relates to an item recognised directly in equity or in other comprehensive income.,

Current income tax

Current tax comprises the expected tax payable or receivable on the taxable income for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects
the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if
any. related to income taxes. It i1s measured using tax rates (and tax laws) enacted or substantially enacted
by the reporting dates.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off
the recognised amounts, and it is intended to realize the assets and settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is recognized in respect of temporary differences between carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes.

Deferred tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in

which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities.

Deferred tax assets and liabilitics are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis
or their tax assets and liabilities will be realised simultaneously

3.6. Provisions and contingencies

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of economic benefits will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation.



Narayana Holdings Private Limited

Notes to the financial statements for the year ended 31 March 2017

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation.

When some or all of the cconomic benefits required to settle a provision are expected to be recovered
from a third party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will
be received and the amount of the receivable can be measured reliably.

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract.
Provisions for onerous contracts are measured at the present value of lower of the expected net cost of
fulfilling the contract and the expected cost of terminating the contract.



Narayana Holdings Private Limited
Notes to the financial statements as at 31 March 2017 (continued)

4

Equity accounted investee (Amount in USD)
Particul As at
articulars

31 March 2017

Investment in equity instrument

(Unquoted, valued at cost, unless stated otherwise)

15Q Healthcare 6.62.000
6.,62.000

Cash and cash equivalents
Balance with banks
On current accounts 75.396
75,396

Equity share capital
Authorised
75.000 equity shares (previous year Nil cquity shares) of USD 10 each 7.50.000

Issued, subscribed and paid up

75.000 equity shares (previous vear N1I cquity shares) o USD 10 each, fully paid up 7.30.000

7,50,000

Reconciliation of number of equity shuares outstanding at the beginning and at the end of the year:

As at 31 March 2017

Number of shares Amount
At the beginning of the year - .
Issued during the year 75.000 7.50.000
Atthe end of the year 75,000 7,50,000

Rights, preference and restriction attached to equity shares:

I'he Company has a single class of equity shares referred 10 as equity shares having a nominal value of USD 10 cach Accordingly. all equity
shares rank equally with regard 1o dividend and share i the Company's residual assets. Fach holder of equity shares 1s entitled to one vote per
share. The equity shares are entitled 10 receive dividend as declared from time to time The dividend proposed by the Board of Directors 1s subject
to the approval of the sharcholders in the ensuing Annual General Meeting.,

In the event of liguidation of the Company. the holders of equity shares will be entitled to receive remaining assets of the Company. after
distribution of all preterential amounts. The distribution will be in proportion to the number of equity shares held by shareholders

Particulars of shareholders holding more than 5% cquity shares:

; As at 31 March 2017
Particulars

Number of shares %o holding

Naravana Hrudayalaya Limited 7.50.000 100.00%
7,50,000 100.00%

The Company has not bought back any shares during the period from date of incorporation (1 e 11 April 2016) 1o 31 March 2017 Further. the

Company has not issued any bonus shares or shares Issued for consideration other than cash during the period from date of Incorporation (1e 11
April 2016) 1o 31 March 2017

Other liabilities
Current
To parties other than reluied parties
Other Labihties |.380

1,380

* There are no amounts due and outstanding to be credited 10 Investor Education and Protection Fund



Narayana Holdings Private Limited

Notes to the financial statements for the year ended 31 March 2017 (continued)

8 Other income

(Amount in USD)

Particulars

For the year ended
31 March 2017

Interest Others

86

86

9 Other expenses

Particulars

For the year ended
31 March 2017

Administrative expenses
Legal and professional fees
Bank charges

Preliminary Expenses

1.380
640
12,050

14,070




Narayana Holdings Private Limited

Notes to the financial statements for the year ended 31 March 2017 (Continued)

10 Contingent liabilities and commitments:

'

Estimated amounts of contracts remaining to be exceuted on capital account (net of advances) amounts to USD Nil (previous year: USD Nil)

Related party disclosures

(a) Details of related parties

Nature of relationship

Name of related parties

Enterprise having control over the Company

Narayana Hrudayalaya Limited (llolding company)

(b) Transactions with related party during the period

(Amount in USD)

Enterprise having Total
. : control over the
I'ransactions
company
Allotment of equity shares
7.50,000 50,000
Narayana Hrudalaya Limited 0

Loss per share

Basic and diluted loss per share

I'he calculation of basic and diluted loss per share for the vear ended 31 March 2017 was based on loss attributable to equity sharcholders of USD 13.984 (Previous vear
USD Nilj and weighted average number of equity share outstanding 75,000 (Previous year: Nil)

Particulars

For the year ended

For the year ended
31 March 2016

Loss after tax

Weighted average number of equity share oustanding during the vear for calulation

of basic and diluted loss per share
Basic and diluted loss per share

Unity 31 March 2017
USD (13.984)
Numbers

75.000
USD (0.19)




Narayana Holdings Private Limited
Notes to the financial statements for the year ended 31 Murch 2017 (Continued)

13

-

Financial instruments: Fair value and risk managements

A. Accounting classification and fair values (Amount in USD)

As at 31 March 2017 Amortised cost Total

Financial ussety

Cash and cash equivalents 75,396 75,3906
75,396 75,396

Financial liabilities
I'rade payables v 5

Explanation of transition to Ind AS;

As stated in Note 21, these are the Companv's first financial statements prepared in accordance with Ind AS. The company is incorporated in the financials year 2016-17 and

apphed Ind AS in presenting the financial statement

The accounting policies set out in Note 3 have been applied m prepaning these financial statements for the year ended 31 March 2017 there is no comparative information for
the year ended 31 March 2016 since this is first year financials

I'he accompanying notes are an integral part of these financial statements

As per our repon of even date attached

For Sandeep K Nayak for and on behall of the Board of Directors of

(hariered Accountanis Narayana Holdings Private Limited

Sandeep K Nayak Dr. Ashutosh Raghuvanshi Nr. Viren Prasad Shetty
Praprietar Director Director

Memberstup No. 237506 DIN 02775637 DIN 02144580

Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date: 29 May 2017 Date: 29 May 2017 Date: 29 May 2017



