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To The Members of Narayana Institute for Advanced Research Private Limited 
Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Narayana Institute for Advanced 
Research Private Limited ("the Company"), which comprise the Balance Sheet as at 31 March 
2021, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of 
Cash Flows and the Statement of Changes in Equity for the year then ended, and a summary of 
significant accounting policies and other explanatory information (hereinafter referred to as "the 
financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") 
in the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted 
in India, of the state of affairs of the Company as at 31 March 2021, and its loss, total comprehensive 
loss, its cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibility for the Audit of the Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Directors' report but does not include financial statements 
and our auditor's report thereon. 

• Our opinion ori the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

• In conneclion wilh our audit of the financial statements, our respons1b1l1ty 1s to read the other 
information and, In doing so, consider whettwr the ulhcr information 15 materially inconsistent 
wilt1 lhe fi11d11cidl !:.ldle1nents or our knowledge obtained during the course of our ;:iudit or 
otherwise appears to be 111;:iterinlly mi!Jstated. 
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If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance including other comprehensive income, cash flows and 
changes in equity of the Company in accordance with the Ind AS and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
(stimates and related disclosures made by the management. 

Page 2 of 8 



Deloitte 
Haskins & Sells LLP 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report 
are in agreement with the relevant books of account. 

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under 
Section 133 of the Act. 

e. On the basis of the written representations received from the directors as on 31 March, 2021 
takerron record by the Board of Directors, none of the directors is disqualified as on 31 March, 
2021 from being appointed as a director in terms of Section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating ¥ effectiveness of the Company's internal financial controls over financial reporting. 
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g. With respect to the other matters to be included In the Auditor's Report in accordance with 
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of 
our information and according to the explanations given to us, the Company has not paid any 
managerial remuneration during the year ended March 31, 2021 and hence reporting under 
section 197 of the Act is not applicable . 

h. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and 
to the best of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial 
position. 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

2. As required by the Compan ies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 

Place: Ahmedabad 
Date: May 31,2021 

For Deloitte Haskins and Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 1 (f) under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of Sub­
section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Narayana Institute for 
Advanced Research Private Limited ("the Company") as of March 31, 2021 in conjunction with 
our audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on "the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of India". These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to respective company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting of the Company based on our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of 
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of 
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in 
all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment 

. of the risks of material misstatement of the financial statements, whether due to fraud or error. 

, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 

v company's internal financial control over financial reporting includes those policies and procedures 
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that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect 
on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2021, based on the criteria for internal financial control over financial reporting established 
by the respective Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 
of Chartered Accountants of India. 

Place:- Ahmedabad 
Date :- May 31, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date) 

(i) The Company does not have any fixed assets and hence reporting under clause (i) of the 
Order is not applicable. 

(ii) The Company does not have any inventory and hence reporting under clause (ii) of the 
Order is not applicable. 

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, 
Limited Liability Partnerships or other parties covered in the register maintained under 
section 189 of the Companies Act, 2013. 

(iv) The Company has not granted any loans, made investments or provided guarantees and 
hence reporting under clause (iv) of the Order is not applicable. 

(v) According to the information and explanations given to us, the Company has not accepted 
any deposit during the year and did not have any unclaimed deposits. 

(vi) The maintenance of cost records has not been specified by the Central Government under 
section 148(1) of the Companies Act, 2013 

(vii) According to the information and explanations given to us, in respect of statutory 
dues: 

a) The Company has been regular in depositing undisputed statutory dues, including 
Income-tax, Customs Duty, Goods and Service Tax, cess and other material 
statutory dues applicable to it, to the appropriate authorities. 

b) There were no undisputed amounts payable in respect of Income-tax, Customs 
Duty, Goods and Service Tax, cess and other material statutory dues in arrears 
as at March 31, 2021 for a period of more than six months from the date they 
became payable. 

c) There are no dues of Income-tax, Customs Duty, and Goods and Service Tax as 
on March 31, 2021 on account of disputes. 

(viii) The Company has not taken any loans or borrowings from financial institutions, banks 
and government or has not issued any debentures. Hence reporting under clause (viii) 
of the Order is not applicable to the Company. 

(ix) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) or term loans and hence reporting under clause (ix) of the 
Order is not applicable. 

(x) To the best of our knowledge and according to the information and explanations given 
to us, no fraud by the Company and no material fraud on the Company by its officers or V employees has been noticed or reported during the year. 
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(xi) In our opinion and according to the information and explanations given to us, the 
Company has not paid any managerial remuneration during the year ended March 
31,2021 and hence reporting under clause (xi) of the Order is not applicable. 

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order 
is not applicable. 

(xiii) The Company is a private company and hence the provisions of section 177 are not 
applicable to the Company. In our opinion and according to the information and 
explanations given to us, the Company is in compliance with Section 188 of the 
Companies Act, 2013, for all transactions with the related parties and the details of 
related party transactions have been disclosed in the financial statements etc. as required 
by the applicable accounting standards. 

(xiv) During the year, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures and hence reporting under 
clause (xiv) of the Order is not applicable to the Company. 

(xv) In our opinion and according to the information and explanations given to us, during the 
year the Company has not entered into any non-cash transactions with its directors or 
directors of its holding company or persons connected with them and hence provisions 
of section 192 of the Companies Act, 2013 are not applicable. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act, 1934. 

Place:- Ahmedabad 
Date :- May 31, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 
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Narayana Institute for Advanced Research Private Limited 
Balance Sheet 

Particulars 

ASSETS 
Non-current assets 
Financial assets 

Other financial assets 
Non-current assets 
Total non-current assets 

Current assets 
Financial assets 

Cash and cash equivalents 
Total current assets 
TOT AL ASSETS 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 
Tula! equity 

Liabilities 
Financial liabilities 

Note 
No 

4 
5 

6 

7 (a) 
7 (h) 

Trade payables 8 
Total outstanding dues of micro enterprises ,md small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

Significant accounting policies 

The accompanying notes form an integral part of these Financial Statements 

As per our report of even date attached 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

Monisha Parikh 
.Pr.rtner 

Plac.::: Ahmedabad 
Date: May 31, 2021 

3 

As at 
March 31 2021 

56,610.63 
18.06 

56,628.69 

2.32 
2.32 

56,631.01 

10,383.87 
46,095.34 
56,479.21 

151.80 
151.80 

56,631.01 

(' in lhuusamls) 
As at 

March 31 2020 

56,71\8.15 
18.06 

56,766.21 

2.32 
2.32 

56,768.53 

10,383.87 
46,_251.66 
56,635.53 

133.00 
133.00 

56,768.53 

For and on behalfofthe Board of Directors of 
Narayana Institute for Advanced Research Private Limited 

Dr. D 
Director -
DIN: 00252 87 

Place : Bengaluru 
Date: May JI, 202 l 

~tv~.~b."' 
Director 
DIN: 02144586 

Place : Bengaluru 
Date: May 31, 2021 



Narayana Institute for Advanced Research Private Limited 
Statement of Profit and Loss 

Particulars 

Income 
Other income 
Total Income (A) 

Expenses 
Other expenses 
Expenses before depreciation and amortisation and finance costs (B) 

(Loss) / Earnings before depreciation and amortisation and finance costs (A-B) 

Finance costs (C) 
Depreciation and amortisation expense (D) 
Total Expenses (E)=(B+C+D) 

Loss before tax (F)=(A-E) 

fax expense 
Current tax 
Deferred tax charge/ (credit) 

Total tax expense (G) 
Loss for the year (H)=(F-G) 

Other comprehensive income 

Total comprehensive income for the year 

Earnings per share 
Basic and diluted ( ~) 

Signifi cant accounting policies 

The accompanying notes form an integral part of these Financial Statements 

As per our report of even date attached 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

Monisha Parikh 
Partner 

Place : Ahmedabad 
Date: May 31, 2021 

Note 
No 

9 

10 

15 

3 

For the year ended 
March 31, 2021 

156.32 

156.32 

(156.32) 

156.32 

(156.32) 

(156.32) 

(156.32) 

(0.15) 

((' in thousands) 

For the year ended 
March 31 , 2020 

120.00 

120.00 

125.10 

125.10 

(5.10) 

125.10 

(5.10) 

(5.10) 

(5.10) 

(0.005) 

For and on behalfofthe Board of Directors of 

Place : Bengaluru 
Date: May 31, 2021 

<11· Advanced Research Private Limited 

,, , ~1~ 
~J~, 
Viren Prasad Shetty 
Director 
DIN: 02144586 

Place : Bengaluru 
Date: May 31, 2021 



N~rayana Institute for Advanced Research Private Limited 
Statement of changes in equity for the year ended March 31, 2021 

(n) t:q uity share c11pitnl 
Pn rticulars 
Equity shares on' 10 each issued, subscribed and fully paid up 
Balance as at April t', 2019 
Chllngcs in equity share capital during20 J 9-20 
Balance as at March 31, 2020 
Changes in equity share capitol durin • 2020-21 
Balance as at M11rch 31, 2021 

(bl Other cauitv 

Particulars 

Balance as at April 1, 2019 
Loss for the year 
Other comprehensive income 
Total com prchcnsivc income for the yc11 r 
lla ln11 cc as at March 31, i o20· 
Loss for the year 
Other comprehensive income 
Total comprehensive income for the year 
Balance 11s at March 31 , 2021 

Reserves and Surplu3 
Securities premium I reserve 

47,216.13 

47,2 16.13 

Rctnincd Earnings 

(959.37) 
(5. 10) 

(5. 10) 
(964.47) 

(156.32) 
(1,120.79) 

The accompanying notes form an integral part of these Financial Statements 

As per our report of even date attached 

For and on bchalfofthe Board of Directors of 

(! in thousands except no. ohhnrcs) 
No. of Shares · Amount 

1,038,3 87 

1,038,387 

1,038,387 

Items ofOCI 

10,383.87 

10,383.87 

10,383.!17 

(~ in thousa uds) 

Total equity 

46,256.76 
(5.10) 

(5.10) 
46 251.66 

( 15632) 

(156.32) 
46,095.34 

For Deloitte Haskins & Sells LLP 
Chartered Accountants Narayana Institute for Advanced Research Private Limited 

Monisha Parikh 
Partner 

Place : Ahmedabad 
Date: May 31, 2021 

Dr. Devi Prasad 
Director 
DIN: 00252187 

Place : Bengaluru 
Date: May 31, 2021 

Director 
DIN: 02144586 

Place : Bengaluru 
Date: May 31, 2021 



Narayana Institute for Advanced Research Private Limited 
Statement of cash flows 

Particulars 

Cash flow from operating activities 
Loss for the year 
Adjustments : 
Provision no longer required written back 

Operating cash flow before working capital changes 

Changes in other financial assets and other assets 
Changes in trade payables 

Net cash used in operating activities (A) 

Cash flow from investing activities (B) 

Cash flow from financing activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

C2sh and cash equivalents at the end of the year (refer note 6) 

The accompanying notes form an integral part of these Financial Statements 

As per our report of even date attached 

For the year ended 
March 31 2021 

(156.32) 

(156.32) 

137.52 
18.80 

2.32 

2.32 

For and on behalf of the Board of Directors of 

(tin thousands) 
For the year ended 

March 31 2020 

(5.10) 

120.00 

114.90 

120.10 

(240.00) 
(5.00) 

(5.00) 

7.32 

2.32 

For Deloitte Haskins & Sells LLP 
Chartered Accountants Narayana Institute for Advanced Research Private Limited 

Monisha Parikh 
f'artner 

Place : Ahmedabad 
Date: May 31, 2021 

Dr. Devi P 
Director 
DIN: 0025218 e. 

Place : Bengaluru 
Date: May 31, 2021 

h.~~Shetfy 
Director 

DIN: 02144586 

Place: Bengaluru 
Date: May 31, 2021 
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Narayana Institute for Advanced Research Privat,' Limited 

Notes to the finauda! statements for the year ended March 31, 2021 

1. Company overview 

Narayana Institute for Advanced Research Private Lim iLed ('the Coll1 fY1 ll 1') was incorporated on 
20 November 2006 ·ts a private limited company un clt: r tile Companies /\ct. 1956. The ompany is a 
Wholly Owned Subsidiary of'Narayana 1-lrudayal:1ya L11nited . Th· ompa 11 y propose, l ll •ngage in research 
and development i,1 111 diea l services ::md in establishing ·1 resea rch 'enlre. 

2. Basis of preparation of the financial statements 

2.1. Statement of compliance 

The financial sta Ll" l1lents !lave be 'll prepared in a,: ·ord a11 r • with Indian /\.:c.;o unting Standards (Ind AS) as 
per the Comprnii l!s (Indian A ·c >1111ting Stamlarcl ..,) Hu lt::-. 2015 11otitied 11 n il.! 1· Section 133 of Companies 
Act 20\3 (the ·1\ t• 1· ) and oth er r levant pro ision'., and ,1111L· 11dment rules i'i,urcl th ercafl:er. 

The financial state111e11ts were authorized for issue by the Company's Board of Directors on May 31, 2021 

Details of the accounting policies are included in Note 3. 

2.2 Going Concern 

Whilst the cu1-r nl li.t hilities of the om pany e.,ceed its current assets as of March 31 , 2021, the financial 
statements l1uv t: bc01\ clrnwn up on a g ing · rnccrn basis in view of the support letter received from 
Narayana I lruday,1lr1ya Umited, lh · H !ding Company conCinning their continued financial support to the 
Compan ln ~n:ib!c 11 tu conli nu ' its opera ti 1111.: and settle its obligations as and when they become due 
over the 11ex l t,H·l\le-1nonth period. 

2.3 Functional aud presentation currency 

These iinanci,;I ~.tuten1cnts are presented in lnclian Rupcci: (~). which is also Lhe Company's functional 
currency. All anwllnl s me presented in Indian l{upecs Thousands, except :;hare data and per share data 
unless otherwii;c slated. 

2.4. Basis of measurement 

The financial statements have been prepared on the historical cost basis except for the following items: 

Items Mcasurenw11t basis -- - ------------- - ---·-------- -
Certain financial assets and liabilities Fair value 

2.5. Use of estimate:. and ,judgments 

In preparing Lhcsc financial statements, 111anage111 1:'.111 has made judge111e11ls, estimates and assumptions that 
affect the appliccition of accounting policies and the :·cpo1 tcd amounts or assets, liabilities, income, and 
exp nses. Actual 11.·!ailts may differ from these estimates. 
Estimates and unck:r!yi11g; assumptions are revicw .,d on an 011! ;_o i1\g basis. Revisions to accounting estimates 
are recognized p1w;pec1 ively. 

V 
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Narayana Institute for Advanced Research Private Limited 

Notes to the financial statements for the year ended March 3], 2021 (continued) 

3. Significant a<.'.<.'ounting polices 

3.1. Financial instruments 

a. Recognition and initial measurement 

Trade receivables are initially recognised when they are originated. All other financial assets and financial 
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the 
instrument. 
A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value 
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue. 

b. Classffication mu/ subsequent measurement 

Financial assets 

On initial rccognilion, a financial asset is classified as mca~; urecl at 
amortised cost; 
FVTPL 

Financial assets arc not recb, ·ilicc.l subsequenl to their initial recognitio11 , except if and in the period the 
Company changes its busines rn odel for managing financial assets. 

A fi nan · ia I asset is measured at amortised cost if it rneets both of the fol lowing conditions and is not 
designated as at FVTPL: 

the asset is held within a business model whose objective is to hold assets to collect contractual 
cash flows; and 
the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 

All financial assets not classified as measured at amortised cost as described above are measured at 
FVTPL. On initial recognition, the Company may irrevocr.bly designme a financial asset that otherwise 
meets the requirements to be measured at amorti sed cost at FVTPL if do;ng so eliminates or significantly 
reduces an acwunting mismatch that would otherwise arise 

Financial a.1·se1.1· · Assessment whether conlra,·tual cash ,flows are 1·,J/e/y pr(vmenls of principal and 
interest. 

For the pmposes of this assessment, 'principa I' is defined a: Lh e fair value of the fl nanc ial asset on initial 
recognition. ' Interest' is defined as consideration for the tim e.: value of money an d fo r the credit risk 
associated with the principal amount outstanding during a pa1'licular period of tim e and for other basic 
lending risks and costs (e.g., liquidity risk and administrative costs), as well as a profit margin. 

ln assess in g whether 11l e contractual cash nows arc solely I aym , 11ts of principal and interest, the 
Company ct nsickr, th1~ contractu~d terms of !lie ins'Lrumenl. This inclu les assessing whether the financial 
asset conta in ··, t:011trni.:tual term that co uld ·hange th · timing or amou nt of contra lua l cash flows such 
that it would nul 111 ~t lhis condi tion. In mak ing thi s ossessrnent. the Company considers: 

co11 ti ngc:11t l' enls I.hat woul d change tl 1L' amount or timing of cash flows . 
- terms tbat may adjust the contractual cu upon rate, ;11cluding va1·i ,1blc interest rate features. 

prepayment and extension features; and 
terms that limit the Company's claim to cash llows from specified .ts~ · e.g., non- recourse 
f'eature:;) , 



Narayana Institute for Advanced Research Private Limited 

Notes to the financial statements for the year ended March 31, 2021 (continued) 

- A prepayment feature is consistent with the solely payments or principal and interest criterion if 
the prepa 1111 ·11 t amou nt ubstanlia ll I represents u11 pa itl amou nts of princip·tl and interest on the 
r, ri11c ipal ,ulh> 111 l outstandi ng, which may i11cluck r~as rna bk additional compensation for early 
ten11i11ati on (ll the c rn tracl. Ad liti >1 \ally, for a fina nc i.i l ·1. .'et ,1cquired at a significant discount or 
premiu111 to its contractual par amount, a feature that permits or requires prepayment at an amount 
that substm1ti:illy represents the contractual par amount plus accrued (but unpaid) contractual 
int •rest (, hich ma also include reasonable additional compensation for early termination) is 
treated :1 c rnsi·tcnt with this criterion if the fair value of the prepayment feature is insignificant 
at iniLi:il n.:.cc g11i1io 11 . 

Financial assets: Subsequent measurement and gains and losses 

Financial assets at 
FVTPL 
Financial assets at 
amo11ised cost 

These assets are subsequently measured at fair value. Net gains and losses, 
includin Tan I interest or dividend income are reco •nised in Jr fit or loss. 
These assets are subsequently measured at amortised cost using the effective 
interest method. The amortised cost is reduced by impairment losses . Interest 
income, foreign exchange gains and losses and i111pairment are recognised in profit 
or loss. An l!.ain or loss on dereco!.\11ition is reco~nised in rofi1 or loss. ---~ ----~ --'---------~ 

Financial liohilities: Classification, subsequent 111easurr::111e111 and gains und losses 

Financii1I liabili l1l's a!·e classi fied as measu n:d at am orti sed cost m FVTP[ ,. A financial liability is 
class ified as at f ' I PL if it is cla sifiecl as hr:1,J for · trading. or it is c1 derivative or it is designated as 
such u initial r 'l, C gnition. Financ ial liabiliti l' ', at FVIJJl. are rneasurl.'d at f'air value and net gains and 
losses. incl udi ng_ a11y inlcrei; t ·xpl~ns >, are ru 'l lgnisccl i11 profit or loss. Other financial liabilities are 
subsequently 1111.:a,ur ·d nl amortised cost usin g the effective interest method. Interest expense and foreign 
exchange !!.Him; :i ncl l11sse or recognised in pr fit or loss . Any gain or loss on derecognition is also 
recogni seci in I rnfi t nr loss. 

c. Derecognition 

Financial assets 

The Company clerecognises a financial asset when the contractual 1·ights to the cash flows from the 
financial asset expire, or it transfers the rights tc receive the contractual cash flows in a transaction in 
which substantially all of the risks and rewards of owners!1ip of the fi11ancial asset are transforred or in 
which the Crnnp:111) neither transfers nor retains subs1a11tiully all of tltL' risks and rewards of ownership 
and does nol rda111 co11trol of the financial asset. 

If the Company enter.'; into transactions whereby it transkrs assets recognised on its balance sheet but 
retains either ai l or substantially al I of the risks and rewards of the trans k: red assets, the transferred assets 
are not derccngni scxl. 

Financial /iahilities 

The Company clerecognises a financial liability when its contractual obligations are discharged or 
cancelled or expire. 

The Company also derecognises a financial liability when its terms are modified and the cash flows under 
the modified terms are substantially different. In this case, a new financial liability based on the modified 
terms is recognised at fair value. The difference between the carrying amount of the financial liability 
extinguished and the new financial liability with modified 1crms is reco:1niscd in rofit or loss. 
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Narayana Institute for Advanced Research Private Limited 

Notes to the financial statements for the year ended March 31, 2021 (continued) 

d. Offsetting 

Financial assets and financial liabilities are offset, and the net amou11t presented in the balance sheet 
when, and only when, the Company currently has a legally enforceable right 10 set off the amounts and it 
intends either to settle them on a net basis or to realise the ,1sset and setllc the liability simultaneously. 

3.2. Cash and cash equivalents 

Cash and cash equivaients comprise cash at bank and 011 liand and shurt-term deposits with an original 
maturity of'thrt'.e 111onths or less which are subject to i11!;ig11ifica11t risk <,I changes in value. 

3.3. Cash tlow statement 

Cash flows are reported using the indirect method , whcreb pro!'it / ( io.. before tax is adjusted for the 
effects of transm:lions of a non-cash nature and any dcll: rrals or accruals c I' past t r fu ture cash receipts or 
payments. 'I 11 ' ec1sh llows l"rom operating, invcsli11g, :ind fi 1w11 ·ing a ·l iviti ·s of the Company are 
segregated. 13t111 k overd rafts are classified as paii or· ·usl! and ea, h equi va lents, as tlley form an integral 
pai1 or an ent ity's cash 111anag rnent. 

3.4. Earnings per Share 

The earnings per .. l1ct1T is computed by dividing the Profil / (loss) attributable to equity shareho lders for the 
year by the w1.!igh1cd a'.e1·agc number of equity shares ou1.s1°111ding at the ye,1r encl. The Company does not 
have potent isl clili 11.ivc cqui l shares outstanding at the year end. 

3.5. Income tax 

The Income-lax ,.'.\'.p1.:11 se comprises current ta'< a11d defcrrcrl tax . It is rccog11i sccl in statement of profit and 
loss except lo tiil exl"nl that is relmes lo an item recognised directly i!1 ..:quity or in other comprehensive 
income. 

Current incu;ne tux 

Curr nt tax c 111pr i.1.:s thee ' pceted tax payab le c11· r ·ceivable on the taxable in come for the year and any 
adjustment tu Lhl.! lax p;1yab lc r r -ceivHble in respect of previous years. The amount or current tax reflects 
the b sl esl imatt· of' (lie ta amount expected l, b paid or received af1er considering the uncertainty, if 
any, r lated L i11 eon1e laxes. It is measur d w,ing la: rates (and tax laws) e11acted or substantially enacted 
by th · rep rl in I dat :s. 

urrent tax nssc1 s a:1d current tax I iabil ities are t1 f sei only if there is a legally enforceable right to set off 
the rocl1gnisl:d a111oun1s , and it is intended to ri,\ali1,c the :,ssels and settle the liability on a net basis or 
simu llan~< 1usly. 

Deferred tux 

Deferred tax is r,:cognized in respect of ternnorary difTer -: nces between carrying amounts of assets and 
liabilities for Iinancial reporting purposes and the corres11011di11g ,1111our,t ~; usecl for taxation purposes. 

Deferred tax liabilities are recognized for all taxable te111pornry differences. 

The carrying am,)unt of deferred tax assets ii; reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient 1axable profit will be available to allo w all or part of the V deferred tax asse1 to be utilized. 
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Narayana Institute fo1· Advanced Research Private Limited 

Notes to the financial statements for the year ended March 31, 2021 (continued) 

Deferred tax assets a11d liabilities are measured al the ta;-. rates thal are <.:;-;pected to apply in the period 
when the nsset is realized or the liability is settled, bc1secl on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting date. 

The measurement of deferred tax reflects the tax consequences that would follow from the manner in 
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets 
and liabilities. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable 
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis, 
or their tax assets and liabilities will be realised simultaneously 

3.6. Provisions and contingencies 

Provisions are recognized when the Company has a present obligation ( legal or constructive) as a result of 
a past event, it is probable that an outflow 01' econo1nic benefits will be required to settle the obligation, 
and a reliable estimate can be made of the amount of the obligation. 

The amount recognized as a provision is the best estimate of the consideration required to settle the 
present obligation at the end of the reporting period, taking into account the risks and uncertainties 
surrounding the obligation. 

When some or all of the economic benefits required to settle a provision are expected to be recovered 
from a third party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will 
be received, and !he amount of the receivable can be measured reliably. 

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company 
from a contract 111c lower than the unavoidable costs of meeting the future obligations under the contract. 
Provisions for oncrou.~ contracts are measured at the present value of lower of the expected net cost of 
fulfilling the contract «ncl the expeclcd cost or terminating lhe contract. 

3.7 Recent pronounl'.cmcnts: 

On March 24, :J.02 \, the Ministry of Corporate A flairs (11 :\.lCA") through a notification, amended 
Schedule lil of the Companies Act, 2013. The amendments revise Division I, II and IIl of Schedule III 
and are applicable rrom April 1, 2021. Key amendments relating to Division II which relate to companies 
whose financial statements are required to comply with Companies (Indian Accounting Standards) Rules 
2015 are: 

Balance Sheet: 
• Lease liabilities should be separately disclosed under the head 'financial liabilities', duly distinguished 
as current or non--current. 
• Certain additional disclosures in the statement of changes in equity such as changes in equity share 
capital due to prior period errors and restated balances at the beginning of the current reporting period. 
• Specified formal for disclosure of shareholding of promoters. 
• Specified fonnut for ageing schedule of track receivable~; ; 1rade payables, capital work-in-progress and 

v ntangible '""ct unde,· development 



Narayana Institute for Advanced Research Private Limited 

Notes to the financial statements for the year ended March 31, 2021 (continued) 

• If a company has not used funds for the specific purpose for which it was borrowed from banks and 
financial institutions, then disclosure of detai Is of where it has been used. 
• Specific disclosure under 'additional regulatory requirement' such as compliance with approved 
schemes of arrangernents, compliance with number of layers of companies, title deeds of immovable 
property not held i11 name of company, loans and advances to promoters, directors, key managerial 
personnel (K MP) and related parties, detai Is of benami property held etc. 

Statement of prol'it and loss: 
• Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and 
crypto or virtual currency specified under the head 'additional information' in the notes forming part of 
the financial statements. 

~ 

The amendments are extensive, and the Company will evaluate the same to give effect to them as required 
by law. 



aray•o• lwtllute for Advanced Researcl1 Private Limited 
Notes to Flllau.clJII Sllltement, for the year ended March 31, 2021 

4 Other nnanclal assets 
(Un5ccurcd, consl1kred gout! unless othcrwh:• stated) 

Partlculan 

Non-current 
To related parties 

For n,imb11rscment t1rcxpc~cs (rclcr note 14) 

5 Non-cu rrcn I nsscts 

Particulars 

Income tax RSSOIS 

6 Cash and en h cquivn lcnts 
I 

Particulars 

Dolnnce with bnnks 
- Ori current account 

Cash i111d cnsh cq11ivolc11ts as per !11.atemeni of cn!lh nows 

(l in N1ou nntls) 

As at As at 
Mnrch JI, 202.1 Mnrcb JI, 2020 

56,6 10.63 56,748. L5 
56 6i0.6J 56,748. 15 

('( In thousands) 
As at As at 

Mnrch 31, 2021 Mnrch 3 1, 2020 
18.06 18.06 
18.06 18.06 

(! in thOILSillltl ) 

As at As al 
Mnrcl1 3 I, 2021 March 3 1, 2020 

2.32 2.n 
2.32 2.32 



Narayana Ins.tllute for Advanced Research Private Limited 
Notes to Financial Statements for the year ended March 31, 2021 

7 (a) Eq uity ·hnrc cnpirnl 

Particulars As at 
Mnrch 31, 2021 

(' In 1hous~11ds) 
As at 

Mu1'ch 3_1, 2020 
Authorised 
20,00,000 equity shares of , IO each 

Issued, subscribed and paid up 
10,38,387 cquily shares of , 10 each, fu lly paid up 

Rccondlintion of lhc c ulty shares oubtanllin at the Ile inn In and at the end of the ear 

Particulars 

At the beginning of the year 
Shares issued during the year 
Al the end or the year 

Rights, (lrcfercncc ·and n~triction uttnchcd lo equity slrnrcs 

As at Murch JI, 2021 
Number of shurcs Amount 

1,038,387 10,383 87 

1,038,387 10,383.87 

20,000,00 

10,383.87 

10,383.87 

Nuni'ber of Slllll'C.!l 

1,038,387 

1,038,387 

20,000,00 

10,383.87 

10 383.87 

Amoun1 

10,383. 87 

10,383.87 

The Company hns one cl!l!ls ofcqu11y shores rnforrcd 10 ns cc1ul1y shat'es hnvfng a nominnl value or, 10 each. Accordingly, all equity shnres rank equally with reE,>:ml 10 

dividend nnd share in the Com1>n11 's rcsiduul nsse1s. Each holder or cq11 ity shnrcs is ent.lllcd 10 one vote per slmll. The equity shares ure entitled 10 recctvc dividend as 
tlcclarcd rl'om time 10 lime. The divldc11d proposed by the Board or Directors is subject I lhc approval of the shareholder~ in the cnsmng Annual ac11oral Meeting, 

In the evenl of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of ail preferential 
amounts. The distribution will be in proportion to the number of equity shares held by shareholders. 

l'nrtic_nlnrs ohhnrcholllrrs hollliug more th:111 5% shares 

Particulars 
A~ at March 31, 202 1 A& at March 31, 2020 

Number or shnrcs• % holdl11g Number or shnrt!S* % holdin{: 

Narayana Hrudayaiaya Limited 1,038,381 99.99% 1,038,381 99 99% 

The Company has not bought back any shares during the period of five years immediately preceding the last balance sheet date. Further. the Company has not issued any 
bonus shares or shares issued for consideration other than cash during lhe period of five years immediately preceding the iasl balance sheet date. 
•Number of shares excludes 6 shares held by registered shareholders holding on behalf of beneficial shareholder i.e. Narayana Hrudayalaya Limited 

7 (b) Oilier E,111ity 

Particulars As at 
(' in lhousunds) 

As at 

8 

V 

Securities premium 
At the commencement of the year 
Add: Premium on issue of equity shares during the year 
At the end of the year 

Retained Earnings 
At the commencement of the year 
Add: Net loss from statement of profit and loss 
At the end of the year 

Securities premium 

March 31, 2021 March 31, 2020 

47,216. 13 47,216. 13 

47,216.13 47,216.13 

(964.47) (959,37) 

(156.32) (5. 10) 
(1,120.79) (964.47) 

46,095.34 46,251.66 

Securities premium reserve is used to record the premium received on issue of shares. It is utilised in accordance with the provisions of the Companies Act, 2013 

Retained earnings 
Retained earnings comprise the Company's prior years' undistributed earnings after taxes/ accumulated losses. 

Trade poyRblcs 

Particulars 

Total ou1sumding dues of micro enterprises and small enterprises 
Total outsland in~ due of creditors {) ther than micro enterprises and small unterp rlscs 

As at 
March 31, 20:Z I 

15 1.80 
151.80 

(' in thousands) 
As at 

March 31, 2020 

133.00 
133.00 



Narayana Institute for Advanced Research Private Limited 
Note~ to Financial Statements for the year ended March 31, 2021 

9 Other income 

Particulars 

Provision no longer required written back 

10 Other expenses 

Particulars 

Legal and professional fees (see note (i) below) 

Note (i): 

For the year ended 
March 31, 2021 

For the year ended 
March 31, 2021 

156.32 
156.32 

({ in thousands) 
For the year ended 

March 31, 2020 

120.00 
120.00 

({ in thousands) 
For the year ended 

March 31, 2020 

125.10 
125.10 

Legal and professional fees includes payment to auditors (Audit fees excluding GST) oH I 00.00 thousands (March 31, 2020: 't 100.00 
thousands) 

V 



Narayan• Institute for Advance<! Research Private Limite<I 

Notes to Financial Statements for the year ended March 31, 2021 

11 Contingent liabilities and commitments: 

(i) Contingent liabilities: 
The Company does not have any contingent liability as on March 31, 2021 (March 31, 2020 - Nil) 

(ii) Commitments: 

Estimated amounts of contracts remaining to be executed on capital account (net of advances) and other commitments and not provided for amounts to Nil (March 31 
2020: Nil). 

12 Seement reportin& 

Operating se11ments and Geographical information 

The Company has not yet commenced its operations. It intends to engage in 'Research and development in medical services' and in establishing research center' . Hence 
segment infonnntion as per Ind AS 108 - 'Operating Segments' is not disclosed. 

Geographical information 

(Jdogrnphical information analyses the Company's revenu<>nnd non-current usscls l>y tho Compnny's country of domicile (i.e. Indio) nnd other countries. In pre~o.111ing tho 
gc-0grnphical information, segment revenue has been bo~cd on tho gungrnphicnl locntion of tho customors nnd segment n:isets which hnvo beon bruitd on tho gcogrnphicol 
location of the assets. The Compnny's sole geographical ~~gmcnt is 1lndin ', Accordingly, there nro no additionnl diselo,uro to Ila prnviclod under Ind AS 108, 01hertl11rn 
those ulrendy provided in th~ lh1ru1oial statements 

13 According to the infonnation available with the Company, there are no dues payable to Micro, Small and Medium Enterprises as defined under the "The Micro, Small and 
Medium Enterprises Development Act, 2006" as at March 31, 2021 (March 31 , 2020: Nil). 

Particulars 

The amounts remaining unpaid to micro and small suppliers as at the end of1)1c year 

-Principal 

-Interest 

The n111ount of iutorest pnid by the buyer as per the MSMED Act 
The amount of payments made to mlcrn nnd small suppliars beyond the appointed day 
du ring the n9co,mtins yenr. 

The amount of interest duo and payable for thu period of delay In making payment 
(which have been paid but beyond the appointed day during the year) but without 
adding the interest •pcoified under the MSMED Act; 

The amount of interest ncen1cd and remaining unpaid at the end or each accounting year 

The amount of further interest remaining due and payable even in the succeeding years, 
until such date when the interest dues as above are actually paid to the small enterprise 
for the purpose of disallowance as a deductible expenditure under the MSMED Act 

As at 
March JI, 2021 

..., 
_.g 
i 

As at 
Mn,·ch 31, 2020 

~ance 

ieN -ft 



Narayana Institute for Advanced Research Private Limited 

Notes lo Financial Statements for the year ended March 31, 2021 

14 Related party disclosures 

(a) Details of related parties 

Nature of relationship 

En1crprise having control over the Campany 

Fellow subsidiaries 

Key Management Personnel (KMP) 

Key Management Personnel (KMP) of the Holding Company 

Enterprises under control or joint control ofKMP and their relatives 

A.ssocin1c of Holding Company 

(b) Transactions with related pnrry durine the ycnr 
Transactions 

Reimbursement of expenses 

Narayana I-lrudayalaya Limited 

Figure m brackets 1s for pruvfous year 

c The tmhmces rcccivnblc from related mrtics 
Transactions 

Financial assets - Other financial assets 
Narayana Hrudayalaya Limited 

Figure in brackets is for previous year 

Note: 

Nome of related parties 

N11rnynno Hmdoynlnyn Luni1ed 

Murfdfnn Modicul Rosonrch & Ho.~piinl Lirniled (MMRIIL) 
Narnynnn Hrndayalaya Surgical Hospital Private Limited (NHSHPL) 

Nnmyann Hospitals Private Limited (NHPL) 

Nornyono Cayman Holdings Ltd (NCHL) 

I lcnhh Ci1y Cayman Islands Ltd (HCCI) 

Nr1rnynnn Vaishno Devi Specialty Hospitals Private Limited (NVDSHPL) 

Nnmyou• Health Institutions Private Limited (NHIPL) 

NH Health Bangladesh Private Limited (NHDPL) 

Nornynnn Holdings Private Limited (NHPL, Mauritius) 

Narnv1mn I lcnhh No11h America Lt,C. 
Dr. Devi Prasad Shelly· I)irootor 

Shnku 111nlo Shc11y-Direc1or 

Viron Prnsnd Shcttv-Director 

Or,limnmnud Rupert -Mn11a1c1in~ l)irector 

Kcsnvrm Venugopnfnn • Chier Flnnacial Officer 

Sridhn1· S· Comonuv Socrutnrv 

N:tray111111 Mmday,1 laya Foundation (NHF) 

Anmrylhs Henlthcnre Private Limited 
Trimedx India Private Limited 

I 
Enterprise having 

l control over the 
Comnanv 

I 137.5~1 
(118 .00 

Year 

March 31, 2021 
March 31, 2020 

Enterprise having 
control over the 

Com. an 

56,610.63 
56.748.15 

{"' in thousnnds) 
Total 

137.52 

( 118 00) 

In thousn111b 

Total 

56,610.63 
(56 ,748 15) 

(a) No amounts in respect of related parties have been written off/back or provided for during the year. 
(b) Related party relationships have been identified by the Management and relied upon by the auditors. 
(c) The terms and conditions of the transactions with related parties were no more favourable than those available, or those which might reasonably be expected to be 
available, in respect of similar transactions with other than related entities on an arm's length basis. 

15 Earnings per share 

The calculation of basic and diluted loss per share for the year ended March 31, 2021 was based on loss attributable to equity shareholders off 156.32 thousands (March 
3 f, 2020: f 5.10 thousands) and weighted average number of equity share outstanding 10,38,387 (March 31, 2020: 10,38,387). 

Particulars 

Loss for the year ~ ii, thousands) 

Weighted average number of equity shares outstanding for the year (Numbers) 

Nominal value per share (t) 

Basic and diluted earning per sh.are (t) 

16 Capital management 

~·or the year ended 
March 31, 2021 

( 156.32) 

1,038,387 

10 

(0 15) 

For the year ended 
March JI, 2020 

(5 10) 

1,038,387 

IO 

(0.005 ) 

The Company's policy is to maintain a stable capital base so as to maintain investor. creditor and market confidence and to sustain future development of the business. 
Management monitors capital on the basis ofretum on capital employed. 

The Company has not borrowed any fund from any financial institution, therefore, the surplus remaining after accounting for all expenses is available only for the owners 
of the company. Accordingly, there are no additional disclosure to be provided under Ind AS I, "Presentation of Financial Statements" other than those already provided in r the financial statements. C 

-



NarRyana Institute for Advanced Research Private Limited 
Notes to Financiill Statements ror the yeftr ended March 31, 2021 

17 Finnncial instruments: FRir VAiue and risk managements 

A. Accounting classification and fair vnlues 

Al HI Marth JI, 1021 F\IOCJ 
1:J1111m:Jnl asJ'~ls 
Other financial assets 
C .. h and tru1h cgurvale111s 

Financial Habililie.,· 
Trade " l'lble!I 

A • t Mnrclt JI 2020 l'VOCI 
Fluum:/11I us.,·e/s 
Other financial assets 
Cash and cash e uivalents 

Financial liubililie.f 
Trade • obles 

8. Financinl risk manngement 

FVl'PI, Amortl rd r.01l Total 

56,610.63 56,610 63 

2-32 2.32 
56 611.95 56,612:95 

15 1.80 ISi.BO 
151.80 151.80 

FVTPL Amortised cosl 1'01ul 

56,748 15 56,748 15 
2 32 2..32 

56 750.47 ~6 750.47 

133 00 l3J 00 
IJJ.00 IJJ.00 

The Company's activities expose il to a variety of financia l risks: credit risk, market risk and liquidity risk 

(i) Risk management framework 

{t lu lhou,nml ) 
Jo"air vntur 

Level I Lr-Yol 2 Lovdl Tolnl 

Le•el I Level J 1'0IJII 

The Company's risk management is carried out by a central treasury department under policies approved by the Board of Directors. The Board supervises overall risk management, as well as 
policies covering specific areas, such as foreign exchange risk, credit risk and use of financial inslruments 

(ii) Credit risk 

Credit risk is the risk that the coumorpany will not meet its obligation under a financial instrument or customer contract, leading lo financial loss. The credit risk arises principally from its 
operating activities (primarily trade lllCe&·vl\b les) and from its investing activities, including deposits with banks and financial institutions and other financial instruments 

(iii) Liquidity risk 

Liquidity ritk ls tho risk thnl lhc Compnny will encout\lor diffic.µlty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. 
The Comp0,ny•s 111,p~ch to tnnnrt~ing liquidity tS la cmsure, RS f11 r as llOSSible, that II will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed 
cond,tiona·, wi tlm(d 1,uurr111.a unoc~cptllble losses or risking dnn,ugc to the Company's rcputntion. 

The Compr1ny believes that the working capital is sufficient to meet its current requirements Accordingly, no liquidity risk is perceived 

(iv) MRrket risk 

Market risk is the risk that the fair value of future cash 0o\.-1/S of a financial instrument will 0ucluate because of changes in market prices, such as foreign exchange rales, interest rates and equity 
prices 

Foreign cnrrency risk vhe Company is not exposed to foreign exchange risk_ 
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