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We have audited the accompanying financial statements of Narayana Health Institutions Private 
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2021, the Statement 
of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the 
Statement of Changes in Equity for the year then ended, and a summary of significant accounting 
policies and other explanatory information {hereinafter referred to as "the financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") 
in the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted 
in India, of the state of affairs of the Company as at 31 March 2021, and its loss, total comprehensive 
loss, its cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibility for the Audit of the Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (!CAI) together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the !CAi's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Directors' report but does not include financial statements 
and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in,doing.so, consider whether the other information is materially _inconsistent with 
the financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. · 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the 

~ financial position, financial performance including other comprehensive income, cash flows and 
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changes in equity of the Company in accordance with the Ind AS and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

Conclud.e on the appropriateness of management's use of the going concern basis of accounting 
and, based oti.\.the audit evidence obtained, whether a material uncertainty ·exists· related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 

vevents in a manner that achieves fair presentation. 
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Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive 
Income), the Statement of Cash Flows and Statement of Changes in Equity dealt with by 
this Report are in agreement with the relevant books of account. 

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 
2021 taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2021 from being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with 
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best 
of our information and according to the explanations given to us, the Company has not paid 
any managerial remuneration during the year ended March 31, 2021 and hence reporting 
under section 197 of the Act is not applicable. 

h) With respect to the-other matters to be included in the Auditor's Reporj: in accordance -.vith 
Rule 11 of'the Companies (Audit and Auditors) Rules, 2014, as ainencl'ed in our opinion and 
to the best of o.ur. information and according to the explanations gi_ven toy~: 

i. 

ii. 

iii. 

The Company did not have any pending litigations which would impact its financial 
position. 

The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 
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2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 

Place:- Ahmedabad 
Date :- May 31, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 1 (f) under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub­
section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Narayana Health 
Institutions Private Limited ("the Company") as of March 31, 2021 in conjunction with our audit 
of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 
of India. These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company's policies, the safeguarding of its assets, 
the prevention and detection offrauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the Companies 
Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute 
of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in 
all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting · ·, . 
~'•· -/ 

A company's intern.al financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 

rmpany are being made only in accordance with authorisations of management and directors of the 
ompany; and (3) provide reasonable assurance regarding prevention or timely detection of 
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unauthorised acquisition, use, or disposition of the company's assets that could have a material effect 
on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2021, based on the criteria for internal financial control over financial reporting established 
by the Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

Place:- Ahmedabad 
Date :- May 31, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 
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Partner 

(Membership No. 47840) 
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date) 
(i) The Company does not have any fixed assets and hence reporting under clause (i) is not 

applicable. 

(ii) The Company does not have any inventory and hence reporting under clause (ii) is not 
applicable. 

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or other parties covered in the register maintained under section 189 
of the Companies Act, 2013. 

(iv) The Company has not granted any loans, made investments or provided guarantees and 
hence reporting under clause (iv) of the Order is not applicable. 

(v) According to the information and explanations given to us, the Company has not accepted 
any deposit during the year and did not have any unclaimed deposits. 

(vi) The maintenance of cost records has not been specified by the Central Government under 
section 148(1) of the Companies Act, 2013. 

(vii) According to the information and explanations given to us, in respect of statutory dues: 

(a) The Company has been regular in depositing undisputed statutory dues, including 
Income-tax, Customs Duty, Goods and Service Tax, cess and other material statutory 
dues applicable to it, to the appropriate authorities. 

(b) There were no undisputed amounts payable in respect of Income-tax, Customs Duty, 
Goods and Service Tax, cess and other material statutory dues in arrears as at March 
31, 2021 for a period of more than six months from the date they became payable. 

(c) There are no dues of Income-tax, Customs Duty, Goods and Service Tax which have 
not been deposited as on March 31, 2021 on account of disputes. 

(viii) The Company has not taken any loans or borrowings from financial institutions, banks and 
government or issued any debentures. Hence reporting under clause (viii) of the Order is not 
applicable to the Company. 

(ix) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) or term loans and hence reporting under clause (ix) of the Order 
is not applicable. 

(x) To the best of our knowledge and according to the information and explanations given to us, 
no fraud by the Company and no material fraud on the Company by its officers or employees 
has been noticed or reported during the year. 

(xi) Iiniur opinion and according to the information and explanatipns given to us, the Company 
has·.not paid any managerial remuneration during the year ended March 31, 2021 and hence 
reporting under clause (xi) of the Order is not applicable. 

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is 
not applicable. 

(xiii) The Company is a private company and hence the provisions of section 177 are not applicable 
to the Company. In our opinion and according to the information and explanations given to V us the Company is in compliance with Section 188 of the Companies Act, 2013, for all 
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transactions with the related parties and the details of related party transactions have been 
disclosed in the financial statements etc. as required by the applicable accounting standards. 

(xiv) During the year the Company has not made any preferential allotment or private placement 
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of 
the Order is not applicable to the Company. 

(xv) In our opinion and according to the information and explanations given to us, during the year 
the Company has not entered into any non-cash transactions with its directors or directors 
of its holding company or persons connected with them and hence provisions of section 192 
of the Companies Act, 2013 are not applicable. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. 

Place:- Ahmedabad 
Date :- May 31, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 
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Partner 
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UDIN:- 21047840AAAACK8126 



Narayana Health Institutions Private Limited 
Dahme~ Slrnel 

Particulars 

ASSETS 
Non-current assets 

Other non-current assets 
Total non-current assets 

Current assets 
Financial assets 

Cash and cash equivalents 
Bank balances other than above 

Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 

Total equity 

Liabilities 
Current liabilities 
Financial liabilities 

Trade payables 

Total outstanding dues of micro enterprises and small t:nlt:rprist:s 
Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other current Iiabilitie.s 

Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

Significant accounting policies 

The accompanying notes form an integral part of these Financial Statements 

A.s per our report of even date attached 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

Monisba Parikh 
Partner 

Place: Ahmedabad 

Date: May 31, 2021 

Note 

No 

4 

5 (a) 
5 (h) 

6 (a) 
6 (h) 

7 

8 

3 

As at 

March 31 , 2021 

10.00 

10.00 

108.94 

500.00 

608.94 

618.94 

11,040.40 

(11,800.01) 

(759.61) 

140.30 

1,238.25 

1,378.55 

618.94 

(fin thousands) 

As at 
March 31, 2020 

10,00 

10.00 

609.03 

609.03 

619.03 

11,040.40 

(I 1,665.10) 

(624.70) 

143.00 

U00.73 

1,243.73 

619.03 

For and on behalf of ti Board of Directors of 

alth Private Limited 

Place: Bengaluru 

Date: May l 1, 2021 

Director 

DIN: 02144586 

Place: Bengaluru 

Date: May 31, 2021 



Narayana Health Institutions Private Limited 
Statement of Profit and Loss 

Particulars 

Income 

Other income 
Total Income (A) 

Expenses 
Other expenses 

Expenses before depreciation and amortisation and finance costs (B) 

Earnings before depreciation and amortisation, finance costs and tax (A-B) 

Finance costs (C) 
Depreciation and amortisation expense (D) 

Total Expenses (E)=(B+C+D) 
Loss before tax (F)=(A-E) 

Tax expense 
Current tax 
Deferred tax charge/ (credit) 

Total tax expense (G) 

Loss for the year (H)=(F-G) 

Other comprehensive income 

Total comprehensive income for the year 

Earnings per share 
Basic and diluted ('{) 

Significant accounting policies 

The accompanying notes form an integral part of these Financial Statements 

As per our report of even date attached 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

Monisha Parikh 
Partner 

Place: Ahmedabad 

Date: May 31, 2021 

Note 
No 

9 

10 

16 

3 

(~in thousands) 

For the year ended For the year ended 
March 31, 2021 March 31, 2020 

99.63 

99.63 

134.91 142.11 

134.91 142.11 

(134.91) (42.48) 

134.91 142.11 
(134.91) (42.48) 

(134.91) (42.48) 

(134.91) (42.48) 

(0.12) (0 .04) 

For and on behalf of the Board of Directors of 
Narayana Health I titutions Private Limited 

D .y 
Director 

DIN : O 52187 

Place: Bengaluru 

Date: May 31 , 2021 

Director 

DIN: 02144586 

Place: Bengaluru 

Date: May 31, 2021 



Narayana Health Institutions Private Limited 

Statement of changes in equity for the year ended March 31, 2021 

(a) E uil share c11 ilal 

Particulars 

Equity shares of, 10 each issued, subscribed an·d fully paid up 
Balance as at April 1, 2019 
Changes in equity share capital during 2019-20 
Balance as at March 31, 2020 
Changes in equity share capital during 2020-21 
Bale.nee as at March 31, 202i 

Particulars 

Balance as at April I , 2019 
Loss for the year 

Other comprehensive income for the year 

Total comprehensive income for the ycnr 
Balance as at March 31, 2020 
Loss lbr the year 

Other comprehensive income for the year 

_Total cc;mprehcnsivc income for the yc11r 
Balance as at Mal'ch 31, 2021 

fhe accompanying notes form an integral part of these Financial Statements 

As per our report of even date attached 

F'lr Deloitte Haskins & Sells LLP 
Chartered Accountants 

Monisha Parikh 
?artner 

Place: Ahmedabad 

Date: May 3 I, 2021 

Reserves and Sur lus 
Relaincd c11rn.ings 

. (11,622.62) 
(42.48) 

(42.48) 

(11,665.10) 

(134.91) 
(11,800.01 ) 

( , in thousands excepl no. of shares) 

No. of Shares Amount 

1,104,040 

1,104,040 

1,104,040 

Items ofOCI 

11 ,040 40 

11,040.40 

11,040.40 

(, in thous1111ds 

Total equity 

(I 1,622.62) 
42.48 '1 

(42.48) 
(11,665. 10) 

( 134.91 ) 

(134.91) 
(11,800.01) 

For and on behalf of e Board of Directors of 

11 

Dr. 

Place: Bengaluru 
Date: May 31, 2021 

v1~.~t 
Director 

DIN: 02144586 

Place: Bengaluru 

Date: May 31, 2021 



Narayana Health Institutions Private Limited 

Statement of cash flows 

Particulars 

Cash flow from operating activites 
Loss for the year 
Operating cash flow before working capital changes 
Changes in loans, financial assets and other assets 
Changes in trade payables and other liabilities 

Net cash used in operating activities (A) 

lnvestme,nt in bank deposit 

Net Cash used in investing activities (B) 

Cash flow from financing activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year (refer note 5) 

Significant accounting policies 

The accompanying notes form an integral part of these Financial Statements 

As per our report of even date attached 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

Monisha Parikh 

Partner 

Place: Ahmedabad 

Date: May 31, 2021 

3 

For the year ended 
March 31, 2021 

(134.91) 
(134.91) 

134.82 

(0.09) 

(500.00) 

(500.00) 

(500.09) 

609.03 

108.94 

( f in thousands) 

For the year ended 
March 31, 2020 

(42.48) 
(42.48) 

18.38 
(24.10) 

(24.10) 

633.13 

609.03 

For and on behalfofthe Board of Directors of 

Narayana Health T . lit'u tions Private Limited 

Place: Bengaluru 

Date: May 31, 2021 

)hra~s 
Director 
DIN: 02144586 

Place: Bengaluru 

Date: May 31, 2021 

- - - • ----: l 

I . . . . . 



Narayana Health Institutions Private Limited 

Notes to the financial statements for the year ended March 31, 2021 

1. Company overview 

Narayana Health Institutions Private Limited ('the Company') is a private limited Company incorporated 
under the provisions of the Companies Act, 1956 on July 1, 2008. The Company is a Wholly Owned 
Sub .idiary of Narayana Hrudaya laya L imited . The Company proposes to engage itself in establishing 
medical colleges, schools, and in st itut ions to offer educational courses in medical services and engage in 
research and development wort associated with medical science. 

2. Basis of preparation of the financial statements 

2.1. Statement of compliance 

The financial statt:1r1ents hnvc been prepared in accordance with Indian Accounting Standards (Ind AS) as 
per the Companies ( Ind ian Ac ··o unLi ng Standards) Rule 201 5 notified under Section 133 of Companies 
Act 20 l3 (the · A ·t' ) an I 01 her r ·le ant provis ions and amendment rules issued thereafter. 

The financial statements were authorised for issue by the Company's Board of Directors on 
May 3 1, 2021. 

Details of the accounting policies are included in Note 3. 

2.2 Going concern 

The Financial statements have been drawn up on a going concern basis in view of the support letter 
received from Na rayana Hrudayalaya Limited, the Holding Company confirming their continued financial 
support to the Company to enable it to continue its operations and settle its obligations as and when they 
become due over the next twelve-month period. 

2.3. Functional and presentation currency 

These financial statements are presented in Indian Rupees ('{), which is also the Company's functional 
currency. All amounts are presented in Indian Rupees Thousands, except share data and per share data 
unless otherwise stated. 

2.4. Basis of measurement 

The financial statements have been prepared on the historical cost basis except for the following items: 

Items 
Certain financial assets and liabilities 
Net defined benefit (asset)/ liability 

2.5. Use of estimates and judgments 

Measurement basis 
Fair value 
Fair value of plan assets less present value 
of defined benefit obligations 

In preparing these financial statements, management has made judgements, estimates and assumptions that 
affect the application of accounting policies and the reported amounts of assets, liabilities, income, and 
expenses. Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
v stimates are recognized prospectively. 



Narayana Health Institutions Private Limited 

Notes to the financial statements for the year ended March 31, 2021 (continued) 

3. Significant accounting polices 

3.1. Financial instruments 

a. Recognition and initial measurement 

Trade receivables are initially recognised when they are originated. All other financial assets and financial 
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the 
instrument. 

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value 
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue. 

b. Classification and subsequent measurement 

Financial assets 

On initial recognition, a financial asset is classified as measured at 
amortised cost; 
FVTPL 

Financia l assets are not reclassified subsequent to their initial recognition, except if and in the period the 
Company changes its business model for managing financial assets. 

A financial asset is measured at amortised cost if it meets both of the following conditions and is not 
designated as at FVTPL: 

- the asset is held within ,1 business model whose objective is to hold assets to collect contractual 
cash flows; and 

- the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 

All financial assets not classified as measured at amortised cost as described above are measured at 
FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise 
meets the requirements to be measured at amortised cost at FVTPL if doing so eliminates or significantly 
reduces an accounting mismatch that would otherwise arise. 

Financial assets: Assessment whether contractual cash flows are solely payments of principal and 
interest. 

For the purposes of this assessment, 'principal' is defined as the fair value of the financial asset on initial 
recognition. 'Interest' is defined as consideration for the time value of money and for the credit risk 
associated with the principal amount outstanding during a particular period of time and for other basic 
lending risks and costs (e.g., liquidity risk and administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are solely payments of principal and interest, the 
Company considers the contractual terms of the instrument. This includes assessing whether the financial 
asset contains a contractual term that could change the timing or amount of contractual cash flows such 
that it would not meet this condition. In making this assessment, the Company considers: 

contingent events that would change the amount or timing of cash flows. 
terms that may adjust the contractual coupon rate, including variable interest rate features. 

} - prepayment and extension features; and ~~~\\\\ lnsr,;u~o 
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Narayana Health Institutions Private Limited 

Notes to the financial statements for the year ended March 31, 2021 (continued) 

- terms that limit the Company' s claim to cash flows from specified assets (e.g., non- recourse 
features). 

A prepayment feature is consistent with the solely payments of principal and interest criterion if the 
pre payment amount subst'lll'ti .i ll y represents un paid amounts of principal and interest on the principal 
amount out. tand ing, which may in clude reasonable addit ional compensat ion for early termination of the 
contract. Additionally for a fi nancial asset acquired at a significant discount or premium to ifs contractual 
par amount, a feature that perm its or requires prepayment at an amount that substantially represents the 
contractual par amount plu accrued (but unpaid) contractual interest (which may also inc lude reasonable 
acldi Liomtl uompensati on fll r earl.y lermination) is treated as cons istent with th is criterion if the fai r value 
o rth prepayment featur is insigni fica nt at init ia l recognition. 

Financial assets : Subsequent measurement and gains and losses 

These assets are subsequently measured at fair value. Net gains and losses, 
Financial assets at including any interest or dividend income, are recognised in the statement of profit 
FVTPL and loss. - -
Financial assets at These assets are subsequently measured at amortised cost using the effective 
amortised cost interest method. The amortised cost is reduced by impairment losses. Interest 

income, foreign exchange gains and losses and impairment are recognised in the 
statement of profit and loss. Any gain or loss on derecognition is recognised in the 
statement qf profit and loss. 

Financial liabilities: Classification, subsequent measurement and gains and losses 

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is 
classified as at FVTPL if it is classified as held - for- trading, or it is a derivative or it is designated as 
uch on inilia l recognit ion. F in ancial liabilit ies at FVTPL are measured at fa ir va lue and net gains and 

losses includ ing an in teres t ;xpense are recogn ised in profit or loss. Other fin anc ial liabilit ies are 
subsequently measured al. amortised ost using the effective interest method . Interest expense and fo reign 
exchang ga in and I< sse ar recognised in the Statement of profi t and los . Any gain o r loss on 
derec gniti n is also recognised in the tatement of profit and I ss. 

c. Derecognitio11 

Financial assets 

The Company derecognises a financial asset when the contractual rights to the cash flows from the 
financial asset expire, or it transfers the rights to receive the contractual cash flows in a tran act ion in 
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in 
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership 
and does not retain control of the financial asset. 

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but 
retains either a ll or substantially all of the risks and rewards of the transferred assets, the transferred assets 
are not derecognised. 

Financial liabilities 

The Company derecognises a financial liability when its contractual 
~ cancelled or expire. 



Narayana Health Institutions Private Limited 

Notes to the financial statements for the year ended March 31, 2021 (continued) 

The Company also derecognises a financial liability when its terms are modified and the cash flows under 
the modified terms are substantially different. In this case, a new financial liability based on the modified 
terms is recognised at fair value. The difference between the carrying amount of the financial liability 
extinguished and the new financial liability with modified terms is recognised in the Statement of profit , 
and loss. 

d. Offsetting 

Financial assets and financial liabilities are offset, and the net amount presented in the balance sheet 
when, and only when, the Company currently has a legally enforceable right to set off the amounts and it 
intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously. 

3.2. Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits with an original 
maturity of three months or less which are subject to insignificant risk of changes in value. 

3.3. Cash flow statement 

Cash flows are reported using the indirect method, whereby loss before tax is adjusted for the effects of 
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. 
The cash flows from operating, investing, and financing activities of the Company are segregated. Bank 
overdrafts are classified as part of cash and cash equivalent, as they form an integral part of an entity's 
cash management. 

3.4. Earning per share 

The Profit/ (Loss) per share is computed by dividing the Profit/ loss attributable to equity shareholders 
for the year by the weighted average number of equity shares outstanding during the year. The Company 
does not have potential dilutive equity shares outstanding during the year. 

3.5. Income tax 

The Income-tax expense comprises current tax and deferred tax. It is recognised in profit and loss except 
to the extent that is relates to an item recognised directly in equity or in other comprehensive income. 

Current income tax 

Current tax comprises the expected tax payable or receivable on the taxable income for the year and any 
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects 
the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if 
any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantially enacted 
by the reporting dates. 

Current tax assets and current tax liabilities are offset only ifthere is a legally enforceable right to set off 
the recognised amounts, and it is intended to realize the assets and settle the liability on a net basis or 
simultaneously. 

Deferred tax 

Deferred tax is recognized in respect of temporary differences between carrying amounts of assets and 
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. 

Deferred tax liabilities are recognized for all taxable temporary differences. 

~/ 



Narayana Health Institutions Private Limited 

Notes to the financial statements for the year ended March 31, 2021 (continued) 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 
deferred tax asset to be utilized. 

Defi rred tax ·~.ssets and liabili ties are measured at the tax rates that are expected to apply in the period 
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been 
enacted or ubstant ively enacted al the reporting date. 

The measurement of deferred tax reflects the tax consequences that would follow from the manner in 
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets 
and liabilities. 
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable 
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis, 
or their tax assets and liabilities will be realized simultaneously. 

3.6. Provisions and contingencies 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a resul t of 
a past event, it is probable that an outflow of economic benefits will be required to settle the obligation 
and a reliable estimate can be made of the amount of the obligat ion. 

The amount recognized as a provision is the best estimate of the consideration required to settle the 
present obligation at the end of the reporting period, taking into account the risks and uncertainties 
surrounding the obligation. 

When ~ome or all or ~he t·co1 10111 ic benefits required to ett le a provision are expected to be recovered 
from a th ird party, the reccivnbk is recognized a~ an asset, if it is virtually certain that reimbursement will 
be recei ved. and the am u11t or tlic rece ivable can be rnea ured reliably. 

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company 
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract. 
Provisions fo r onerou · contracts are measured at the present value of lower of the expected net cost of 
fulfilling the contract and the expected cost of terminating the contract. 

3.7 Recent pronouncements: 

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended 
Schedule III of the Companies Act, 2013. The amendments revise Division I, II and III of Schedule U1 
and are app licable from April I, 2021. Key amendments relating to Division II which relate to companies 
whose fi nancial statements are required to comply with Companies (Indian Accounting Standards) Rules 
20 15 arc: 

Balance Sheet: 
• Lease liabilities should be separately disclosed under the head 'financial liabilities', duly distinguished 
as current or non-current. 
• Certain additional disclosures in the statement of changes in equity such as changes in equity share 
capital due to prior period errors and restated balances at the beginning of the current reporting period. 
• Specified format for disclosure of shareholding of promoters. 
• Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and 
intangible asset under development. 

V 



Narayana Health Institutions Private Limited 

Notes to the financial statements for the year ended March 31, 2021 (continued) 

• If a company has not used funds for the specific purpose for which it was borrowed from banks and 
financial institutions, then disclosure of details of where it has been used. 
• Specific disclosure under 'additional regulatory requirement' such as compliance with approved 
schemes of arrangements, compliance with number of layers of companies, title deeds of immovable 
property not held in name of company, loans and advances to promoters, directors, key managerial 
personnel (KMP) and related parties, details of benami property held etc. 

Statement of profit and loss: 
• Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and 
crypto or virtual currency specified under the head 'additional information' in the notes forming part of 
the financial statements. 

The amendments are extensive, and the Company will evaluate the same to give effect to them as required 
by law. 
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Narayana Health lnstitution.s Private Limited 
Note5 to ~'lnanclal Statement. for the year ended March 31, 2021 

4 Other 11011-cu.-rcnl r .. scl! 

Particulars 

To parties other 1111111 related parties 
Unsecured, considered doubtful 

Capital advances (Refer note I 4) 
Less: Provision for doubtful advances 
Capital advances (net) 

Unsecured, considered good 

SecuritJ' de •o~its 

5 Cash and cash eq1:lvalents 

Particulars 

(a) Balance with banks 

- On current accounts 

(b) Bank balances other than above 

- In dcpo ii nccoullls (due to mature within 12 montJ ts o~the reponing dnte) 

l'or the purpose of the ~tnternenl or cnsh nows, cash nnd ansh equivalent~ comprise the following. 

Particulars 

Balance with banks 

- 011 cmTent nocuunis 

Cash and cash t!CJuiv
0
11l~ttls in the s tntemcnt of cash flows 

6 (a) Equitv share capital 

Particulars 

Authorised 
11,50,000 equity shares of ~ IO each 

Issued, subscribed and paid up 

I 1,04,040 c,1ui1y shnros of t IO cuch, fo lly paid up 

Rcconc.ilintion of the equity shu.rc.s outstanding at the beginning nm! at the end or the yen r 

Particulars 
As at Mnrch 31, 2021 

Al the beginning of the year 
Issued during the year 

Al the end of the :vear 

umber of shares 
1, 104,0~0 

1,104,040 

Amount 
11,040.40 

11,040.40 

(" in thoruiands) 
As al As at 

March 3 1, 2021 March 31 , 2020 

10,075.00 10,075 .00 

( 10,075 .0()) ( I 0,075 .00) 

10.00 10.00 
10.00 10.00 

(t In thousnnds) 
As at As at 

March 31. 2021 Mnr II 31. 2020 

108.94 609 03 
108.94 609.03 

500.00 

500.00 

As at As at 
March 31, 2021 March 31, 2020 

108.94 609 ,03 

108.94 609.03 

(tin thousands) 
As at As at 

March 31, 2021 March 3 I, 2020 

11,500,00 11,500 00 

I 1,tl40.4\l 11 ,040.40 

11 ,040.40 11 040.40 

(t in thousnnds except no. or shares ) 
JU al March 31, 2020 

' umber or shnrcs 
1,104,040 

1,104,040 

Amount in Rs. 
11,040 40 

11,040.40 



Narayana Health Institutions Private Limited 
Notes to Financial Statements for the year ended March 31, 2021 

Rights, preference and restriction attached to equity shares 
The Company h,15 011e class of equity shores reforrcd to as equity shares hnvlng a nominal vnluc ofi 10 each. Accordingly, nil equity shurci rank equally with rcgnrd to dividend 
and share in the Company's rcsidunl os~cls. P.nch holder of equity shares I.• cutitlcd 10 one vote per share. The equity shnros are entitled to receive dividend as declared from time 
to time. The dividend proposed by the Bonrd of Directors is subject to the approval of the shareholders in the ensui11g Annual General Meeting. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. 
The distribulion will be in proportion to the number of equity shares held by shareholders. 

Pnrticulnrs ofshnrcholdcrs holding ~10re than 5% ~hares 

Particulars 
As at March 31, 2021 

Nmnlicr of shares• % holding 
N11rnyana I lrndat3layn Li•~•ted 1,104,034 99.99% 

1,104,034 99.99°/.1 

A at March 31, 2020 
Number or shore~• 

1, 104 ,034 
I 104,034 

% holding 
99.99% 
99.99% 

The Company has not bought back any shares during the period of five years immediately preceding the last balance sheet date. Further, the Company has not issued any bonus 
shares or shares issued for consideration other than cash during the period of five years immediately preceding the last balance sheet date, 

• Number of shares excludes 6 shares held by registered shareholders holding on behalf of beneficial shareholder i.e. Narayana Hrudayalaya Limited 

6 (b) OHier c•1ui1y 

Particulars 

Retained earnings 
At the commencement of the year 
Add: Net loss from statement of profit and los. 
Ar the eml or the yc11r 

Retained earnings comprise the Company's prior years' w1distributed earnings after taxes / accumulated losses 

7 Trade payables 

Particulars 

Total outstanding dues of micro enterprises and small enterprises 
Total 0111s1011ding dues of creditors other titan micro unl crpri.~os :u1d smnll cnturpJ'ises 

The Cumpnny's exposure to liquidit nsk related to trodc 1myablc,, 1s disclosed in nole 19 

8 Other curnml liabilities 

Particulars 

To related parties (refer note 18) 
Due to reimbursement of expenses 

As at 
March 31, 2021 

(11,665.10) 
(134 .91) 

(11,800.01) 

As at 
March 31, 2021 

110.30 
140.30 

As at 
March 31, 2021 

1,238.25 
1238.25 

(It' in thousa nds) 
As at 

March 31, 2020 

(11,622.62) 
(42.48) 

(11,665.10) 

(tin thousands) 
As at 

March 31, 2020 

1113.00 
143.00 

(! in thous11111I~) 
As at 

March 31, 2020 

1,100.73 
1,100.73 



Narayana Health ln11tltutlons Private Limited 
Notes to Financial Statements for the year ended March 31, 2021 

9 Other income 

Particulars 

Provision no longer required written back 

10 Other expenses 

Particulars 

Legal and professional fees (see note (i) below) 
Rates and taxes 

Note (i) : 

For the year ended 
March 31, 2021 

For the year ended 
March 31, 2021 

134.30 
0.61 

134.91 

(t in thousands) 
For the year ended 

March 31, 2020 

99.63 
99.63 

~ in thousands) 
For the year ended 

March 31, 2020 

142.11 

142.11 

Legal and professional fees includes payment to auditors (Audit fees excluding OST) on' 100.00 thousands (March 31 , 2020: '{ I 00.00 thousands) 

(-~ 
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Narayana Health l11stitutlo11s Private Limited 
Notes to Financial Statements for the year ended March 31, 2021 

11 Contingent liabilities and commitments 

(i) Contingent liabilities 

The Company does not have any contingent liability as on March 31, 202 J (March 31, 2020 - Nil) 

(ii) Commitments 
Estimated amounts of contracts remaining to be executed on capital account (net of advances) and other commitments and not provided for amounts to Nil 
(March 3 J 2020: Nil). 

12 Segment reporting 

Operating segments and Geographical information 
The Company has not yet commcn~cd its operations. It intends to engage in 'Medical education services'. Hence, segment information as per Ind AS 108 -
'Operating Segments' is 1101 disclosed. 

Operating segments and Geographical information 

Geographical information analyses the Company's revenue and non-current assets by the Company's country of domicile (i e. India) and other countries In 

presenting the geographical information, segment revenue has been based on the geographical location of the customers and segment assets which have been 

based on the geographical location of the assets. The Company's sole geographical segment is 'India' Accordingly, there are no additional disclosure to be 

provided under Ind AS I 08, other than those already provided in the financial statements. 

13 According to the information available with the Company, there are no dues payable to Micro, Small and Medium Enterprises as defined under the "The 
Micro., Small and Medium Enterprises Dcvolopmcnl Act, 2006" as at Maret, 31 , 2021 (March 31, 2020: Ni l). 

Particulars 

The amounts remaining unpaid to micro and small suppliers as at the end of the year 
-Principal 
-Interest 
The amount of interest paid by the buyer as pe r the MS MED Act 
The amount of payments made to mioro and small suppliers beyond the appointed day during the 
accounting year; 
The amount of interest due and payable for the period of delay in making payment (which have been 
paid but beyond the appointed day during the year) but without adding the interest specified under 
the MSMED Act; 

The amount of interest accrued and remaining unpaid at the end of each accounting year 
The amount of further interest remaining due and p~ynble even in the succeeding years, until such 
date when the interest dues as above are actually paid to the small enterprise for the purpose of 
disallowance as a deductible expenditure under the MS MED Act 

As at 
March 31, 2021 

As at 
March 31, 2020 

I 4 The Com puny with an intcnLion to start one of their projccl, identi fied land (properly) at Karnataka, As per the understanding beLween Karnutaka lndust.riul 
Arca Devclopmcnl Board (Kl.ADD) and the Compuny, it is hc·cessary that tho Company gets the consent of lhc owners of the said property to get the lnnd 
registered 111 its name. The Company entered into a Momornndum of understanding on July 31, 2008 with n person Lo ge l the consent letters from the owners 
of the said land. The Company paid ~ I 0,000.00 thousands a.~ udvancc lo concerned person und the balance would be payable once U1e ompany ge~<i the 
consent from the owners of the land. The Company would capitalize this nmount ulong wilh 1111y olhcr payment once the Company guts lhe land rcg1stcrcd in 
its munc. Since this is long outsLanding and there hos been no progress in the projcot, the same has been provided for during the financial car20 14- IS 11s the 

ompuny bcl i 'vus the iidvuncc puid ts not recovcrnbl~. 

15 Capital management 
The Company's policy is to maintain a stable capital base so as to maintain investor, creditor and market confidence and to sustain future development of the 
business. Management monitors capital on the basis of return on capi tol employed. 

The Company has not borrowecl any fund from any financial institution, therefore, the surplus/(deficit) remaining after accounting for all expenses is available 
only for the owners of the company. Accordingly, there are no additional disclosure to be provided under Ind AS I, "Presentation of Financial Statements" 
other than those already provided in the financial statements. 
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Narayan• Health lnstitu,tlons Private Limited 
Notes to Financial Statements for the year ended March 31, 2021 

16 Earning per share 
The calculation of basic and diluted loss per share for the year ended March 31, 2021 was based on loss attributable to equity shareholders on' 134, 91 
thousands (March 31, 2020: ~ 42.48 thousands) and weighted average number of equity share outstanding 11,04,040 (March 31, 2020: 11,04,040). 

Particulars 

Loss for the year (~ in thousands) 
Weighted average number of equity shares outstanding for the year (Numbers) 
Nominal value per share (~) 
Basic and diluted cam ing per share ('{') 

17 Going Concern 

For the year ended 
March 31 , 2021 

(1 34.91) 

1,104,040 
10 

(0, 12) 

The financial statements have been prepared on a going concern basis, notwithstanding the current cash losses and negative net worth, 

For the year ended 
March 31, 2020 

(42A8) 
1,104,040 

10 

(0.04) 

The Company has received a letter of financial support from Narayana Hrudayalaya Limited, the holding company, which undertakes to provide financial and 

operational assistance as is necessary to enable the Company to operate as a going concern and meet its obligation as and when they fall due up to a period of 

one year from the balance sheet date Le, March 31, 2022 

These financial statements, therefore, do not include any adjustments relating to recoverability and classification of recorded asset amounts or to amounts and 

v ssification of liabilities that may be necessary if the Company was unable to continue as a going concern. 



Narayana Health Institutions Private Limited 

Notes to Financial Statements for th e year ended March 31, 2021 

18 Related party disclosures 
(a) Details or related 1mr ties 

Nature of relationshi11 

CTmerprisc hnvin~ control over the Compnny 

Fellow subsidlari~s 

Key Management Personnel (KMP) 

Key Management Personnel (KMP) of the Holding Company 

Enterprises under control or joint control of KMP and their rel atives 

Associat~ of I folding Company 

(b) Transactions with related party during the year 

'f rnnsnc!ions 

Reimbursement of cx11cnsc.,, 

Nara imo Hrudayalaya Limited 

Figures in brackets are for previous year 

{e) fl nh111ccs 1inyn lllc to l'l!h1tcd 1111 r1i~ 
Transactions 

Other non-current liabilities- Due to reimbursement of nxpc11S~ 

Nnmyuna HrudayalayaLimited 

Figures in brackets are for previous year, 

Note: 

Name of related ·parties 

Naniynnn I lrudn)1Blnyn L1m lt0d 

Meridian Medical Research & Hospital Limited (MMRI IL) 
Nnmyo nn Hrudayalaya Surgical Hospital Private Limited (NHSHPL) 
NnmynnA Hospitals Private Limited (NHPL) 
Narayana Cayman Holdings Ltd (NCHL) 

Health City Cayman Islands Ltd (HCC!) 
Narayana Vaishno Devi Specia lty llospitals Private Limited (NVDSHPL) 
Nnrnyana Institute for Advanced Research Private Limited (NIARPL) 

NI I Health Bangladesh Private Limited (NHDPL) 

Narnynna Holdings Private Limited (NHPL, Mauritius) 

Noro.ywin Health North America LLC 

Or. bevi Prasad Shelly- Director 
Viren Prasad Shetty-Director 
Shakuntala Shelly-Director 

Dr.Emmanuel Ruper1-Managing Director 
Kcsnv1111 Venugopalan- Chief Financial Officer 

Sridhnr S- Company Secrctarv 
Nnmyana Hrudayalaya l' m111dntion (NHF) 

Amnrvllis Heo.lthonrc Private L.lmitcd 

Trimcdx l ndiu Private Limited 

(' in 1ho11~n nd s) 

Enterprise having Total 
control over the 

Company 

137.52 137.52 

(I 18.00) ( 118.00) 

I 
Year I Enterprise having control I 

over the Company 

I 

March 31, 202 \ 

I 
1.238.2\ I 

March 31 , 2020 ( 1,100.73 ) 

(a) No nmounls in rc.5pcct of rclutcd pnrties have been written off/back or provided for during the year. 
(b) Related parry relationships have been idcntilied by the Management and relied upon by the auditors. 

({ in thou~1111ds) 

Total 

1,238.25 
(1 ,100 73) 

(c) The 1crms and condi tions of the tmnsnclions wi1h their related parties were no more favourable than those available, or those which might reasonably be expected to be available, in respect 
of similar transactions with other than related entities on an arm 's length basis 

V 
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Notes to Financial StRtemeuls ror the year ended March 31, 2021 

19 Financial instrume11ts: Fair value and risk managen1ents 

A. Accounting clnssilication and rair values 

As at ford, 3 1, 20U 
Finund al llS,ft l,f 

Cash and cash equivalents 
Unnk baloncos other than nbovc 

J,"imm ~lttl liuhilities 

Tr11d1:1 a oUles 

• 111 Mnrch 31 , 2020 
Financial al·setl' 

Cash and cash cquivnlcnu 

Fim1ndal liuhUitlu 

'rrnde • olJI•~ 

B. Financial risk mnnagement 

•·voru l'VTPL murlln:LI c,o5t 

108 94 

500 ,00 
608.94 

140.lO 
1411.30 

FVTPI, Amo1•1i, ed cn11 

609 03 

609.03 

143 00 
14J.00 

The Company1s activities expose it to a variety of financial risks: credit risk, market ri sk and liquidity ri sk, 

{i) Risk management framework 

(\' in lhou;•noh} 

'To•ul Lc•,~I I 'Tomi 

108 94 
500.00 
608.94 

140_30 
140.JO 

Totnl Level I L•vcl 1 Lovd 3 Tot• I 

609.0) 
609.Q3 

14) ,00 

143.00 

The Company's risk management is carri ed out by a central treasury departmenl under policies approved by the Board of Directors The Board supervises overall risk management, as well as pol icies 
covering speci fic areas, such as foreign exchange risk, credit risk and use of financial instruments. 

(ii) Credit risk 

Credit risk is the risk that the countcrparty will not meet its obligation under a financial instrument or customer contract, leading to financial loss The credit risk arises principally from its operating 
activities (primarily lrade recei vables) and from its investing activities, including deposits with banks and financial inslitulions and other financial instruments 

(iii) Liquidily risk 

l .. 1,1uuhty tlSik ls the ~sk that the ompany will om:ounter dUT'u.mlly in 1ne1c1in1:; the obligations associated whh its financial liabilities that are settled by delivering cash or rmotht'r financial asset The 
Ctu1111;my' np1>rortch to managing Uqu1di1y Is to cnicur c:. IJ~· far D3 pos1ibh1, drnl It ,V1 II have sufficient I quidity to meet its liabilities when they are due, under both nomrn l and stressed conditions, 
w1th1.ml mcurrlnH imnoceptable lo:sscs or risking dr.m~yo to dH) Comp1my'.s fC3J)U1rit1un 

The Company believes that the working capital is sufficient to meet its current requirements Accordingly, no liquidity risk is perceived. 

The table below 11rovuJCS details 1·t:ttlt~dlng the undisc..ountcJ cu111 mclu11 I maturi ties of s1gnlficnnt fi nancial lill biliue.1 as of March 311 202 l (t in 1ho11so11ds) 

Par1icul11 n Ira tlu•n I yrnr J-2 yt1u·1 J .. 5 yentJ more 1lmn -S ytnn Totul 

1'rnuc bl.,, 140.3(1 140 30 

Tolnl 140.JO 140,30 

The table below provides details rcgnrding the undiscou11l~J i.:untractual maturities of significant financial liabililies as of March 31 . 2020: (tin thousnnds) 

Particulars less than 1 vear 1-2 yean 3-~ ytnrs mm~, than 5 years Total 
Trade avables 143 00 143 00 

Totnl 143.00 14J,OO 

(iv) Mnrkel risk 

Market risk is the risk that the fair value of future cash flows ofa financi al instrument will fluctuate because of changes in market prices, such as foreign exchange rates, interest rates and equity 
pri.,;es 

Foreign currency risk 

The Company is not exposed to foreign exchange risk 

nUb Institutions Prh·nt~ L mho~,I ~: 
Viren Pru1n Shel« 
Director 

Place: Bengaluru 
Date: May 31 , 202 1 

DIN: 02144586 

Place : Bengaluru 
nate: May 31, 2021 


