%Aq
NH Narayana Health™

Date of Submission: 02" August 2017

To To

Secretary Secretary

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex
Phiroze Jeejeebhoy Towers, Mumbai - 400 050

Dalal Street, Mumbai — 400 001 Stock Code- NH

Scrip Code - 539551

Dear Sir/Madam,
Sub:

1. Outcome of Board meeting held on 02" August 2017 pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (LODR), and

2. Financial Results for the quarter ended 30™ June, 2017 pursuant to Regulation 33 of the SEBI Listing
Obligations and Disclosure Requirements (LODR) Regulations, 2015.

With reference to the captioned subject, we wish to inform you that:

1. The meeting of Board of Directors commenced at 2.00 p.m and concluded at 6.00 p.m

2. The unaudited Financial Results (Standalone and Consolidated) for the quarter ended 30t June, 2017
together with limited review report has been reviewed by Audit, Risk and Compliance Committee and
considered and approved by the Board of Directors.

3. Publication of results in Newspapers is being done as required under the SEBI LODR Regulations, 2015.
Kindly take the above said information on record as per the requirement of Listing Regulations.
Thanking You,
Yours faithfully

For NARAYANA HRUDAYALAYA LIMITED
g
Sridhar S.
Group Company Secretary, Legal and Compliance Officer

Encl: A/A
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B'S /R & Co. LLP

Chartered Accountants

Maruthi Info-Tech Centra
11-12/1 Inner Ring Road

Kaoramangala

Bangalore 560 071 India

Telephone +31 BO 7134 7000
Fax +51 80 7134 7999

Limited Review report

Review report to
The Board of Directors of Narayana Hrudayalaya Limited

We have reviewed the accompanying statement of unaudited standalone financial results (“Statement™) of
Narayana Hrudayalaya Limited (‘the Company") for the quarter ended 30 June 2017 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘SEBI Regulations, 2015°).

This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accomparying Statement prepared in accordance with applicable accounting standards i.e. Ind AS prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of SEBI
Regulations, 2015 and SEBI Circular dated 5 July 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

for BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W/W-100022

M{" Covapn

Amit Somani
Pariner
Membership Number: 0601354

Place: Bengaluru
Date: 02 August 2017
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MNarayana Hrudayalaya Limited
Registered office : No. 258/A, Bommusandra Industrial Arvea, Anckal Taluk, Bengaluru 560099, Karnataks, India

Corporate office : 20d Floor, No. 261/A, Bommasandra Industrial Area, Hosur Road, Bengaluru 560099, Kurnataka, India

CIN : LESTI0KAZ000PLCO2T497, Website : www.narayanahealth.org, Email: investorrelationsinhhospitals.org

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2017

{ T in lakhs, except per share data)

Quarter ended Year ended
S, [Particalars 30-Jun-17 31-Mar-17 30-Jun-16 31-Mar-17
(Unaudited) m‘i‘::r":‘:i} 6 | (Unaudited (Audited)
1. |Income
{a) Revenue from operations 44,109.51 42,273.21 40,044 .41 164,591 .44
{b) Other income 569 87 626.37 306,38 181462
Total income 44,779.18 42,899.58 40,350.79 166,406.06
1. |Expenses
() Purchases of medical consumables, drugs and surgical equipments 13,148.20 9,024.44 9,755.45 3865506
(k) Changes in inventories of medical consumables, drugs and surgical (237927} 520.61 (94.39) 47.35
equipments
() Employee benefits expenses 9.231.05 B.100.22 8,099 38 3298297
(d) Professional fees to doctors 9,153 83 863607 7.868.41 32,741.68
(e) Other expenses 1042918 10,463 58 9.386.75 3892579
Total expenses 3958299 36,745.92 35,015.60 143,352,585
3. |Earnings before depreciation and smortisation, finance costs and 5,196.19 6,153.66 5,335.19 1305321
exceptional items (1-2) (EBITDA) (refer note 5 )
4. |Finance costs 45578 381.53 2188.74 1,180 82
. |Depreciation and amortisation expense L9750 1,830.54 160217 6.820.57
6. [Profit before tax and exceptional items (3-4-5) 1,942.91 3,941.59 3.444.28 15,051,582
7. |Exceptional items (refer note 2) - - - 31908
8. |Profit before tax (6-7) 194291 3.941.59 344428 14,732.74
9. |Tax expense 100561 1,4%6.95 L7916 522185
10. [Profit for the period/ year (8-9) 1,937.30 2444.64 2,265.12 9.510.8%
1L | Other comprehensive income
Trems that will rot be reclassified subsequently to profir or loss
(a) Re-measurement gaing/{(losses) on defined benefit plans 29.33 {30.37) 123.18 5763
(b) Income tax effect {10.26) 10.80 (42.63) (19.52)
Other comprehensive income, net of taxes 19.57 (19.67) B0.55 3501
12, | Total comprehensive income (10411) 1.956 87 242497 2. 345467 9.545.90 |
13. | Paid-up equity share capital 20,436,08 20,436.08 20,436.08 2043608
{Face value of ¥ 10 each)
14. | Reserve excluding revaluation réserves i.e. 'Ciher Equity” as per balance sheet = - - B5.411.10
of previous accounting year,
15. | Earnings per share not annualised not annualised nat annualised annualised
{of T 10 each):
{a}Basi: 0.96 121 1.12 4.0
(b} Drilusted 0.95 1.20 1.12 469
See accompanying notes to the financial results
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MNotes:

Place: Bengalury
Date : 02 August 2017

e
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The statement of unaudited standalone financial results {*the Statement’) of Narayana Hrudayalaya Limited (*the Company’) for the quarter ended 30
June 2017 has been reviewed by the Audit, Risk and Compliance Committee and approved by the Board of Directors on 02 August 2017.

The statements hias been subjected to limited review by the statutory auditor of the Company. The report of the statutory auditor is unqualified

. Exceptional item for the year ended 31 March 2017 represents loss of ¥ 319.08 lakhs on sale of its investment in wholly owned subsidiary "Asia

Healthcare Development Limited” through a sale agreement dated 10 November 2016.

. The Company's operating segment is ‘Medical and Healthcare Services'. Since the Company has a single operating segment, disclosures pertaining to

segments as per Regulation 33(1)(e) read with clause (L) of Part A of Schiedule TV of the SEBI Regulations is not applicable.

. Pursuant to the approval on 21 April 2017 by the Committee formed by the Board of Directors, the Company signed a Share Purchase Agreement

('SPA") and acquired 100% equity and preference shares in NewRise Healthcare Private Limited (NewRise), 2 wholly owned subsidiary of Panacea
Biotech Limited for a consideration of T 7,564 lakhs payable in cash. As per the SPA, the Company granted a loan of T 10,329 lakhs to NewRise.

Further, the Company has taken necessary steps to amalgamate NewRise with the Company under Section 233 of the Companics Act, 2013, The
consent of the Shareholders and Creditors is being sought in their respective meetings scheduled in August 2017,

. As permitted by Schedule 11 of the Companics Act, 2013, the Company hes elected 1o present earnings before interest, tax, depreciation and

amortisation (EBTTDA) as a separate ling ilem on the face of the statement of profit and loss in the financial statements. The same classification s
also followed while presenting the Statement pursuant to the requirement of the SEBI Regulations. The Company has included other income and
excluded depreciation and amortisation expense, finance costs, exceptional items and tax expense for the EBITDA presentation.

The figures for the quarter ended 31 March 2017 are the balancing figures between audited figures in respect of the full previous financial vear and
the published unaudited year to date figures upto the end of the third quarter of the previous financial year, which were subjected to limited review.

Jfor and on hehalf of the Board of Directors of
Naravana Hrudayalaya Limited

et
| ; % e
S L I Dr. Ashutosh Raghuvanshi
Managing Direcior
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"B.SR & Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephona +31 80 7134 7000
11-12A1 Inner Ring Road Fax +91 B0 7134 7999
Koramangala

Bangalore 560 071 India

Limited Review report

Review report to
The Board of Directors of Narayana Hrudayalaya Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (“Statement™) of
Narayana Hrudayalaya Limited (‘the Company’), its subsidiaries and associates listed in the Annexure
(collectively referred to as ‘the Group’), for the quarter ended 30 June 2017 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (*SEBI Regulations, 20157).

This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, *Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We did not review the financial results of four subsidiaries, unit of a subsidiary and four associates included
in the Statement. These subsidiaries account for INR 326.99 lacs of net loss and INR 6.59 lacs of total income
for the quarter ended 30 June 2017. The unit of a subsidiary accounts for INR 239.91 lacs of net loss and INR
1,820 lacs of total income for the quarter ended 30 June 2017. The Statement also includes Group's share of
net loss of INR 117.27 lacs for the quarter ended 30 June 2017, in respect of two associates. The financial
results of these subsidiaries, unit of a subsidiary and associates have been reviewed by the other auditors whose
reports have been furnished to us by the Company’s Management. Our report on the Statement, in so far as it
relates to these subsidiaries, unit of a subsidiary and associates, is based solely on the aforesaid review reports
of the other auditors.

The Statement additionally includes the Group’s share of net loss of INR 136.30 lacs for the quarter ended
30 June 2017 in respect of two associates. The financial results of these associates have not been reviewed
and is based on the financial results provided by the Company’s Management. Our report on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these associates is based solely on
the financial results certified by the Company’s Management.
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BSR&Co.LLP
Narayana Hrudayalaya Limited

Limited Review report (continued)

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind AS prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of SEBI
Regulations, 2015 and SEBI Circular dated 5 July 2016 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

JorBSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W/W-100022

Pt Sown

Amit Somani
Partner
Membership Number: 060154

Place: Bengaluru
Date: 02 August 2017



BSR&Co. LLP

Annexure to the Limited Review Report

S. No. | Entity Subsidiary/ Country of
Associate incorporation

1 Meridian Medical Research & Hospital Limited Subsidiary India

2 | Naravana Hrudavalava Surgical Hospital Private Limited | Subsidiary India

3 | Narayana Vaishno Devi Specialty Hospitals Private Limited | Subsidiary India

4 | Narayana Hospitals Private Limited Subsidiary India

5 | Narayana Health Institutions Private Limited Subsidiary India

6 | Narayana Institute for Advanced Research Private Limited Subsidiary India

7 | NewRise Healthcare Private Limited Subsidiary India

(with effect from 21 April 2017)

8 | Narayana Hrudavalaya Hospitals Malaysia Sdn. Bhd, Subsidiary Malaysia

9 | Narayana Cayman Holdings Ltd. Subsidiary | Cayman Islands

10 | Naravana Holdings Private Limited Subsidiary Mauritius

11 | ISO Healthcare Group Associate Mauritius

12 | Health City Cayman Islands Ltd. Associate | Cayman Islands

13 | Trimedx India Private Limited Associate India

14 | Cura Technologies Inc. Associate | United States of
America




Narayana Hrudayalaya Limited

Registered office : Mo, 258/A, Bommasandra Industrial Area, Anekal Taluk, Bengaluru 560 099, Karnataka, India

Corporate office : 2nd Floor, No. 261/A, Bommasandra Industrial Arca, Hosur Road, Bengaluru 560 099, Karnataka, India
CIN : LES110KA2000PLC027497, Website: www.narayanahealth.org, Email; investorrelations@ nhhospitals.org

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2017

(T in lukhs, except per share data)

Quarter ended Year ended
L1 N . 30-Jun-17 31-Mar-17 30-Jun-16 31-Mar-17
o S (Audited) ;
{Unaudited) (Refer note 6) {Unaudited) (Audited)
1. |Income
{a) Revenue from operations 5211099 48,352.69 45,195.43 18781649
() Other income 522.92 57277 310.96 1,748 24
Total income 52,633.91 48,925.46 45,506.39 1,89,564.73
1. |Expenses
{u) Purchase of medical consumables, drugs and surgical equipments 15,373.81 10,391.82 10,898.27 43 88790
ib) _Chmg,:s in inventories of medical consumables, drugs and surgical (2.766.36) 449,04 (232,20) (298.09)
equipments
(c} Employee benefits expenses 10,725.08 8.240.56 9,147.59 37,521.05
(d) Professional fees to doctors 11,049.42 10,167.12 9,207 46 38,557.35
{e} Other expenses 12.688.67 12.090.92 100,893.53 45,262.74
Total expenses 47,070.62 42,339.46 39,914.65 1,64,930.95
3 E:rnlr!gs hffl:-r: depreciation and amortisation, finance costs and 5,563.20 6,586,00 5,591.74 24,633.78
exceptional items (1-2) {(EBITDA) (refer note T)
4. |Finance costs 1,030.96 556.75 547.33 2,180.34
5. |Depreciation and amortisalion expense 211 .64 1,']22.'?6 189532 7.992.08
6. |Profit before exceptional items (3-4-5) 2,350.69 3,906.4% 3,149.09 14,461.36
7. |Exceptional items (refer note 2) - - - 134.03
. E.Ti{-:sl_::h" share of loss of equity accounted investees and income 2.350.69 3.906.49 3,149.00 14,327.33
4, |Share of loss of equity accounted investees 253.57 150.50 241.55 T93.41
10. |Profit before tax (8-9) 1.097.12 3,725.99 2,907.54 13,533.92
11. |Tax expense 1,004.85 1.500.83 1,183.30 5,236 61
12. |Profit for the period/ year (10-11) 1,092.27 2,225.16 1,724.24 8,207.31
13. |Other comprehensive income
Ttems thay will not be reclassified subsequently io profit or loss
(2} Re-measurement gains/{losses) on defined benefit plans 2528 (27.19) 133.64 23.07
(b} Income tax effect (1026) 10.90 (42.63) (19.62)
Other comprehensive income, net of taxes 15.02 (16.29) 91.01 3.45
14. |Total comprehensive income (12+13) 1,107.29 2,208.87 181525 8.300.76
15. |Profit attributable to:
Crhwners of the company 1,093.86 2.226.386 1,725.19 8,305.21
Non-controlling interests (1.59) (1.70) (0.93) (7.90)
Profit for the period/ vear 1,092.27 2,115.16 1,724.24 §.297.31
16. |Other comprehensive income attributable to:
Owners of the company 15.45 {16.30) 90.97 375
Non-controlling interests (0.43 0.01 0.04 {0.30)
Other comprehensive income for the period/ year 15.02 (16.29) 91.01 345
17. |Total comprehensive income attributable to:
Owners of the company 1,109.31 221056 1,816.16 §,308 96
Mon-controlling interests (2.02) (1.69) [0.91) (8,20
Total comprehensive income for the period/ vear (15+16) 1,107.2%9 2,208.87 1,815.25 8.300.76
- f;;:;”fﬂ;:::t’f f\,h:‘::ﬁl]m 20,436,08 20,436.08 20,436.08 20,436 08
19. |Reserves excluding revaluation reserves i.c. ‘Other Equity’ as per balance
sheet of previous accounting year = g ) THER 1
20. |Eamnings per share not annualised not annualised not annualised annoalised
{of ¥ 10 each)
() Basic 0.54 1.10 0.E5 410
(b) Diluted 11,54 1.10 (.85 4.09

See accompanying notes to the financial resulis
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Notes:

The statement of unsudited consolidated financial results (‘the Statement’) of Narayana Hrudayalaya Limited {“the Company®), its subsidiaries and associates
(collectively referred to as ‘the Group') for the guarter ended 30 June 2017 has been reviewed by the Andit, Risk and Compliance Comminiee and approved by
the Board of Directors on 2 August 2017,

The Statement has been subjected to limited review by the Statutory Auditor of the Company. The report of the Statutory Auditor is ungualified.

Exceptional item for the year ended 31 March 2017 represents loss of T 134.03 lakhs on sale of its investment in a wholly owned subsidiary "Asia Healthcare
Development Limited" through a sale agreement dated 10 November 2016.

The Group's operating segment is *Medical and Healthcare Services”. Since the Group has a single operating segment, disclosures pertaining 10 segments as per
Regulation 33{1¥e) read with clause (L) of Part A of Schedule [V of the SEBI Regulations is not applicable

Pursuant 1o the approval on 21 April 2017 from the Committee formed by the Board of Directors, the Company signed a Share Purchase Agreement {'SPA'} and
acquired 100% equity and preference shares in NewRise Healthcare Private Limited (MewRise), a wholly owned subsidiary of Panacea Biotech Limited for a
consideration of T 7,564 lakhs payable in cash. As per the SPA, the Company has alse granted a loan of T 10,329 lakhs o NewRise:

Further, the Company has taken necessary steps to amalgamate NewRise with the Company under Section 233 of the Companies Act, 2013, The consent of the
Shareholders and Creditors is being sought in their respective meetings scheduled in August 2017

Pursuant to the approval of the Committee of the Board in their meeting on 31 March 2017, Narayana Hrudayalaya Surgical Hospital Private Limited (NHSHPL)
has entered into Health Care Service agreement with Dharamshila Cancer Foundation and Research Centre for managing their hospital situated in Delhi.
Norayana Hrudayalaya Surgical Hospital Private Limited has commenced the healtheare servies at the hospital with effect from | April 2017,

The figures for the quarter ended 31 March 2017 are the balancing figures between audited figures in respect of the full previous financial vear and the published
unaidited year to date figures upto the end of the third quarter of the previous financial year, which were subjected to limited review.

As permitted by Schedule 11 of the Companies Act, 2013, the Group has elected to present earnings before interest, tax, depreciation and amortisation (ERITDA)
as a separaie line item on the face of the statement of profit and loss in the consolidated financial statements. The same classification is also followed while
presenting the Statement pursuant to the requirement of the SEBI Regulations. The Group has included other income and excluded depreciation and amortisation
expense, finance costs, exceptional items, tax expense, share of loss of equity accounted investees and non-controlling interests for the EBITIA presentation.

Jor and on behalf of the Board of Directors of
Narayana Hrudayalaya Limited

N Koy
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Place: Bengaluru utash Hﬁhunnshi
Date: 2 August 2017 e Managing Direcror
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