
Health City Cayman Islands Limited 
Standalone Balance sheet 

Particulars 

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 
Capital work-in-progress 
Right of use assets 
Intangible Assets 
Financial Assets 

(i) Investments 
(ii) Other financial assets 

Other non-current Assets 
Total Non-Current Assets 

i: 

Ctfrren t Assets 
Inventories 
Financial ·Assets 

(i) Investment 
(ii) Trade Receivables 
(iii) Cash and Cash Equivalents 
(Iv) Bank Balances Other than above 
(v) Other financial assets 

Other Current Assets 
Total current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 
Other Equity 
Total Equity 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 
(i) Borrowings 
(ii) Lease liabilities 

(iii) Other Financial Liabilities 
Total Non-Current Liabilities 

Current Liabilities 

Financial Liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade Payables 

Total outstanding dues of micro enterprises and small enterprises 

,, Total outstanding dues of creditors other than micro enterprises and small enterprises 
Other current liabilities 
Provisions 
Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

Significant accounting policies 
The accompanying notes form an integral part of these special purpose standalone financial statements  

Note 
No 

4 
4 
5 
4 

6 (a) 

7 (a) 

As at 
March 31, 2022 

5,43,50,994 
51,53,343 
23,03,147 

30,145 

17,60,900 
1,95,610 

(Amount in USD) 

As at 

March 31, 2021 

5,55,22,239 
6,49,744 

38,79,423 
32,240 

49,23,412 
1,95,610 

8 (a) ---�--------------'--'-'-'� 8,82,531 3,40,619 

9 

6 (b) 
10 

11 (a) 
11 (b) 
7 (b) 
8 (b) 

12 

13 

14 

15 

16 

14 

15 

17 

18 

19 

3 

6,46,76,670 

37,03,392 

1,51,99,834 
2,54,79,918 

47,77,012 
14,41,464 
29,17,135 
56,21,091 

5,91,39,846 

12,38,16,516 

510 
9,22,62,140 
9,22,62,650 

1,35,26,83 I 
8,48,556 
1,40,417 

1,45,15,804 

38,00,000 
18,89,412 

61,22,760 
46,16,696 

6,09,194 
1, 70,38,062 

12,38,16,516 

6,55,43,287 

31,50,454 

1,49,66,206 
1,14,49,393 

66,30,078 
20,00,000 
20,32,916 
27,51,595 

4,29,80,641 

10,85,23,928 

510 
7,16,02,082 
7,16,02,592 

1,94,54,688 
26,16,683 
12,13,908 

2,32,85,278 

35,00,000 
19,43,623 

56,27,029 
20,54,310 

5,11.095 
1,36,36,057 

l 0,85,23,928 

For and on behalfofthe Board of Directors of 

A:;;;;;; "''"'Y:"roL� 
Dr. Anesh Shctty Viren Prasad Shctty 

Managing Director 

Place: London 
Date: May 20, 2022 

Director 

Place: Bengaluru 
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Health City Cayman Islands Limited 

Standalone Statement of Profit and Loss 

Particulars 

INCOME 

Revenue from operations 

Other income 

Total Income (A) 

EXPENSES 

Purchase of medical consumables, drugs and surgical instruments 

Changes in inventories of medical consumables, drugs and surgical instruments-(Increase)/ Decrease 

Employee benefits expense 

Professional fees to doctors 

Other expenses 

Expense before finance cost, depreciation and amortization and exceptional items (B) 

Earning before finance cost, depreciation and amortization and·exceptional items (A-B) 

Fir1ance costs (C) 

Depreciation and amortisation expense (D) 

Total expenses (E) = (B+C+D) 

Profit before tax (F) = (A-E) 

Tax expenses: 

Current Tax 

Deferred tax ( credit)/ charge 

Total tax expense (G) 

Profit for the year (H) = (F-G) 

Other Comprehensive income (OCI) 

Items that will not be reclassified subsequently to profit or loss 

Effective portion of(losses) / gains on hedging instruments in cash flow hedges 

Other comprehensive income for the year (I) 

Total Comprehensive income for the year (J) = (H+I) 

Earning per share 

Basic(USD) 

Diluted (USD) 

Significant accounting policies 

The accompanying notes form an integral part of these special purpose standalone financial 

Note No 

20 

21 

22 

23 

24 

25 

26 

29 

3 

For the Year ended 

March 31, 2022 

9,18,58,291 

6,58 804 

9,25,17,095 

1,64,90,598 

(5,52,938) 

2, 17, 76,245 

66,253 

1,87,47,679 

5,65,27,S37 

3,59,S9,25S 

12,36,292 

51,71,167 

6,29,35,296 

2,95,S1,799 

2,95,S1,799 

10,73,491 

10,73,491 

3
1
06,55

1
290 

580.08 

580.08 

(Amount in USD) 

For the Year ended 
March 31, 2021 

6,86, 15,896 

4,06,790 

6,90,22,686 

1,16,81,024 

(3,29,255) 

1,91,99,732 

17,953 

1,21,41,371 

4,27,10,S25 

2,63,11,S61 

15,06,555 

47,64,757 

4,S9,S2,137 

2,00,40,549 

2,00,40,549 

6,73,603 

6,73,603 

2,07,14,152 

392.98 

392.98 

For and on behalf of the Board of Directors of 

Health City Cayman Islands Limited 

Dr. Anesh Shetty 

Managing Director 

Place: London 

Date: May 20, 2022 

Y�JLJ 
Viren Pra ad he 

Director 

Place: Bengaluru 

Date: May 20, 2022 
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Health City Cayman Islands Limited 
Standalone Statement of changes in equity 

(a) Equity share capital 
Particulars
Class Y equity shares of USD 0.01 each issued, subscribed and fullv-paid up 
Balance as at April 1, 2020 
Changes in equity share capital during 2020-21 
Balance as at March 31, 2021 
Changes in equity share cnpital during 2021-22 
Balance as at March 31, 2022 

(b)O E thcr ;au tv 

Particulars 

Balance as at Aeril 1. 2020 

Profit for the year 
Other comprehensive income 
Total comprehensive income for the year 2020-21 

Transaction recorded directly in equity 
Dividend Paid 
Balance as at March 31, 2021 

Profit for the year 
Other comerehensive income 
Total comprehensive income for the year 2021-22 

Transaction recorded directly in equity 
Dividend Paid 
Barance as at M.nrch 31, 2022 

Reserves and Surplus 
Securities premium 

I 
Deemed Capital I 

Retained earnings 
reserve Contribution 

5,09,94,574 6.655 77,91,750 

2,00,40,549 

2,00,40,549 

(60,17,538) 
4,49,77,036 6,655 2. 78,32,299 

2,95,81,799 

2,95,81,799 

(99,95,232) 
4,49, 77,036 6,656 4,74,18,867 

The accompanying notes form an integral part of these special purpose standalone financial statements 

As per our report of even date attached 

For and on behalfofthe Board of Directors of 
Health City Cayman Islands Limited 

A11e1/t Jhett!} 
Dr. Anesh Shetty 
Managing Director 

Place: London 
Date: May 20, 2022 

Viren Prasad Shetty 
Director 

Place: Bengaluru 
Date: May 20, 2022 

u 
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(Amount in USD) 
No. of Shares Amount 

50,996 510 

50,996 510 

50,996 510 

Amount in USD) 
Items ofOCI Total other equity 

Cash Flow Hedging 
Reserve 

(18,87,511) 5,69 05,468 

2,00,40,549 
6,73,603 6,73,603 
6,73,603 2,07,14,152 

(60.17,538) 
12,13,908 7,16,02,082 

2,95,81,799 
10.73.491 10.73,491 
10,73,491 3,06,55,290 

(99.95,232) 
(1.40.417) 9,22,62,140 



Health City Cayman Islands Limited 
Standalone Statement of Cash Flows 

Particulars 

Cash flow from operating activities 
Profit aller tax 
Adjustments: 

Depreciation and amortisation expense 
Provision for loss allowance 
Impainne11t of investment 
Interest income 

Net loss arising on financial assets designated as FVTPL 
Finance costs 
Profit on sale of property, plant & equipment (net) 

Operating cash flow before working capital changes 
Changes in trade receivables 
Changes in inventories 

,Changes in loans, other financial assets and otl1er assets 
,.Changes in trade payables, otl1er financials liabilities and other liabilities 
Chai1ges in provisions 

Net cash generated from operating activities (A) 

Cash flow from investing activities 
P,irchase of property plant ai1d equipment 
Proceeds from sale of property, plant and equipment 
Investment in bank deposits 
Redemption of bank deposits 
Investment in equity of subsidiary 
Purchase of short term investments (net) 

Net cash used in investing activities (B) 

Cash flow from financing activities 
, Repayment of borrowings 
Interest and otl1er borrowing expenses 
Dividend Paid 
Payment of lease liabilities (Refer note 15) 

Nc.t cash used in financing activities (C) 

Net (decrease)/ increase in cash and cash equivalents (A+B+C) 
Cash ai1d cash equivalent at the beginning of the year 
Cash and cash equivalent at the end of the year (refer note l l(n)) 

S1r,nificnn.111�coun1inR policies 3 
1l1c accompanying notes fonn ai1 integral part of these special purpose slandalonc finai1cial statcmcnls 

Reconciliation of liabilities fron1 finnucine activities for the vcnr ended March 31, 2022 

As at Proceeds I
Particulars April 1, 2021 additions 

Long-tenn borrowings (including current maturities) 2,29,54,688 -

Lease liabilities 45,60,306 . 

Total liabilities from financinl! activities 2,75,14,994 -

Rcco11clli:1tion of liabilities from fiunucine activities for the yenr ended March 31, 2021 

As at Proceeds/ 
Particulars April 1, 2020 additions 

Lorrg-rerm borro'Wings (including current maturities) 2,84;00.001 
Lease liabilities 54,10,255 6,88,557 
Total liabilities from financing activities 3,38,10,256 6,88,557 

Repayment 
(56,27,857) 
(I 9,43.622) 
(75,71,479) 

Repavment 
(54,45,313) 
(17,00,971) 
(71,46,284) 

For and on behalf of the Board of Directors of 
Health City Cayman Islands Limited 

i l�-, g 

For the Year ended 
March 31, 2022 

2,95,81, 799 

51,71,167 
3,79,892 

37,56,281 
(6,38,821) 
7,74,733 

12,36,292 

4,02,61,343 
(1,44,10,417) 

(5,52,938) 
(36,56,806) 
30,58,118 

98,099 
2,47,97,399 

(69,25,149) 

5,58,536 
(5,00,000) 

(I 1,02.133) 
(79,68, 746) 

(56,27,857) 
(11,15,008) 
(99,95,232) 
(19,43,622) 

(1,86,81,719) 

(18,53,066) 
G6,30,078 
47,77,012 

Non cash chanl!es 
Fair value/ 

other changes Foreign exchange 
- -

1.21,284 
1,21,284 . 

Non cash chan2es 
Fair value/ 

other changes Foreign exchange 
. . 

1,62,465 . 

1,62,465 -

Dr. Anesh Shetty 
Managing Director 

Viren Prnsod Shetty 
Director 

Place: London 
Date: May 20, 2022 

Place: Bengaluru 
Date: May 20, 2022 

Amount in USO) 
For the Year ended 

March 31, 2021 

2,00,40,549 

47,64,757 
1,50,542 

(3,82,387) 
1,76,346 

15,06,555 
(6,175) 

2,62,50,187 
(26,54,568) 
(3,29,255) 

(10,55,216) 
18,23,415 

1,67,816 
2,42,02,379 

(14,82,029) 
6,534 

(20,00,000) 

(1,80,000) 
(57,95,598) 
(94,51,093) 

(54,45,313) 
(13,44,090) 
(60,53,250) 
(17,00,971 

(1,45,43,624) 

2,07,662 
64,22,416 
66,30,078 

(Amount in USD) 

As at 
March 31, 2022 

1,73,26,831 
27,37,968 

2,00,64, 799 

(Amount in USD) 

As at 
March 31, 2021 

2,29,54,688 
45,60,306 

2,7S,14,994 



Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

1. Company overview

Health City Cayman Islands Ltd ('the Company') was incorporated on 7 May 2010 as a Company limited by
shares under the laws of the Cayman Islands. The registered office of the Company is located at, 89 Nexus
Way, Carnana Bay, Grand Cayman, KYl - 9007, Cayman Islands. The Company is 100 % Subsidiary of
Narayana Hrudayalaya Limited and is primarily engaged in the business of providing economical healthcare
services in Cayman Islands.

2. Basis of preparation of the Special purpose financial statements

2.1. Statement of compliance 

The special purpose financial statements which comprise the Balance Sheet as at March 31, 2022, and the 
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and 
the Statement of Changes in Equity for the year then ended, and a summary of significant accounting 
policies and other explanatory information (hereinafter referred to as "the special purpose financial 
statements ") have been prepared in accordance with Indian Accounting Standards (Ind AS) and the 
accounting policies of the Holding Company. 

The special purpose standalone financial statements of the Company have been prepared for the purposes 
of providing information to the Holding Company to enable them to prepare consolidated financial 
statements in accordance with the Indian Accounting Standards. 

Details of the accounting policies are included in Note 3. 

2.2. Functional and presentation currency · 

These special purpose financial statements are presented in United States Dollars ("USD"), which is also the 
Company's functional currency. All amounts are presented in USD, except share data and per share data, 
unless otherwise stated. 

2.3. Basis of measurement 

The special purpose financial statements have been prepared on the historical cost basis except for the 
following items: 

Items Measurement basis 

Certain financial assets and liabilities Fair value 

2.4. Use of estimates and judgments 

In preparing these special purpose financial statements, management has made judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, 
income and expenses. Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed ori an ongoing basis. Revisions to accounting 
estimates are recognized prospectively. 

t:; \ 
� :O 
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Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

Judgments 
Information about judgments made in applying accounting policies that have the most significant effects on 
the amounts recognized in the special purpose financial statements is included in the following notes: 
Note 27 -Assessment of contingent liabilities and commitments 
Note 31 - Financial instruments 

Assumptions and estimation uncertainties 
Information about assumptions and estimation uncertainties that have significant risk of resulting in a 
material adjustment in the year ending March 31, 2022, is included in the following notes: 

Note 27- recognition and measurement of provisions and contingencies, key assumptions about the 
likelihood and magnitude of an outflow of resources. 

Note 4 - useful life of property, plant and equipment and intangible assets 
Note 6, 7,9, 10, 11 and 31 - recognition of impairment of financial assets 

2.5. Measurement of fair values 

A number of the Company's accounting policies and disclosures require the measurement of fair values, for 
both financial and non-financial assets and liabilities. 

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the 
valuation techniques as follows: 

- Level 1: quoted prices ( unadjusted) in active markets for identical assets or liabilities.
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or

liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as 
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the 
fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair 
value hierarchy as the lowest level input that is significant to the entire measurement. 

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting 
period during which the change has occurred. Further information about the assumptions made in measuring 
fair values is included in note 31 -financial instruments. 

3. Significant accounting polices

3.1. Financial instruments 

a. Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.



Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

b. Classification and subsequent measurement

Financial assets 

On initial recognition, a financial asset is classified as measured at 
amortised cost. 
FVTPL 

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the 
Company changes its business model for managing financial assets. 

A financial asset is measured at amortised cost if it meets both of the following conditions and is not 
designated as at FVTPL: 

- the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost as described above are measured at FVTPL. 
On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the 
requirements to be measured at amortised cost at FVTPL if doing so eliminates or significantly reduces an 
accounting mismatch that would otherwise arise. 

3.1. Financial instruments 

how managers of the business .are compensated - e.g., whether compensation is based on the fair 
value of the assets managed or the contractual cash flows collected; and 
the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such 
sales and expectations about future sales activity. 

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value 
basis are measured at FVTPL. 

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest 

For the purposes of this assessment, 'principal' is defined as the fair value of the financial asset on initial 
recognition. 'Interest' is defined as consideration for the time value of money and for the credit risk 
associated with the principal amount outstanding during a particular period of time and for other basic 
lending risks and costs (e.g., liquidity risk and administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company 
considers the contractual terms of the instrument. This includes assessing whether the financial asset 
contains a contractual term that could change the timing or amount of contractual cash flows such that it 
would not meet this condition. In making this assessment, the Company considers: 

contingent events that would change the amount or timing of cash flows. 
terms that may adjust the contractual coupon rate, including variable interest rate features. 
prepayment and extension features; and 
terms that limit the Company's claim to cash flows from specified assets (e.g., non- recourse 
features). 

Financial assets: Subsequent measurement and gains and losses 



Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

Financial assets at These assets are subsequently measured at fair value. Net gains and losses, 
FVTPL including any interest or dividend income, are recognised in profit or loss. 
Financial assets at These assets are subsequently measured at amortised cost using the effective 
amortised cost interest method. The amortised cost is reduced by impairment losses. Interest 

income, foreign exchange gains and losses and impairment are recognised in profit 
or loss. Anv gain or loss on derecognition is recoimised in profit or loss. 

Financial liabilities: Classification, subsequent measurement and gains and losses 

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified 
as at FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial 
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including 
any interest expense, are recognised in-profit or loss. Other financial liabilities are subsequently measured 
at amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses 
are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss. 

Derivative financial instruments 

Hedge accounting 

The Group uses derivative financial instruments to manage risks associated with interest rate fluctuations 
relating to foreign currency loan taken by the group. 

Derivatives are recognized and measured at fair value. Attributable transaction costs are recognized in 
statement of profit and loss 

Cash flow hedge: 

The Group has designated derivative financial instruments taken for interest rate as 'cash flow' hedges 
relating to foreign currency loan taken by the group. 

The use of derivative financial instruments is governed by the Group's policies approved by the Board of 
Directors, which provide written principles on the use of such instruments consistent with the Group's risk 
management strategy. 

The effective portion of changes in the fair value of derivatives that are designated and qualify as cashflow 
hedges is recognized in other comprehensive income and accumulated under the heading of cash flow 
hedging reserve. The gain or loss relating to the ineffective portion is recognized immediately in statement 
of profit or loss. 

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, 
or when it no longer qualifies for hedge accounting. Any gain or loss recognized in other comprehensive 
income and accumulated in equity at that time remains in equity and is recognized when the forecast 
transaction is ultimately recognized in profit or loss. When a forecast transaction is no longer expected to 
occur, the gain or loss accumulated in equity is recognized immediately in the statement of profit and loss. 



Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

Others: 

Changes in fair value of foreign currency derivative instruments not designated as cash flow hedges and 
the ineffective portion of cash flow hedges are recognized in the statement of profit and loss and reported 
within foreign exchange gains/ (losses). 

c. Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets
are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled
or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The, difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

d. Offsetting

Financial assets and financial liabilities are offset, and the net amount presented in the balance sheet when
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to

� realise the asset and settle the liability simultaneously.

3.2. Inventories 

The inventories of medical consumables, drugs and surgical instruments are valued at lower of cost or net 

realizable value. In the absence of any further estimated costs of completion and estimated costs necessary 
to make the sale, the net realizable value is the selling price. The comparison of cost and net realizable is 

made on an item-by-item basis. Cost of these inventories comprises of all costs of purchase and other costs 

incurred in bringing the inventories to their present location after adjusting for taxes wherever applicable, 

applying the first in first out method. 



Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

3.3. Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits with an original 
maturity of three months or less which are subject to insignificant risk of changes in value. 

3.4. Cash flow statement 

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects 
of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. 

The cash flows from operating, investing and financing activities of the Company are segregated. Bank 
overdrafts are classified as part of cash and cash equivalent, as they form an integral part of an entity's cash 
management. 

3.5. Revenue recognition 

Revenue from operations 

The Company recognizes revenue from medical and healthcare services to patients, on sale of medical 
consumables and drugs within the hospital premises and on providing services towards patient amenities. 

Revenue is measured at the fair value of the consideration received or receivable. Revenue is recognized 
upon transfer of control of promised products or services to customers/patients in an amount that reflects 
the consideration we expect to receive in exchange for those products or services. 

'Unbilled revenue' represents value to the extent of medical and healthcare services rendered to the patients 
who are undergoing treatment/ observation on the balance sheet date and is not billed as at the balance sheet 
date. 'Unearned revenue' comprises billings in the excess of earnings. 

Interest 

For all debt instruments measured either at amortized cost, interest income is recorded using the effective 
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over 
the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying 
amount of the financial asset or to the amortized cost of a financial liability. When calculating the effective 
interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the 
financial instrument (for example, prepayment, extension, call and similar options) but does not consider 
the expected credit losses. Interest income is included in other income in the statement of profit and loss. 

3.6. Property, Plant and Equipment 

Recognition and measurement 

Property, plant and equipment are measured at cost which includes capitalized borrowing costs, less 
accumulated depreciation and impairment losses, if any. The cost of an item of Property, Plant and 
Equipment comprises its purchase price, including import duties and other non-refundable taxes or levies, 
freight, any directly attributable cost of bringing the asset to its working condition for its intended use and 
estimated cost of dismantling and restoring onsite; any trade discounts and rebates are deducted in arriving 
at the purchase price. Subsequent expenditures related to an item of tangible fixed asset are added to its 

book value only if they increase the future benefits from the existing asset beyond its previously assessed 
standard of performance. Cost includes expenditures directly attributable to the acquisition of the asset 



Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

Depreciation and amortization 

The Company depreciates property, plant and equipment over the estimated useful life on a straight-line 
basis from the date the assets are ready for intended use. Assets acquired under finance lease and leasehold 
improvements are amortized over the lower of estimated useful life and lease term. Freehold land is not 
depreciated. The estimated useful lives of assets for the current and comparative period of significant items 
of property, plant and equipment are as: follows: 

Block of assets 

Building 

Electrical installation 

Medical equipment 

Non - Medical equipment 

Other equipment including air conditioners 

Furniture and fixtures 

Computers 

Vehicles 

Useful life 

40 years 

15 years 

10 years 

10 years 

15 years 

10 years 

3 years 

5 years 

Depreciation methods, useful lives and residual values are reviewed at each financial year-end and 
adjusted appropriately. 

The Company believes that the useful life as given above best represent the useful life of the assets based 
on the internal technical assessment of the estimated useful life of fixed assets. 

The cost and related accumulated depreciation are eliminated from the special purpose financial statements 
upon sale or disposition of the asset and the resultant gains or losses are recognized in the statement of 
profit and loss. Amounts paid towards the acquisition of property, plant and equipment outstanding as of 
each reporting date are recognized as capital advance and the cost of property, plant and equipment not 
ready for intended use before such date are disclosed under capital work- in-progress. 

3. 7. Intangible assets

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are 
amortized over their respective estimated useful lives on a straight-line basis, from the date that they are 
available for use. 

Amortisation 
The estimated useful life of an identifiable intangible asset is based on a number of factors including the 
effects of obsolescence, demand, competition and other economic factors (such as the stability of the 
industry and known technological advances) and the level of maintenance expenditures required to obtain 
the expected future cash flows from the asset. 

The estimated useful lives of intangibles are as follows: 

Block of assets Useful life 

Computer software 5 years 

Amortisation method 
Useful life and residual values are reviewed at the end of each financial year. 



Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

3.8. Employee benefits 

Short term employee benefits 

Employee benefits payable wholly within twelve months of receiving services are classified as short-term 
employee benefits. These benefits include salary and wages, bonus and exgratia. The undiscounted amount 
of short-term employee benefits to be paid in exchange for employee services is recognized as an expense 
as the related service is rendered by the employees. 

Post-employment benefits 

Defined contribution plans 

A defined contribution plan is post-employment benefit plan under which an entity pays specified 
contributions to separate entity and has no obligation to pay any further amounts The Company makes 
specified obligations towards employee pension fund to Government administered pension fund plan which 
is a defined contribution plan. The Company's contribution is recognized as an expense in the statement of 
profit and loss during the period in which the employee renders the related service. 

Compensated absences 

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it 
in future service periods or receive cash compensation on any leave accumulated in excess of sixty days or 
on termination of employment. Since the employee has unconditional right to avail the leave, the benefit is 
classified as a short-term employee benefit. The Company records an obligation for such compensated 
absences in the period in which the employee renders the services that increase this entitlement. The 
obligation is measured on the basis of independent actuarial valuation using the projected unit credit 
method. 

3.9. Borrowing cost 

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency 
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in connection 
with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an asset 
which necessarily take a substantial period of time to get ready for their intended use are capitalized as part 
of the cost of that asset. Other borrowing costs are recognized as an expense in the period in which they are 
incurred. 

3.10. Leases 

The Company's lease asset classes primarily consist ofleases for buildings. The Company, at the inception 
of a contract, assesses whether the contract is a lease or not lease. A contract is, or contains, a lease if the 
contract conveys the right to control the use of an identified asset for a time in exchange for a consideration. 
This policy has been applied to contracts existing and entered into on or after April 1, 2019. 

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The 
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability 
adj\lsted for any lease payments made at or before the commencement date, plus any initial direct costs 
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying 
asset or the site on which it is located, less any lease incentives received. 

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement 
date to the end of the lease term. 

��
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Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 
commencement date, discounted using.the Company's incremental borrowing rate. It is remeasured when
there is a change in future lease payments arising from a change in an index or rate, if there is a change in 
the Company's estimate of the amount expected to be payable under a residual value guarantee, or if the 
Company changes its assessment of whether it will exercise a purchase, extension or termination option. 
When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying 
amount of the right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-use 
asset has been reduced to zero.

The Company has elected not to recognize right-of-use assets and lease liabilities for short-term leases that 
have a lease term of 12 months or less and leases of low-value assets (assets of less than USD 5,000 in 
value). The Company recognizes the lease payments associated with these leases as an expense over the 
lease term. 

3.11. Earnings per share 

The basic earnings per share is computed by dividing the net profit attributable to equity shareholders for 
the period by the weighted average number of equity shares outstanding during the year. 

Diluted earnings per share is computed by dividing the net profit attributable to equity shareholders for the 
year relating to the dilutive potential equity shares, by the weighted average number of equity shares 
considered for deriving basic earnings per share and the weighted average number of equity shares which 
could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are 
deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share. 

3.12. Income tax 

There are no taxes on income, profits or capital gains in the Cayman Islands. The Company has received 
an undertaking from the Governor in the Cabinet of the Cayman Islands exempting it from all such taxes 
for a period of 20 years should such taxes be enacted. Accordingly there are no taxes recorded in the special 
purpose financial statements. 

3.13. Foreign exchange transactions and translations 

Transactions in f�reign currencies are recorded at prevailing rate at the dates of the transactions. 

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency 
at the exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value 
in a foreign currency are translated into the functional currency at the exchange rate when the fair value 
was determined. Non-monetary items that are measured based on historical cost in a foreign currency are 
translated at the exchange rate at the date of the transaction. Foreign currency differences are generally 
recognised in the statement of profit or loss. 

··•···· 
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Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

3.14. Impairment 

a. Impairment of financial instruments

The Company recognizes loss allowances for expected credit losses on financial assets measured at
amortized cost.

At each reporting date, the Company assesses whether financial assets carried at amortized cost and debt
securities at fair value through other Gomprehensive income (FVOCI) are credit- impaired. A financial

asset is 'credit- impaired' when one or more events that have a detrimental impact on the estimated future
cash flows of the financial asset have occurred.

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer.

the restructuring of a loan or advance by the Company on tenns that the Company would not
consider otherwise.

- it is probable that the borrower will enter bankruptcy or other financial reorganization; or

the disappearance of an active market for a security because of financial difficulties. 

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for 
the following, which are measured as 12 month expected credit losses: 

debt securities that are determined to have low credit risk at the reporting date; and 

other debt securities and bank balances for which credit risk (i.e., the risk of default occurring over the 
expected life of the financial instrument) has not increased significantly since initial recognition. 

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit 
losses. 

Lifetime expected credit losses are the expected credit losses that result from all possible default events 
over the expected life of a financial instrument. 

12-month expected credit losses are the portion of expected credit losses that result from default events that
are possible within 12 months after the reporting date (or a shorter period if the expected life of the
instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum 
contractual period over which the Company is exposed to credit risk. 

When determining whether the credit risk of a financial asset has increased significantly since initial 
recognition and when estimating expected credit losses, the Company considers reasonable and supportable 
information that is relevant and available without undue cost or effort. This includes both quantitative and 
qualitative information and analysis, based on the Company's historical experience and informed credit 

assessment and including forward- looking information. 

Measurement of expected credit losses 

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as 
the present value of all cash shortfalls (i.e., the difference between the cash flows due to the Company in 
accordance with the contract and the cash flows that the Company expects to receive). 

Presentation of allowance for expected credit losses in the balance sheet 

Loss allowances for financial assets measured at amortized cost are deducted from the gross 

amaunt of the assets. 
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Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 
Write-off 

The gross carrying amount of a financial asset is written off ( either partially or in full) to the extent that 
there is no realistic prospect of recovery. This is generally the case when the Company determines that the 
trade receivable does not have assets or sources of income that could generate sufficient cash flows to repay 

the amounts subject to the write- off. However, financial assets that are written off could still be subject to 
enforcement activities in order to comply with the Company's procedures for recovery of amounts due. 

b. Impairment of non-financial assets

The Company's non-financial assets, inventories and deferred tax assets, are reviewed at each reporting 
date to determine whether there is any indication of impairment. If any such indication exists, then the 
asset's recoverable amount is estimated. 

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash­
generating units (CGUs ). Each CGU represents the smallest group of assets that generates cash inflows that 
are largely independent of the cash inflows of other assets or CGUs. 

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value 
less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of money and the 
risks specific to the CGU (or the asset). 

The Company's corporate assets do not generate independent cash inflows. To determine impairment of a 
corporate asset, recoverable amount is determined for the CGUs to which the corporate asset belongs. 

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated 
recoverable amount. Impairment losses are recognized in the statement of profit and loss. 

3.15. Provisions and contingencies 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of 
a past event, it is probable that an outflow of economic benefits will be required to settle the obligation, and 
a reliable estimate can: be made of the amount of the obligation. 

The amount recognized as a provision is the best estimate of the consideration required to settle the present 
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the 
obligation. 

When some or all of the economic benefits required to settle a provision are expected to be recovered from 
a third party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will be 
received, and the amount of the receivable can be measured reliably. 

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company 
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract. 
Provisions for onerous contracts are measured at the present value of lower of the expected net cost of 
fulfilling the contract and the expected cost of terminating the contract. 
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Health City Cayman Islands Limited 

Notes to the special purpose standalone �nancial statements for the year ended March 31, 2022 

3.16. Dividend 

Final dividends on shares are recorded as a liability on the date of approval by the shareholders and interim 
dividends are recorded as a liability on the date of declaration by the Company's Board of Directors. The 
Company declares and pays dividends in US Dollars. 

3.17. Operating Cycle 

Based on the nature of products / activities of the Company and the normal time between acquisition of 
assets and their realization in cash or cash equivalents, the Company has determined its operating cycle as 

12 months for the purpose of classification of its assets and liabilities as current and non-current. 

3.18 Standards Issued but Not Effective 

On March 23, 2022, the Ministry of Corporate Affairs (MCA) of India has notified Companies (Indian 
Accounting Standards) Amendment Rules, 2022. This notification has resulted into amendments in the 
following existing accounting standards which are applicable to company from April 1, 2022. 

i. Ind AS 101 - First time adoption of Ind AS

ii. Ind AS 103 - Business Combination

iii. Ind AS 109 - Financial Instrument

iv. Ind AS 16-Property, Plant and Equipment

v. Ind AS 37 -Provisions, Contingent Liabilities and Contingent Assets

vi. Ind AS 41 -Agriculture

Application of above standards are not expected to have any significant impact on the company's financial 
statements. 



Health C ity Cayman Islands Limited 
Notes to the specistl purpose stand1\lone financial statem ents for the year ended MRrch 31, 2022 

4 Property, Pl ant and Equipment, Intangible Assets and Capital work� in progren 

Grossbtocl, 
Particulars Asal Asal 

April 1. 2021 Additions Deletions March 31, 2022 

Tangible anets 
(Owned) 

L and and related infrastructure cost 1,32,25,462 - - 1,32,25,462 

Building 3,56,88,070 - - 3,56,88,070 

Medical equipment 1,14,58,768 6,20,374 . 1,20,79,142 

Electrical installations 43,03,846 . 43,03,846 

Other equipments including air conditioners 59,89,044 - - 59,89,044 

Office equipments 19,10,204 1,08,396 20,18,600 

Furniture and fixtures 30,18,599 60,192 - 30,78,791 

Com puters 8,29,845 6,22,635 . 14,52,480 

Vehicles 1,50,978 31,067 - 1,82,045 

Tongible assets (leasehold): 
Leasehold improvements 9,65,462 . 9.65,462 

Total tangible osscts (A), 7,6S,74,81� 24,08,126 - 7 89,82.942 

Intangibl e assets 
Computer software 6,06,018 13,425 6,19.443 

TotAI intangible assets (B) 6,06,018 13,415 - 6,19,443 

Capitnl work-in-progress (C) 6,49,744 51,41,148 6,37,549 51,53,343 

Grand Total (A+B-IC) 7,78,30,578 75,62,699 6,37,549 8,47,55,728 

Accumulated deoreci11tion/.amor1l111tian 

As at Depreciation/ 
April I, 2021 Amortisation Deletions 

-
61,02,775 8,92,202 -

65,88,221 11,73,170 -
19,46,243 2,86,948 -
25,88,470 3,99,270 -
11,24,113 1,95,502 -
18,98,241 3,06,135 -

6,70,719 1,85,315 ' 

1,33,795 11,127 

1.29.702 -

2.10.52,577 35,79.371 -

5,73,778 15,520 -
5,73,778 15,SlD -

-

2,16,26,355 35,94,891 -

As at 
Morch 31, 2022 

-

69,94,977 

77,61,391 

22,33,191 

29,87,740 

13,19,615 

22,04,376 

8,56,034 

1,44,922 

1.29.702 

l,46.31,948 

5,89.298 

5,89,%98 

-

l,52,Z-l ,!46 

(Amouni in USO) 
Net block 

Asal 
M arch 31, 2022 

1,32,25,462 

2,86,93,093 

43,17,75 I 

20,70,655 

30,01,304 

6,98,985 

8,74,415 

5,96,446 

37,123 

8,35,760 

5.43.50,994 

30.145 

3-0,145 

51,53,343 

5,9S,J4,4112 

Asal 
March 31, 2011 

1,32,25,462 

2,95,85,295 

48,70,547 

23,57,603 

34,00,574 

7,86,091 

11,20,358 

1,59,126 

17,183 

-

5.S5.lt.2J9 

32.240 

31,140 

6,49,744 

5,62,04,223 
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Health City CRyman lslRnds Limited 
Notes to the special purpose standalone financial statements for the year ended March 31, 1021 

4 Property, Plant and Equipment, Intangible Assets and Capital work- in progress 
(Amount in USO) 

Grou block Accumulated Urorecinlion/Amortb:ation :-lol block 
Particulars As at As at As at Depreciation/ As at As at As at 

April I. 2020 Additions Deletions March 31, 2021 Anril 1, 2020 Amortisation Deletions March 31, 2021 March 31, 2021 March 31. 2020 
Tangible assets 
(Owned) 
Land and related infrastructure cost 1,32,25,462 - . 1,32,25,462 - - . . 1,32,25,462 1,32,25,462 
Building 3,56,88,070 - . 3,56,88,070 52,10,573 8,92,202 . 61,02,775 2,95,85,295 3,04,77,497 
Medical equipment 1,09,70,480 4,88,288 . 1,14,58,768 54,72,263 11,15,958 . 65,88,221 48,70,547 54,98,217 
Electrical installations 43,03,8�6 . - 43,03.846 16,59,295 2,86,948 . 19.46,243 23,57,603 26,44,551 
Other equipments including air conditioners 56,75,993 3,13,051 - 59,89,044 21,97,949 3,90,521 - 25,88,470 34,00,574 34,78,044 

Office equipments 18,31,644 78,560 . 19,10,204 9,38,178 1,85,935 11,24, 113 7,86,091 8,93,466 

Furniture and fixtures 30,10,877 8,802 1,080 30,18,599 15,97,631 3,01,331 721 18,98,241 11,20,358 14,13,246 
Computers 7,37.651 92,194 . 8,29,845 6,07,894 62,825 . 6.70.719 1,59,126 1,29,757 
Vehicles l,5S,417 7.439 1.50,978 1,23.648 17.586 7,439 1.33.795 17,183 34.769 

Total tangible assets (A) 7.56.02.440 9.80.895 8,519 7.65.74.816 1,78,07,430 32,53,307 8,160 2,10.52.577 5.55,22,239 5,77,95,009 

Intangible assets 
, Computer software 6,06,0lt - - 6,06,018 5.46.796 26,982 _ , 5.73.778 32,240 59,222 

Total intangible auets (B) G,06,018 . . 6,06,018 5.46.796 26,982 - 5.73,778 32,240 59,222 

Capital work-in-progreJS (C) 1,48,610 6,82,9% 1,81,862 6,49,744 . . . 6,49,744 1,48,610 

Grand Total {A+B+Cl 7.63.57.069 16,63,891 1.90,381 7,78,30,579 1,83,54.226 32,80,288 8.160 2,16,26,355 5,62,0◄,223 5,80.o?,841 

Cnpltal --- - . --- hcdul ---·-·--,-. --· --
PArticuJ11rs Amount in C\VI r for a ntriod or Total 

Less then 1 year 1-2 years 2-3 years More than 3 years 

Projects in Progre,s 
As at March 31, 2022 51,41,148 12,195 51,53,343 

As at March 31. 2021 6.49.744 6,49,744 

As on the date of the balance shct:!L, there are no capital work-in-progress pr'ojccl.4 ,,..nose completion is overdue or has exceeded the cost based on approved plan 
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Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

5 (i) Right of use assets 

(Amount in USD) 

Gross block Accumulated depreciation Net block 

Category ofROU asset As at 
Additions 

As at As at 
Depreciation Deletions 

As at As at As at 

April 1, 2021 
Deletions 

March 31, 2022 April 1, 2021 March 31, 2022 March 31, 2022 March 31, 2021 

Building 68,02,456 . - 68,02,456 29,23,033 15,76.276 . 44,99,309 23,03,147 38,79,423 

Grand total 68,02,456 - . 68,02,456 29,23,033 15,76,276 . 44,99,309 23,03,147 38,79,423 

Gross block Accumulated depreciation Net block 

Category ofROU asset As at 
Additions Deletions 

As at As at 
Depreciation Deletions 

As at As at As at 

Aoril I, 2020 March 31, 2021 Aoril 1, 2020 March 31, 2021 March 31. 2021 March 31, 2020 

Building 61,13.899 6,88,557 - 68,02,456 14,38,565 14,84,468 - 29,23,033 38,79,423 46,75,334 

Grand total 61,13,899 6,88,557 . 68,02,456 14,38,565 14,84,468 - 29.23,033 38,79,423 46,75,334 

n .. ,
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llenlth City Cnymim Islands Limited 
Notes to the specinl purpose standalone financia l st atements for the yem· ended Ma1·ch 31, 2022 

6 Jnvutment 

(al Non-Cun-wt Investme.nt 

Pm1iculnrs 

nquott-tl Equily In.strumtn_(J 
Investment in equity shares 
Narayana Ho ldings Private Limited 
1,33,000 equity shares (March JI, 2021: 1,15,000) ofS 10 each 
Add :Investment during the year 50,000 equity sharos (March 31, 2021. 18,000) ofS 10 each fully paid up ) 
Inv cslmcnt at the end of the Year 

In pnD!filfltr rnmp11ny: 
Reya Health Inc (rormcrJy Cura Technologies Jnc) 
[39,000,000 equity shares (JI March 2021: 39,000,000) of SO 01 each fully paid up] 
Less: Impairment of Investment 
Investment at the end of the Year 

Unquoted debt instrumrnts 
Investment in promissory note ofReya Health Jnc. (formerly Cura Technologies Inc) - am:>rtiscd Cost 
Add: Investment during the year 
Total Investment in promissocy note- amortised Cost 
Add: Accrued interest on the promissory note 
Less: Impairment of [nvcstment in promissory note: and Accrued interest on the promissory note 

(b) C111'r't:nl ln\'ir$lmr.ut 

Particula1"5 

Sho11 term inve,tment 
- In US Treasury Dills (Previous Year: 16,00,000) 
- In US Govt Donds (Previous Year: 50,000) 
- In Municipal Donds (Previous Year : 2,25,000) 
- In Corporate Bonds (Previous Year : 1,08,00,000) 
- In Mutual Funds 

-LORD ADDETT Ul,TRA SHORT DOND FUND (C l.ASS Z (USD)(acc)) (Previous Year 1.90,872) 
Net Investment Fai,· Value 

7 Othe1; financial ns.se:ts 
(a) Non-cun-ent 

Particulars 

Socunt\' do 1lln 

Cb CunYnl 

Pa11icuhu·1 

Security deposits 
Unbil led revenue 
Interest Accrued on Short Term Investment 
Interest Accrued on Fixed Dc:go!i:it!!i 

8 Other assets 
(a) Non-cmnnt 

Particu ln1"5 

Tn parties o/l,tr I/Jan rtlaJtd parties 

I' n�d ex c-.nses 

l Currtnl 

Pm1icu lars 

Advance to employees 
Prepaid expenses 
Advance to vendors 
Capital Advances 

Qty Market Rate 

7,00,000 0,99 
3,75,000 1.00 

l,21,25,000 1.00 

1,86,681 10,59 

Asat 
March 31, 2022 

12,60,900 
S,00,000 

!7,60,900 

1,36,833 
(1,36,BJJ) 

Jl,11,441 

31,11,441 
5,0B,007 

(36, 19,448) 

17,G0,900 

As et 
Marth 31 2IU2 

6,90,548 
3,75,473 

1,21, 56,864 

19,76_949 
1.51.99.834 

Asat 
Morch JI 2022 

1,95,610 
),9. 610 

Asal 
March JI. 2022 

27,676 
28,03,710 

B0,11B 
5.631 

29,17,135 

Asat 
Man:h 31, 2022 

Ul.Sll 

a 2 531 

Asat 
March 31, 2022 

32,860 
8,95,516 

I 1,99,230 
34,93,485 

�.U,091 

(Amount in USD} 
Asat 

March 31, ?DZ) 

10,B0,900 
l .B0.000 

12.60,900 

l,36,833 

1,36,BJJ 

31,11,441 

Jl,ll,441 
4,14,238 

36,62,512 

�9,D,412 

(Amount in USD) 
Asat 

MRl'<h 31 2021 

16,05,409 
50,000 

2,34,101 
1,10,42,003 

20,34,693 
ls49,66.206 

(Amount in USD) 
Asat 

i\hu"th l I 202.l 
1,95,6!0 
J,95,610 

Asat 
March 31. 2021 

27.676 
19.35,652 

69,377 
210 

20.32.915 

(Amount in USD) 
Asat 

March 31. 2021 

3,40.619 
3,40, 19 

Amount in l)SD 
As nt 

March 31, 2021 

60,228 
18,12,733 

8,65,240 
13,394 

.17,51,595 

l\i,1 
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Heallh City Cayman Islands Limited 
Notes to the special purpose standalone linancial statements for the year ended Murch 31, 2022 

Invento1ies 
(Val11t!tl at l11wt!r 11f ell�/ a11d 111!1 rt!ali!fablt! vul11t!) 

Pmticulal"S 

MedicaJ consumables, drugs and surgicaJ instruments 

Goods In Transit 
Le.� rrnvisio11 r11r Wllt�down � mn ll!Jllt5Ell,h: \'nhrt! 

10 Trade receivables 

Pa11icula1-s 

Unsecured, considered good 
L� AJk1wunCC1i for Ewe led credit 105$1S 
Net imdc- Rectlvablt-Ji 

Pa11iculars 
Undisputed Trade Receivables - Considered Good 
As at March ) I, 2022 
As at March) I, 2021 

Not due 

4,62,562 
62,50,0)4 

Outstandina; (or-_th.c foJl,,,vlng; period fro.m_du.c dntt afp�ym�nLT 
Less than 6 months 6 months-I year 1-2 years 2-3 years 

2,30,13,457 
44,41,594 

26,99,344 
5,37,425 

11,54,389 
8,98,345 

1,33,828 
3,04,864 

(Amount in USD) 
Asat Asat 

March 31, 2022 March 31, 2021 

45,20,453 )5,00,016 

5,77,410 7,40,310 
(13,94.471) (10,39.Bnl 

37,03,392 31,50,454 

(Amount in USO) 
Asat As at 

March 31, 2022 March 31, 2021 
2,75,71,)10 1,31,60,893 
(20,91,392) (17.11

1
l00). 

2,54,79,918 1,14.49.393 

More than� years Total 

1,07,730 2,75,71,310 
7,28,631 I,) l ,60,893 

The Company uses o. provision matrix to determine expected credit loss on portfolio of its trade receivable The provision matrix is based on its historically observed default rates over the expected life of the tro.de receivable 
and is adjusted for forward-looking cstimatl!S At each reporting period, the historico.lly obseJVed default rates arc updated and changes in forward-looking estimates are analysed, The expected credit loss allowance is based 
on the ageing of the days the reccivabh:s are due and the rates as given in the provision matrix The provision matrix at the end of the reporting period is as follows, 

For the ear ended Mnrch 31, 2022 
Category 

Government insurance 
011L, .. 

Fort.ii� ·rar�ndcd fartlt 31, 202.l 
Cnfego.-y 

Government insurance 
Others 

The Company's cxpQsure to credit risk and currency risks. and loss allowances ere dis;loscd in note 31 (iv) 

11 Cash and Cash Equivalents 

Pa11iculars 

(a) Casi, a11d cos/, rqr,ivalrnl:. 

Cash on hand 
Balance with banks 

-In current accounts 

(b) Bank Balances Other than above 
-In depasit accounts (due to mature within 12 mc;mths ofth� rcportins date)• 

For 1hr: Pnl)IOSc of the Sll1.h�111�r,11 of C:t1tl1 flows, rash ::mtJ cn!h t-9uh1aJieut comp1isr 1hc followi'nµ: 

Pm1iculm-s 

Cash on hand 
Balance with banks 

-In current accounts 
Cash �ml c-.uh e-quh-ahmt.s in lht llat<'.DIUIII or lhfl c:ruhDows 

Within Due Date 

10 2S% 
0.320/, 

Within Due Date 

'1.19% 
3.38% 

A ein 
Due date to 1 Year More than 1 year 

from Due date 

38.02% 
S.16¼ 

A ein 

38.02% 
30.06'-� 

Due date to 1 Yenr More lhan 1 year 
from Due date 

7.65% 
7.54% 

7.6So/. 
23.80% 

A,at 
Man:h 31, 2022 

5,710 

47,71,302 
47,77,012 

14,41,464 
14,41,464 

Asat 
Mon:h 31 2022 

5,710 

47,71,302 
47,77,012 

• Out of the above mentioned total BaJances with banks USO 11,89,893 (March 31, 2021: USO 14,41,464) in deposit accounts is restricted to maintain the DSRA deposit against Loan with FCIB Bank 

More Than 3 Year 
From Due Datt 

38,02% 
so.s�• 

More Than J Year 
From Due Date 

7.65% 
37 63% 

(Amount in USD) 
A,at 

March 31, 2021 

21,305 

66,08,773 
66,30,078 

20,00,000 
20,00,000 

Asat 
M:mhJI 2021 

21,305 

66,08,773 
66,30,078 



Health City Cnyman Islands Limited 
Notes to the speci:il purpose stRnc.lalone finnncial statements fo,· the year ended March 31, 2022 

12 (i) Equity share ca.pital 

Pa11icula1'S 

Aulhnris�d · .. ' ·• ' ... ' ··-

5,000,000 equily shares (March 31. 202 l: 5,000,000 equity shares) o(USD 0,01 each 

l.�.�11�d, .rnb.,·cribe,l am/ pt1frl up 

Nil (March 31, 2021: NIL} class X equity shares of USO O O I each, fully paid-up 
50,096 (March JI. 2021: 50,996} class Y cquitpharcs o(USD 0.01 each. (ul)y paid-up 

(ii)Reconcili.ttion or number of equity shares oulst:mtling at the beginning antl at the end of the yenr 

P:u1.iculnn 
Class Y equity shares 
At the beginning of the year 
Issued during the year 
1\t the end of the year 

(iiO Shnre:Ji lurid liy holLting tompnn)': 
Pa11icul:ns 

),l.,.ynn• llrwl,vnl:,ya Limit«! 

(iv) List of persons holding more lhnn 5 pcnent sh:1res in lhe Company: 

Pa,1icula1'S 

Naray311:1 Hrudayalaya Limited 

Rights, preference and reshiction attached to equity shares including distribution of dividends: 

Mnrd1 31,20?? 
Number or shares Amount 

50,996 510 

50,996 510 

March 31, 2022 
'umbr.rarjhnru Amount 

50,996 510 
50,996 510 

Mar.ch 31, 102? 
Number of shares o/• holding 

:I0,!196 IO�G 
S1),q?6 100•/4 

Asat 
Mnrch J"I 10U 

50,000 

510 
510 

(Amount in USO) 
Asat 

Mn'tHJJ.1021 

50,000 

510 
510 

Amount in USO, except no or sh11res 
Marth 3 I, 202 I 

Nu,ubt.r of shares Amount 
50,996 510 

50,996 510 

A111au,u in USO, fl.Xtl:!pl no ar ,lmrcs 
March 31,2021 

Number or.shares Amount 
50,996 510 
50,996 510 

Mattb 31, 2021 
Nwubu of tbllttl %holdin; 

:10,996 ,ow. 

50,996 100,� 

i) As at 31 March 2022, the Company has only one cl:iss of equity shares issued, referred lo as class Y equity shares, having a par value of USO O 01 each All tho equity shares rank equally with regard to dividend and share 
1n the Company's residual assets. Each holder or equity shares is entitled to one vote per share Dividends will be payable as and when the Board propose and the share holders will approve in Annual General Meeting or in the 
meetin� The Company has declared Interim dividend of USD 196 per share on each fully paid up share of the company on during the FY 2021-22 out of the profits of the Financial Year ended March 31, 2022 on March 24 , 
2022 :ind in previous year the Company has declared final dividend ofUSD 125 per share on each fully paid up share of the comp:iny on during the FY 2020-21 out of the securities premium on May 22. 2020 

1i) In the event of liquid:Jlion of the Company, the holders of equity shares will be entitled to receive remainin� assets of thc Company, after distribution of aJI prcfcrcntiaJ amounts. The distribution will be in proportion to the 
number of equity shares held by shareholders 

The Company do� not have any shares reserved for issue under any other contracts 

Buy back of equity shnns: 
No Dt1yback of shares was done during the current financial year 

13 Other Equity 

Reservu and surplus 
Securities premium 

At the commencement of the year 
Less: Dividend Paid 
At the end of the year 

Deemed Capital Contribution 
At the commencement of the year 

Add: Additions during the year 
At the end of the year 

Retained E:,ming.s 
At the commencement of the year 

Add: Net profit afler fax transferred from statement of profit and loss 
Less: Dividend Pa.1d 
At the end of the year 

Other Comprehensive [ncome 
EITecLive portion of Cash flow hedge reserve 

At the commencement of Lhe year 
Add: Additions during the year 
At the end of the year 

As at 
M,nhll,2012 

4,49,77,036 

4,49,77,0)6 

6,655 

6,655 

2,78,32,299 
2,95,81,799 

(99, 95,232) 
4,74, 18,866 

(12,IJ,908) 
10,73,491 
(1,40,417) 

9,22,62,140 

(Amount in USO) 
As at 

j\brch 3t, 202\ 

5,09,94,574 
(60,17,5)8) 
4,49,77,0)6 

6,655 

6,655 

77,91,750 
2,00,40,549 

2,78,32,299 

(18,87,51 I) 
6,73,603 

(12,13,908) 

7,16,02,082 



llealth City Cnymnn Islands Limited 
Notes to the specinl pm-pose stnndnlone finnncinl statements for the yen1· endrd Mnrch 31, 2022 

Securitits Premium 
Securities premium is used to record the premium received on issue o( shares 

Deemed Capital Conhihution 
Deemed capital contribution by Holding Company on account of employee stock options issued to employees 

Retained Eamings 
Retained camin&.5 comprise the Company's prior years' undistributed crunin1;5 

Other Comprehensive Income 
Other Comprehensive Income represents the effective portion of the hedge reserve which will be classified to Statement of PL 

Dividend 
During the FY 2021-22, the Company has declared Interim dividend of USO 196 per share on each fully paid up share of the Company approved in the board meeting held on March 24, 2022 out of the profits o(the financial 
year ended Mnrch 31, 2022 and during the FY 2020-21, final dividend ofUSD 125 per.share on e:ich fully paid up share of the Company wes approved and declared in the board mceling held on May 22, 2020 out of the 
sccunlics premmm 

14 Borrowin s Amount in USD 
As at As at 

Pnrticulnrs March 31, 2022 March 31, 2021 
(n) Non-cun-ent 
Sec11re1l 

Term loans 
From banks 1,35,26,83 I 1,94,54,688 

1,35,26,831 1,94,54,688 
(b) Curr�nt 
Scc11rr1/ 

Term loans 
From banks 38,00,000 35,00,000 

38,00,000 35,00,000 

The Company has outstanding term loan from First Caribbean Intemalional Dank (Cayman) Limited amounting lo USO 17,326,831 (including current portion of borrowings) against sanction limit of USD 32,000,000 
repayable in 26 quarterly instalments as per loan agreement from 27 November 2017 Interest is pay;ible on a monthly basis at the rate of monthly LffiOR plus l. 75% per annum The loan is secured by bank guarantee from 
the Holding Company 

15 Lense liabilities 

Particulal's 

(a) Non-cun-ent 
Opening Lease liobility 
Additions during the period 
Finance cost accrued during the period 
Lease payment 
Closing I.case liability 
Lcs.s: Current lease lbbilliy 

(b) Cm·.-ent 
Lease h:ib1li1 

16 Othel' Financinl Liabilities 

Pa11iculnn 

'on-rurrcnl 
Derivative financial instrumcnls 

17 Tnide pRy�bles 

Pru1irulnn: 

1'oull oullt:andlnu d.ui:.\I ofmiao 01111:!rprm:l tintl :fJlUII cn11:rpriics 
Total outstanding dues of creditors other than micro enterprises and smnll enterprises• 

Tr, r�laled parties /Refer Nt1le 1w 30 (C) / 

Total Ouunmdin,; dues to Rclatcd Parties 

Trade pny:a.blet ageing schedule 

Pm1iculnrs 

A, nt March 311 2022 
(a) Undisputed dues - MSME 
(b) Undisputed dues - Other.; 
(c) Disputed dues· MSME 
(d) Disputed dues - Othm 
Totnl 
As at Mm•ch JI, 2021 
(a) Undisputed dues - MSME 
(b) Undisputed dues - Others 
(e) Disputed dues - MSME 
(d) Disputed dues - Others 
Total 

36,60,253 

36.60,253 

13,14,949 

Ou.t.1Hmdins: for rollo,tfog periods-from due date or p.1yment:1 
Less tlum 1 vu.r 1-2 yean 2-3 yeus 

2),60,405 50,061 

23,60,405 50,061 

41,78,455 63,208 54,363 

41,78,455 63.208 

As at 
Morch 31 l022 

45,60,306 

1,21,284 
(19,43,622) 

27,37,968 
(11,39,412) 

8,48,556 

18,89,4 ll 
18.89,412 

A!IAt 
Mnrch JI 1022 

1.40,417 
J,40.417 

AJAl 

Murch 31 2o·u 

49,42,432 

11,80,328 
61,2.2,760 

More Lhn:u 3 ,7e11rs 

52,041 

52,041 

16,054 

16 054 

(A.mount in l!SD) 
Asat 

orcl,31 2021 

54,10,255 
6,88,557 
1,62,465 

(17,00,971) 
45,60,306 

(19,4l,62J) 
26,16,GSJ 

19,43,ill 
19,0,6D 

(Amount in USO) 
As at 

M�1•chJI ZOii 

12.13.908 

JZ,lJ,908 

(AmounLin US.O) 
... 

Mon:b 31 2021 

38 ,8 1,186 

17.45,K4J 
S6,27,029 

(Amount in USO) 

Total 

61,22,760 

61,22,760 

56,27,029 

56.27,029 



Hta.Jth City Cay,rum Island• Limited 
Note, to the special purpose 1tAnd11lone financia l 1tatement, for the yu.r ended March 31, 1022 

18 Other current liabilities 

Particulan 

AdVBI1ce ruch't'd 
Cr<ditor> fur capital good, 
Contract liabilities 

Otllu Payabla 

Tu u/aJ•d parlia (R,fu Not• no 30 (<)) 
Other a . bl"' 

19- Pro\lhlonJ 

Partic.ul,an 

Current 
Provision for �mployee bm�fit 
Comoensated absences 

A.111 
March 31, 2022 

1,30,368 
71,254 

44,15,074 

46,t6,G96 

A1at 
Marth 31, 2022 

6,09,19� 

6.()9,194 

(Amount in USD) 

A1at 
March JI J 1021 

1,13,323 
71,254 

18,67,733 

2.000 
20,54,310 

(t\.mount in SD) 
Asal 

Man:h 31, 2011 

5,11.095 

5,11,095 

�--·····• .. ·.

. � ....... .

\ 

:t:, 

_.:c,, 



Health City Cayman Islands Limited 
Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

20 Revenue from Contracts with Customers 

( i) Revenue from operations 

Particulars

Income from medical and healthcare services 
Sale of medical consumables and drugs 

(ii) Category of Customer 
Cash• 
Credit 
Total 

• Includes receipts thorugh digital/electronic mode

(iii) Nature of treatment
In-patient
Out-patient 
Sale of medical consumables and drugs 
Total 

For the Year ended 
March 31, 2022 

8,85,33, 105 
33,25,186 

9,18,58,291 

60,75,268 
S,57,83,023 
9,18,58,291 

6,59,50,567 
2,25,82,538 

33,25,186 
9,18,58,291 

(Amount in USO) 

For the Year ended 
March 31, 2021 

6,74,29,009 
11,86,887 

6,86,15,896 

52,21,985 
6,33,93,911 
6,86, 15,896 

4,38, I 0,853 
2,36, 18, 156 

11,86,887 
6,86,15,896 

(iv) The revenue from rendering Medical & Healthcare services and medical consumables and drugs satisfies 'at a point in time' recognition criteria as
prescribed by Ind AS 115 

( v) Revenue from medical and healthcare services is net of rebates/ incentives/ discounts for the year ended March 31, 2022 amounting to USD 49,01,418
(March 31, 2021 - USD 43,48,264)

( vi ) Transaction price allocated to the remaining performance obligations 

Particulars 

Contract liabilities 

( vii ) Use of Practical expedients 
Transaction price allocated to the remaining performance obligations 

For the Year ended 
March 31, 2022 

44,15,074 

For the Year ended 
March 31, 2021 

18,67,733 

The Company has applied the practical expedient with respect to non disclosure of information in respect of remaining performance obligations 
considering the fact that the company's performance obligations, i.e. the treatment in case of healthcare segment has an original expected duration of 
one year or less. 

21 Other income 

Particulars 

Interest income from financial asset at amortised cost 
Interest Income on Promissory Noles 
Profit on sale of property, plant & equipment 
Interest income from Fixed Deposits 
Miscellaneous income 

For the Year ended 
March 31 2022 

5,37,795 
93,769 

7,257 
19,983 

6,58,804 

22 Changes in inventories of medical consumables, drugs and surgical instruments - (increase)/decrease 

Particulars 

Inventory at the beginning of the year 
Inventory at the end of the year 

For the Year ended 
March 31, 2022 

31,50,454 
37,03,392 

(5,52,938) 

(Amount in USO) 
For the Year ended 

March 31, 2021 
2,48,075 
1,24,458 

6,175 
9,854 

18,228 

4,06,790 

(Amount in USO) 

For the Year ended 
March 31, 2021 

...... 

28,21,199 
31,50,454 

(3,29,255) 

r,.YM.4 
·· ···•···· 

·• ....... . 



Health City Cayman Islands Limited 
Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

23 Employee benefits expense 

Particulars 

Salaries, wages and bonus 
Contribution to pension and other funds 
Staff welfare expenses 

24 Other expenses 

Particulars 

Hospital operating expenses 

Power and fuel 
Hospital general expenses 
House keeping expenses 
Patient welfare expenses 
Rent•• 
Medical gas charges 
Repairs and maintenance 

- Hospital equipments
- Buildings
- Others

Administrative expenses 

Security Charges 
Net loss arising on financial assets designated as FVTPL 
Impairment of investment 
Travelling and conveyance 
Printing and stationery 
Rent•• 
Advertisement and publicity 
Legal and professional fees• 
Landscaping expenses 
Telephone and communication 
Bank charges 
Insurance 
Rates and taxes 
Cable charges 
Books and periodicals 
Provision for loss allowance 
Foreign exchange loss, (net) 
Miscellaneous expenses 

• Includes Audit Fee of USD 10,000 for March 31, 2022 (March 31, 2021: USD l 0,000)
•• Represents lease rentals for short term leases and low value assets. 

25 Finance costs 

Particulars 

Interest expense on financial liabilities measured at amortized cost 
- tenn loans from banks
- others

Interest expense on lease liabilities 

26 Depreciation and amortisation cxpc_use 

Particulars 

Depreciation of property, plant and equipment (refer note 4) 
Amortisation of intangible assets (refer note 4) 
Depreciation of Right of use Asset (nifor note 5) 

For the Year ended 

March 31, 2022 

2,16,12,610 

1,63,635 
2,17, 76,245 

For the Year ended 

March 31, 2022 

19,24,926 
15,82,603 
2,55,322 

14,52,222 
17,561 
92,715 

11,97,138 
10,34,170 
15,05.614 
90,62,271 

57,650 
7,74,733 

37,56,281 
37,453 

2,08,073 
3,07,677 

16,18,693 
4,41,541 
1,76,489 
3,60,168 
2,27,861 

10,64,658 
1,82,093 

24,377 
14,150 

3,79,892 
213 

53,406 
96,85,408 

1,87,47,679 

For the Year ended 

March 31, 2022 

9,53,909 
1,61,099 
1,21.284 

ll,36,292 

For the Year ended 

March 31, 2022 

35,79,371 
15,520 

l 5,76,276
51,71 167

(Amount in USD) 

For the Year ended 

March 31, 2021 

1,89,68,985 
1,577 

2,29,170 
1,91,99, 732 

(Amount in USD) 

For the Year ended 

March 31. 2021 

16,18,678 
9,13,020 
1,76,368 

10,20,439 
17,561 
24,706 

11,78,981 
1,89,488 

7,48,658 

58,87,8 99 

1,76,346 

30,792 
1,95,632 
2,25,255 

16,16,425 
21,21,423 
1,02,347 
2,59,223 
1,38,238 

10,38,991 
1,47,443 

36,754 
12,937 

1,50,542 
362 
762 

62,53,472 

1,21,41,371 

(Amount in USD) 

For the Year ended 

March 31, 2021 

12,03,206 
1,40,884 
1,62,465 

15,06,555 

(Amount in USD) 

For the Year ended 

March 31, 2021 

32,53,307 
26,982 

14,84.468 
47,64,757 

���f:'.1:-�� 
\ "? 

't"". : 

········•·:



Health City Cayman Islands Limited 
Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

27 Contingent liabilities and commitments 
(i) Contingent Liabilities 

The Company docs not have any contingent liability as on March 31, 2022 (March 31, 2021 - Nil). 

(ii) Commitments 
Estimated amount of contracts remaining to be executed on capital account (net of advances) as at March 31, 2022 amount to USD 12,23,136 (March 31, 2021: 1,87,546). 

28 Segment reportin'g 
Operating Segments 

Ind AS 108 "Operating Segment" ("Ind AS 108") establishes standards for the way that public business enterprises report information about operating segments and related disclosures 
about products and services, geographic areas, and major customers. Based on the "management approach" as defined in Ind AS 108, Operating segments are to be reported in a manner 
consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). The CODM evaluates the Company's perfonnance and allocates resources on overall 
basis. The Company's sole operating segment is therefore 'Medical and Healthcare Services'. Accordingly, there arc no additional disclosure to be provided under Ind AS 108, other than 
those already provided in the financial statements. 

Geogrnphical information 
Geographical infonnation analyses the Company's revenue and non-current assets by the Company's country of domicile (i.e. Cayman) and other countries. In presenting the geographical 

infonnation, segment revenue has been based on the gcoh>raphical location of the customers and segment assets which have been based on the geographical location of the assets. Since, 

the Company has only one geographical location i.e. Cayman , with respect to location of assets and location of customers, further details about geographical information is not applicable 

29 Earnings per share 

Dasie earnings per share 

The calculation of basic earnings per share for the year ended on March 31, 2022 was based on earnings attributable to equity shareholders of USD 2,95,81,799 (March 31, 2021: USD 
2,00,40,549) and weighted average number of equity shares outstanding 50,996 (March 31, 2021: 50,996). 

Diluted earnings per share 
The Company has not issued any potential dilutive equity shares. 

Weighted average number of equitv shares (basic) 

Shares 

Opening balance 
Effect of buy back of shares 
Effect of fresh issue of shares on Merger 
Effect of fresh issue of shares for cash 
Weighted average number of equity shares for the vear 

The following table sets forth the computation of profit per share: 

Particulars 

Profit after tax for the year, attributable to equity shareholders 
Weighted average number of equity shares ofUSD 0.01 each used for calculation ofloss per share 

Basic eamings per share (USD) 
Diluted earnings per share (USD) 

For the Year ended 
Mnrc.h 3 L, 2022 

50,996 

50,996 

For the Year ended 
larcl1 31, 2021 

50,996 

50,996 

(Amount in USD except no. of shares) 

For the Year ended 
March 31. 2022 

2,95,81,799 
50,996 

580.08 

580.08 

For the Y car ended 
March 31, 2021 

2,00,40,549 
50,996 

392 98 
392.98 



Ilc:ilth Cily C11y1m1n hhl.Dd.!f Liinilcd 
Nolcll lo lhc llf)Cci11I 11uqMJ� llhanll11lonc lin"nch11I xlalcmenlJ for the )'cu.r coded Much 31, 2022 

JU RclwtctJ 1•uty tJisckuurc. 

(111) Dc111ib or rch11lctl 11111rli� 

N1u11r1:,.rrc-l111lon:tbli, 
u111rn.11c Holtlinf. c-�111" 
llalul11'C'oll1JDl1) 

K�· ,-.tl1tt:t,it.!H:1I PcrlOnncl ('KMP'): 

�q M:uQgcmcnt Pcrso1mcl (KMP) of the Holding Comp::my 

Fellow Subsidiaries 

Su�11di..i" 

F.11m1• under control/ joinl comrnl or K�lPJKMP or. l·l.oldT� 
CCllllDU11}' ,ind Ucir rcl.:ltivcs 

AliiliOCblc 
Au.ocL·nc arsntttidhuv 
M!U'IC:btcafll1>ldi1.!1!. Cona.ut\ 

N1uneu,rndr11c1! l'11rtle.,1 
Si:ntnJm lln1d.,, .... 1imr LimHc.'41 nm Morth'� I 1011\ 
N:1t,1)'11'� llrud:L)s::.1!.1�11 l.unh.c·J (w.c r. April I, 2021) 
N11rn1111;1 ('.,,--,llnld1'""11:l,11ni1td.ltlllM11rir:hi,1 '2.lftl, 
Dt. O0\i Prns:-id Shell)' (till M.1n:hJI. 2021) 
Dr Aue.sh Sl.:uy (w,c,f. Juuc I. 2021) 
MuthurJman Dalasubr.urt111ian 
l)t. V:uun S1-ictty 
Tern Smi1hDn:scnh:u11 (w c f  August 5, 2021) 
.Yiri:11 Pnaud S.lcm 
Or Emnunucl Rupert - M.1mging Director 
h:c,m11n Vcnugop;1la 1 1 -Chicffin.1rcial Ofnccr (lill No\'cmbcr 12, 2021) 
�:d}1}';1 Jay:iram-ChicfFi1t1JK:ial Officer (w c.f. December 8, 2021) 
�ric!hnr S- Ccunrmm· S«tt:1.'ln' 
Mcridi;io �ftdiCiUl RcScnrd1 It 111)1p\ml LluUtcd (MMRHL) 
N1tmr,m111.mi:Jplnya 1u)lk:>I llo,pn•I Pri,ut< l.lrul .... (SIi ·1 IPI,) 
N:sr.1)1Ua l11,1110lk fqr Adn1ncctl R.ckn.rd1 PU\atc I.Jmhcd (NIAR.PL) 
Nttr.i)UIIJ V4isJllW> Devi Sp«iilh}' 1-la.cpilllll Prl\111e Lim:itr:d r,,.'\'DSttfl.) 
N't1rn)'Qt1J llc.:dlh hl6lltu11t111s Pthi'lfl: Umttci.J (Nl'llrL) 
Nil llt:1l1h n,.._1,Jlcsh r�""' Llmli,d (\s1IDPL) /Jill. farc�J], ?Oil) 
N;u:i)'.l.tU ffoldilll' rn, tc Li1ritcd (SI IPL. �111uritiLt1) (li.11 M;uch JI. 202.1) 
N:uuy"n;' llclU1�onlll,l\nrrl011 LLC 
N:ir.n.tm l·{01-pilill1 Pm'.ltc Unlit:ti (NITPl.l 
�far.1.)1111:1 ltatdinp Ptfruic Untltcd(!\1"lPl. MllllritlUJ.) (w.c.! April 1.20!1) 
NII lk;illh D1uu:L'lcb.h Pri\'3lC l.imllcd (NHOPL) (WC r. AJNil l. W�l) 
A.nmJIU1i t·tc:.1.IJ.hc.1&N l1m':lk'.I LlmU� 
Hrud.lyal;1ya Ph.,m1:1cy 
Ctur1u:1kJd Infraslmelurcs 
TI,rou•ta Rc:sca�h lnsti1u1c(1Rl) 
fl,:nruy;.100 Hrudayalara fOllttdalion (NHF) 
M;i1.1tll.1:hr Shaw Medical F0und.11ion (MSMFJ 
S11m�•i1nn Health Academy Primlc Limitcd(NHAPL) 
Alm llcart Foundation (Al·IF) 
Rcp ll�hl, hx:. (fonuellvCtu:1 Tdni!URic:s Inc) 
l�O I le:dtltc:a.tt (Auociiite of NllOPL • Mnunou•) 
Tnmccl,: IIV11:1 Pri.,•ntc 1.it�h:d 

(b) Traru:11clions with rchatctl pu1y durin� the }'Car- ended Mu.rch JI, 21122 

Tr11n1C.aclion� 

P11r1: hue t1r ml·dinl ,rn1m1 rm1bll.''i :at1Ll tlru� a 11Ll Scn•frn 

Narayaro Hrudayalaya Limited 

P11 n::hll!!C 11t f.1i«:1I An�lj 

Narn)·mri Hmday:ilaya Limiled 

TOTAL 

OthrrE1:ll'n� 

Narap,1;, Hrudayalaya Limited 

TOTAL 

lnm;alrnlchl n.flnt•c,-tmrul 

Rcra He.11th Inc.. (fonncrly Cur.i. Tcchnolog.ics Inc) 

TOTAi. 

P:wu1ut urn �n,uoa 1Kilu11tor11,�cnm 111u! 

Narny:u'CI Hndayalaya Limiled 

Meridian McdiC:JI Resc:uch &. Hospit.11 Linlilcd (MMRHL) 

Naray:uu Vaislu-o Dc,i Spcc:Ullt)' Hospilals Prh-:itc Limilcd 
(NVDSHPL) 

TOTAL 

Ui"·Wr,111 Pu{I.I 

N:uay.am Hrudaynlaya Limited 

lime1,1mcatl1tEiuitv 

Nnrny:ma Holding Prl\-.,tc Limjtcd 
-hpm:·1 In br.OCIJ arc for the prc\10US }'Cir. 

Note: 

lfoldin,: Com11:1.ny 

36,42,IUl 
(23 66 793) 

14,SCJ8 
(13.961) 

14,598 

(13,961} 

9,92,322 
(2.10 GOO 

�t"'1JU 
(1.10,6001 

1-l 

(-) 

l,Ol,6JM 
11.1u1g1 

(-1 

(.) 
J,111,(iJM 

{1.12.<i)R) 

99,95,232 
(60 17..518 

1-l 

EntcrpriK..'I un1h:r control Sub!Ddi:.iry / 
or joinl coolrol ofKMP J,"cllow Sub5idiary 
1111.I their n:httl\'cs 

(- (. 

-

(-) (-) 

-

1- (-l 

(-) (-l 

J1.1G,!�I 
H ,. 

J7 .... ��· 
,., ,. 

(·l '·l 

].()00 

1-1 llll!l 

( -) (50()) 
- 1,1100 

/-) II 0IHI> 

(- (-

5,00,000 
/-) Cl 80000 

IA IIIOIUII 1.- USD) 
Key Man111gcmcnt Total 
Pcr.woncl (KMP) 

JG,ll,11-U 
(- 11J,'16.1'J)) 

.�.193 

(-) (1),9£1) 
14,598 

m.9•1l 

t,9l.J22 

I- n 10./,flUI 
- ,,.,:z.i:n 

(-) (l,10�00) 

37.SG,2&1 
t-l 

J7.�6�MI 
,_ 

,,111,!IJS 
f-1 12.12.GlM 

1.1)00 

(500 

,_, (SOIi) 

. J,02,1'18 

/-) (l.U.6781 

!JIJ,'JS,232 
I- IGO.lUJOl 

l.!Ml,llOO 

!- 11.KO.ll]M)I 

(a) No an1>u11t in respect of rcl::ilcd parties have been written oIT/ba.ck or pro\'idcd for during IJ 
(b) Rcl:itcd party n:lalionships h.1,'C been idcnlHicd by U.: Mamgc:mcrt :inf relied upon by ttv: 
(e) ll1e tc,m; ,md c:ondilions or Uc tr.ms.:iclions with n:lalcd p,rtics were non-ore fa,•ourablc than those :J\.libble, or tlvJsc which migJ1t l'ClSOmbly be 1:.'i:pcclcd ID be a,ollbblc,. in n:spcct ofsimilat1r.1J1S3Ctions 
¥i llh other \l\111 �b.k'd c0Lb1n.uo 1m :im1•11t11tth bn.1'5, 



Health City Cayman Islands Limited 

Notes to the special purpose standalone financial statements for the year ended March 31, 2022 

30 Related party disclosures(continued) 

c) The balances receivable from and payable to related parties

(Amount in USD) 

Balances Holding Company Enterprises under Fellow Subsidiary Total 

control or joint 

control of KMP and 

their relatives 

Trade payables 

Narayana Hrudayalaya Limited 
11,80,328 - - 11,80,328 

(17,45,843) (-) (-) (17,45,843) 

TOTAL 
11,80,328 - - 11,80,328 

(17,45,843) (-) (-) (17,45,843) 

(Amount in USD) 

Balances Holding Company Enterprises under Fellow Subsidiary Total 

control or joint 

control ofKMP and 

their relatives 
Other Payables: 

Meridian Medical Research & Hospital Limited - - - -

(MMRHL) (-) (-) (1,500) (1,500) 
Narayana Vaishno Devi Specialty Hospitals - - - -

Private Limited (NVDSHPL) (-) (-) (500) (500) 
- - - -

TOTAL 
(-) (-) (2,000) (2,000) 

Guarantee given by holding company 

Narayana I -Irudayalaya Limited 
3,20,00,000 - - 3,20,00,000 

(3,20,00,000) (-) (-) (3 ,20,00,000) 

TOTAL 
3,20,00,000 - - 3,20,00,000 

(3,20,00,000) (-) (-) (3,20,00,000) 

...........

� 

·········· 



Health City Cnymnn Islands Limited 
Notes to the special purpose standalone linnncial statements for the year ended March 31, 2022 

31 Financial instruments: Fnir value and risk nurnngements 

Fair Vnlue 

The foir value of cash and cash equivalenls, Investmenls ,trade receivables, unbilled revenues, borrowings, trade payables, other current financial assets and liabilities approximate their carrying amount 
largely due to the short-term nature of these instruments The Company's long-term debt has been contracted at market rates of interest Accordingly, the carrying value ofsueh long-term debt approximates 
fair value 

The fair value of derivative financial instruments is determined based on observable market inputs including currency spot and forward rates, yield curves, currency volatility etc. 

Fair value hierarchy 
Level I - Includes financial instruments measured using quoted prices_ This includes listed equity instruments, traded bonds and mutual funds that have quoted prices, The fair value of all equity 
instruments (including bonds) which arc traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds arc valued using the closing NAV. 

Level 2 - The fair value or financial instr"uments Lhat arc not traded in an active market is determined using valuation techniques which maximise the use of observable market dala and rely as little as 
possible on entity specific estimates If all significant inpuls to fair value an instrument arc observable, the instrument is included in level 2 

Level 3 - If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3 

A. Accounting clnssilicotion and foir \'nlue.1 

I C:lr!Jlllg nrnou.111 Fair Ynlu.t hltrun-.. ht 

As nt Mnrch 31, 2022 Amortised cost FVTPL Fair value Hedging Total Level 1 Level 2 Level 3 Total 
instruments 

Financial u,\'Scls 

Trade receivables 2,54,79,918 2,54,79,918 
Investment 1,51,99,834 1,51,99,834 1,51,99,834 1,51,99,834 
Cash and cash equivalents 47,77,012 47,77,012 
Bank Balances Other than above 14,41,464 14,41,464 

3,02.56,230 J�J,99,834 4,54.SG,764 I 151 ,99
1
834 l�J,99.8J4 

f"immdnl fju!,l/ilic-.r 

Borrowings 1,73,26,831 I, 73,26,831 
Trade payables 61,22,760 61,22,760 
Other financial liabilities 1,40,417 1,40,417 1,40,417 1,40,417 
Lease Lia bi lit 27,37,968 27,37,968 

2 61 87 559 1 40 417 2 63 27 976 1,40,417 l,40Al7 

CtirrvtnE? nmom1( Fair value hiernrch2: 
As nt Mnrch 31, 2021 Amortised cost FVTPL Fair value Hedging Total Level 1 Levell Level 3 Total 

instruments 

Financial tl.\:H�ts 

Trade receivables 1,14,49,393 I, 14,49,393 
Lnvestment 1,49,66,206 1,49,66,206 1,49,66,206 1,49,66,206 
Cash and cash equivalents 66,30,078 66,30,078 
Bank Balances Olher than above 20,00,000 20,00,000 

2,00,79,471 I ,49,66,206 3,50,45,677 1,49,66,206 1,49,66,206 
Financia.l liuhilities 

Borrowings 2,29,54,688 2,29,54,688 
Trade pilyables 56,27,029 56,27,029 
Olher financial liabilities 12,13,908 12,13,908 12,13,908 12,13,908 
Lease Liabilitv 45,60,306 45,1;0,306 

3,31.42,022 12,13,908 3,43,�930 U,l3,908 12,13,908 

Derivative instruments (assets nnd liabilities) 
The Company has entered into derivative financial instruments with a counter-party (bank) with investment grade credit ratings Derivatives valued using valuation techniques with market observable inputs 
arc mainly interest rate swaps The most frequently applied valuation techniques include swap models using present value calculations The models incorporate various inputs including the credit quality of 
counterpart1cs, interest rate curves and forward rate curves of the underlying, As at March 31, 2022, the changes in counterparty credit risk had no material effect on the hedge effectiveness assessment for 
derivatives designated in hedge relationships an,d olhcr financial instruments recognized at fair value, 

Mensuremcnt of fair values 
The carrying value of all financial assets approximates the fair value 

p..'i .1 

....
..

........ 

'r": ..... "' 
·· ........ ,· 



Ilenlth City Cnyman Islands Limited 
Notes to the special purpose standalone linnncinl statements for the year ended March 31, 2022 

Derivatives assets and liabilities: 

The Company is exposed to interest rate fluctuations on its borrowings, The Company follows established risk management policies, including the use of derivatives to hedge such risks. The counter party 
in these derivative instruments is a bank and the Company considers the risks of non•performance by the counterparty as not material, 

The following t;ible presents the ;iggregate contracted principal amounts of the Company's derivative contracts outstanding: 

Designated derivative instruments 
Interest rate s,,':i.pt 

The following table summarizes activity in the cash flow hedging reserve within equity related to all derivative instruments classified as cash flow hedges: 

Balance as at the beginning of the year 
Effective portion of (losses)/ gains on hedging instruments in cash flow hedges 
Gain/ (loss) on ca.sh flow hedging derivatives, net 

Bnl:mC'r. nJ n, 1hr cud of lhe year 

Asat 

March 31, 2022 March 31, 2021 

USO 1,73,26,831 USO ZZ,954,688 

As at 

March 31, 2022 

(12,13,908) 
10,73,491 
10,73,491 
(1,40,�17) 

March 31, 2021 

(18,87,511) 
6,73,603 
6,73,603 

(12,13,908) 

As at March 31, 2022 and March 31. 2021, there were no significant gains or losses on derivative transactions or portions thereof that have become ineffective as hedges, or associated with an underlying 
exposure that did not occur. 

B. Finnncinl risk management 
The Company's activities expose it to a variety of financial risks credit risk, market nsk and liquidity risk 

(i) Risk manogcmcnl framrwork 

The Company's risk management is carried out by a central treasury department under policies approved by the Board of Directors of the Holding Company The Holding Companies Board supervises 
overall risk management. as well as policies covering specific areas, such as foreign exchange risk, credit risk and use of financial instruments. 

(ii) Foreign currency risk 
The Company is exposed to currency risk on account of cash balances The functional currency of the Company is USO, The summary quantitative data about the companies exposure to currency nsk from 
non derivative financial instruments is as follows: 

Cash and cash equivalents 
Net assets 

Cash and cash cqu1vnlents 
Nctllisc.ts 

(iii) Interest rnte risk 

As al March 31, 2022 

Caymanian Dollar 
KYD 

5,86,207 
586,207 

Total 

5,86,207 
5,86,207 

As at March 31, 2021 
Ceymnnian Dollar 

KYD 

23,96,539 
23,96,539 

Total 

23,96,539 
23,96,53_9 

Interest rate risk primarily arises from floating rale borrowing The Company manages its net cxpoSurc lo interest rate risk relating to borrowings by entcnng into interest rate swap agreements, which 
allows it to exchange periodic payments based on a notional amount and agreed upon fixcLI and noatmg interest rates. Certain borrowings arc also transacted at fixed interest rates. If interest rates were to 
increase by 100 bps from March 31, 2022. additional net annual interest expense on noating rate borrowing would amount to approximately Nil 



Health City Cnyman lslands Limited 
Notes to the special purpose standalone fimmcial statements for the ycnr ended March 31, 2022 

(iv) Credit risk 

Credit risk is the risk thal the counlcrpa�y will not meet its obligation under a financial instrument or customer contract, leading lo financial loss The credit risk arises principally from its operating 
activities (primarily trade receivables) .ind from its investing activities, including deposits with banks and financial institutions and other fimmcial instruments 

Credit risk is controlled by analysing credit limits and creditworthiness of the counterparty on a continuous basis to whom the loans has been granted afier obtaining necessary approvals for credit 

The Company establishes an allowance for impairment that represents its estimate of expected losses in respect of trade and other receivables based on the past and the recent collection trend The 
maximum exposure to credit risk :is at reporting date is primarily from trade receivables amounting to USD 2,091,392 (31 March 2021: USD 1,711,500) The movement in allowance for impairment in 
respect of trade and other receivables during the year was as follows: 

Allownnce for lmpnirmcnt 

Opun1ng balrmco 
Impairment loss rccmmised 
Closine: bnlance 

No single customer accollnted for more than 10% of the revenue as of31 March 2022 and 31 March 2021. There is no significant concentration of credit risk, 

Asat 
Morch 31. 2022 

17,11,500 
3.79.892 

20,91,392 

(Amount in USD) 

Asat 
March ll, 2021 

I 5,60,953 
150542 

17,11,500 

Credit risk on cash and ca.sh equivalent is limited as the Company gcncrnlly transacts with banks and financial institutions with high credit ratings assigned by international and domestic credit rating 
agencies 

(v) Liquidity risk 
L1qu1dity nsk 1s the risk that the Company will encounter difficulty m meeting the obligations assocmted with its financial liabilities that arc settled by delivering cash or another financial asset. The 
Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they arc due, under both nonnal and stressed conditions, without 
mcurrmg unacceptable losses or risking damage Lo the Company's reputation 

The Company believes that the working capital is sufficient lo meet its current requirements Accordingly, no liquidity risk is perceived In addition, the Company marntains line of credits as stated in Note 
14 

The table below provides details regarding the undiscountcd contractual maturities of significant financial liabilities as of 31 March 2022: 

Pnrticulars 

Lease Lrnbilit1cs 
13orrowmgs (Current & Non -Current) 
Trade avablc� 
To1nl 

Less tlmn 1 yenr 

19,50,430 
38,00,000 
61,22.760 

J.18.73,190 

1-2ye:irs 

6,04,201 
40,00,000 

The table below provides details regarding: the undiscounled contractual maturities of significant financial liabilities as of 31 March 202 l .. 

Particulars 

Lease Liabilities 
Borrowing.s (Current & Non-Current) 
Tmde pn1•ablc,; 

(vi) Mnrket risk 

Less tlum 1 year 1 - 2 years 

19,43,623 19,50,430 
35,00,000 38,00,000 
¼,27,029 

1,10,70,652 57,50,<IJ0 

3-5 years 

2,65,138 
95,26,831 

97.91.969 

3-5 years 

8,69,340 
1,56,54,688 

l,65,lM28 

more thnn 5 years 

more than 5 years 

Amount in USD) 

Totnl 

28,19,769 
1,73,26,83 1 

61,22.760 
2,6.2,69.3.60 

(Amount in USD) 

Totnl 

47,63,393 
2,29,54,688 

56,27.029 
J,J3,45,JI0 

Market risk 1s the risk that the foir value of future cash flows of a financial instrument will fluctuate because of changes in market prices, such as foreign exchange rates and interest rates 

(vii) Sensitivity 
The Companv's main mterest rntc risk arises from long-term borrowrnl.!S with variable rates. which ex.pose the Company to cash flow interest rate risk. 

Pnrticulnrs 

Sensitivity 
1 ¾ mcreasc m mtcrcst rate 
I% dccreruo. in mtercst rate 
The interest rate sonsitiviL)' is based on the closing balance of secured term loans from banks 

Impact on prolit or loss 

Asnt 
Mnrch 31, 2022 

(1,73,268) 
1.73,26S 

As At 
Mnrch 31, 2021 

(2,29,547) 
2,29,S47 

Impact on other 
components or equity 

As at As1't 
March 31, 2021 March 31. 2022 

(1,73,268) 
1,73,268 

(2,29,547) 
l,19 547 



llulth City Caym1m lslRnds Limited 
Notu to the special purpose standalone financial statements ror the year ended March 311 2022 

32 Employee benefits: 

A. 

B. 

33 

Defined contribution plan 

The Company makes contributions towards pension fund to a defined contribution retirement benefit plan for qualifying employees. Under the plan, the Company is required to contribute a specified percentage of 
payroll cost to the retireme.nt benefit plan to fund the benefits, 

The amount recognized as an expense towards contribution to pension funds for the period aggregated to USD NIL (March 31, 2021: USD 1,577). 

Compensated Absences 
The employees can carry-forward a portion of the unutilized accrued compensated t9bscnccs and utilize it in future service periods or receive cash compensation on any leave accumulated in excess of six.ty days or on 
termination of employment. Since the employee has unconditional right to avail the leave, the benefit is classified as a short tenn employee benefit The Company records an obligation for such compensated 
absences in the period in which the employee renders the services that increase this entitlement, The obligation is measured on the basis of independent actuarial vaJuaUon using the projected unit credit method 

Particulan 

LiBbility for Compans.,t.c.'ld :t.b.!.cnccs 
Total employee benefit liability 

Finnncial Ass umptions 

Pnrticulnrs 

Discount Rate 
Salary Increase Rate 

DemogrAphic Anu.mp.tioos 
Particulars 

Mortality Rate 

Withdrawal Rate 
Retirement age 
Jn Service Encashment (%) 

Lease 

As at 
M•rch 31, 2022 

6,09,19•1 

6,09,194 

Asat 
March 31, 2022 

3.50% 
1,00% 

Asat 
March 31.2022 

!ALM (2012-14) Ultimate 

1.85% 
65 yean; 

0,00% 

A, at 
March JI, 20?1 

S,11,095 
5,11.095 

As at 
March 31, 2021 

3 SO¾ 
1.00% 

As at 
March 31 2021 

!ALM (2012-14) 
Ultimate 

1 85% 
65 years 

0.00% 

The Company has taken premises under cancellable opcraling leases, which arc renewable at the option of the lessee, Total rental expense under canccllable operating leases amount to USD 3,25,238 (March 3), 
2021 USD 2,42,816) 

34 Capital M1mnge:ment 
The Company policy is lo maintain a stable capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business. Management monitors capilal on the basis of 
return on capital employed as well as the. debt to total equity ratio 

For the purpose of debt to total equity ratio, debt considered is long-tenn and short-term borrowings. Total equity comprise of issued share capital and all other equity reserves 

The capital structure as of31 March 2022 and 31 March 2021 was as follows: 

Particulars 

As a percentage of total capital 

Lung•ll�rm borrO\vinJU ineludlns curim1t m111uritil!I 
Toual borrowing, 
As a percentage or total capital 

Tot11I capital (Equity '1nd Dorrowlnp) 

35 Dividend Paid 

Particulars 

No of Equity Share Oulslanding 
Dividend Paid er Stum, 
TotaJPnid 

As at 
March 31. 2022 

9.22.62,650 
84'% 

1,73,26.831 
1,73,26,831 

16°/. 

10,95,89.481 

Asat 
MRJ:ch 31 2022 

50,996,00 
\'}6_00 

99.95,216 
11% 

Amount in USD 
As Rt 

March 31 2021 
7.16.02.592 

76% 

2.29,54,688 
2,29,54,688 

24•1. 

MS,57,210 

Asat 
March 31. 2021 

48,426.00 
124.26 

60,17,538 
8% As a percentage of Total Capital



Health City Cnyman Islands Limited 
Notes to the special purpose stnndalone financial statements for the ye11r ended March 31, 2022 

36 Ind AS 116 Lense disclosure 

Tnnsition 
TI10 Comp!lnj" Jw adoptrd Ind J-\S 116 'Leases', c(fccrive ;annua.l reporting period beginning April I, 2019. Ind AS 116 replaces Ind AS 17 -Leases and related interpretation and guidance. The Company has applied 
the jUl.ndaJ'd to its Jc.a.st.I, uiing. the modified retrospective 1tpproacl1, with the cumulative effect of initially applying the Standard, recognized on the date of initial application (April 1. 2019). Compar3.tivc 
informnrfon h11s n(lt bC!cn renatcd, 

Accotdlnul)\ the Company recorded the lease liability at the present value o(thc IC'Jlsc p1.)'znl!ntJ: discounu�d :u the incremental borrowing rate and the right of use asset at its carrying amount as if the standard had 
been opplicd since the commencemen.t date of the lease, but discounted at !he Comp:my's: iq:c.rcmcnt:al borrowing rate at the dale ofinitial application 

In ndoptingJnd AS 116, the Compnriy hn1111111Tic.d tl1e below prnclirnl cxpcdft.ius:: 
The Comp3.ny hEU lpplicd n.ainglc di a.count nuc 10 c r10rtfollo of lc:e.scs wfth rc:nsouably similar characteristics 
The Compony lnu treated tltc..lc.ucs with rmnl'\lnina lease term of IC.St thnn 12 month1 as irthey were "short term leases" 
The Comp,ny h,s no, applied tho rcqulre,ucnu or Jnd AS 116 for 1.,.,,.. of low Vllluc onm 
The Company has used hindsighL in detennining the lease term if the contract contains options to extend or terminate the lease 

(1) The following is the break-up of current and non-current lease liabilities 

P(lrfic:uln.rY 

urtcnilei.1.Sc liabilities 
Nc,n--c;t11Ttnl lease llnbllidc,. 

(ii) The following is the movement in the lease liabilities during the year ended March JI, 2022 and March JI, 2021 

Particulars 

llol:u1oc as at April I 
Additions 
Finance cost accrued. during the year 
Deletions 
Payment of lease liabilities 
Onl:mce :u. at March 31 

Rental expense recorded for short-tenn leases was USD 3,2S,237 for the year ended March 31, 2022 

(iii) The LJB:bJa below provade.1 dmlls ni�;tmlin� the contractual num.1.nti1.-, or �cnllll pn�ont, ns ofJ 1 March 2022. 
Pnrticul11rs 
I.case Ll•bllllla, 
Totnl 

Thi.:: lab le below prmidcJ; dc1nil, n:-1�rdlnt5 the comrnc.w.nl lltl'ltu1lt1� of rental pnymcntt as of JI March 2021 

1..e:,.., Llobil11io, 
Torn.I 

37 Fi11.n11dnl Rntios 
Rntio 

(it) Current ratio 
(b) Debt cquily ralio 1 

(c) Debt service coverage ratio 1 

(d) Return on cquily % 

Melhodology 

urn:01 HJL'l.'l over current libblllric:s 
Debt over tolal shareholders' equity 
Earnings available for debt seivice over debt service 
PAT over total average equity 

Lc-st 11.um J yt.11r 
18,89A12 
18,89,412 

Len than I yur 
19,-13,Gll 
19,43,622 

(e) Trade receivables turnover ratio 2 

(f) Trade payables turnover ratio :i 
(g} Net capital turnover rat.io 

Credit Revenue from operations over average trade receivables 
Total purchases over average trade payables 

(h) Net profit% 
(k) Return on capitaJ employed % 
(I) Inventory turnover ratio 

k) Rttum on investment 4 

Notes 
PDJT- Profit before interest and taxes including other income 
PAT-Profit after laxes 
Capital employed refers to total shareholders' equity and debt 
Investments includes current quoted investment 

Revenue from operations over working capital 
Net profit over revenue from operations 
Pll!T over capital employed 
Cost of goods sold over average inventory 

lncomc sencrato"1 from iovestep,r:ntJ O\'ct avcrugo quoted inva1tm�nt 

l-2ycars 
5,90,8S1 
5,90,851 

1 •?ycnrs 
17,68, 128 
17,68,IU 

For the year ended 
Mnrtlt JI, 2022 

3.47 
0.19 
1,94 

36.11% 
4,6S 
2.81 
2,18 

32.20% 
28,13% 

4 6S 
0,04 

1 Debt equity ralio and Dehl service coverage ralio have improved on account of improvement in overall profitiability and reduction of debt resulting from repayment 
2 Trnde receivables turnover ratio has reduced due to delayed recovery of receivables 
3 Trade payables turnover ratio has increased on account of increase in operations 
4 The increase in return is on account of increase in income from current investments 
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llulth City Cayman Islands Limited 
Notes to the spechd purpose standalone financial statements for the year ended March 31, 2022 

38 The Company, i.e. Hoalth City Cayman Islands Limited (HCC!), in its meeting ofi(s shareholders held on February 9, 2021 approved the merger of the Company with its erstwhile Holding Company, Narayana 
Cayman Holdings Limited (NCHL), w.e.f. April I, 2021, wherein HCC! will be the surviving entity. The said merger had also been approved by the Regis!Br of Companies Cayman Islands on Much 2, 2021. 

Pursuant to the above, the previous year's figures in the special purpose standalone financial statements has been restated to give effect of the said merger as though the merger had occured from the beginning of the 
lhe preceding period in the financial statements in accordance with Ind AS I 03. 

39 These special purpose standalone financial statements have been prepared by the Company specifically to provide information to Narayana H,udayalaya Limited for the purposes of preparation of consolidated 
financial stal.Cmcnts for the year ended on March 31, 2022 and may not be suitable for other purposes 

For and on behalf of the Board of Directors of 

Health City Cayman Islands Limited 

AfleJ!t Jftett_J 
Dr. Anesh Shetty 

Managing Director 

Place: London 

Date: May 20, 2022 

Viren Prasad Shetty 

Director 

Place: Bengaluru 

Date: May 20, 2022 




