%,

KEN & Co.
Chartered Accountants

Independent Auditors’ Report

To the Members of

Athma Healthtech Private Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Athma Healthtech Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss, the Cash Flow Statements for the year then ended, and notes to the financial statements,
including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies(Indian
Accounting Standards)Rules, 2015 as amended (“Ind AS”)and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,2024, and its profit, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone

Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
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financial statements, or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined that there are
no key audit matters to communicate in our report.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including
changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from




error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We could quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c¢) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified
under Section 133 of the Act.




€)

g

h)

On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2024 from being appointed as a director in terms of Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting.
With respect to the other matters to be included in the Auditor’s Report under section
197(16):
The Company is a private limited company and accordingly the requirements as
stipulated by the provisions of Section 197 read with Schedule V to the Act are not
applicable to the Company. The Ministry of Corporate Affairs has not prescribed other
details under section 197(16) which are required to be commented by us.
With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i The Company has no pending litigations on its financial position in its standalone
financial statements and accordingly no disclosure is made in the standalone
financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  Based on our examination, which included test checks, we observed that the
Company has not used accounting software for maintaining its books of account
that features an audit trail (edit log) facility. Furthermore, the audit trail is not
enabled at the database level to log any direct changes in the accounting software
used for maintaining the books of account.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Ken & co.
Chartered Accountants

Firm’s Registratign No. 0153858

E Narasimhan

Partner

e\ s
Membership No.228470N%, W

%,

Place: Bengaluru
Date: 24th May, 2024
UDIN: 24228470BKCIFL2762



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Athma Healthtech Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Athma Healthtech Private
Limited (“the Company) as of March 31,2024 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (“the ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued
by the ICAT and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the




transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on, the criteria for internal control over financial reporting established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Ken & co.
Chartered Accountants
Firm’s Registration No. 015385S..._
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E Narasimhan \%»; Nt
Partner N2 o
Membership N0.228470

Place: Bengaluru
Date: 24th May, 2024
UDIN: 24228470BKCIFL2762



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Athma Healthtech Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets. The
Company has no Property, Plant and Equipment and Intangible Assets during the year. Hence
reporting under Clause 3(i) of the Order is not applicable.

(ii) The Company has no inventories during the year. Hence reporting under Clause 3(ii) of the
Order is not applicable.

(iii) The Company has not made investments in companies, firms, limited liability partnerships,
and has not granted unsecured loans to other parties, during the year. Hence reporting under
Clause 3(iii) of the Order is not applicable.

(iv) The Company has neither granted any loans nor made any investments and provided
guarantees and securities during the year. Hence reporting under Clause 3(iv) of the Order is
not applicable.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under Clause (v) of the Order is not applicable.

(vi) The maintenance of cost records has not been specified for the activities of the Company by
the Central Government under Section 148(1) of the Companies Act, 2013 for the business
activities carried out by the Company. Hence reporting under Clause 3(vi) of the Order is not
applicable to the Company.

(vii) In respect of statutory dues:

a)In our opinion, undisputed statutory dues, including Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service tax, duty of Custom,
duty of Excise, Value Added Tax, cess, and any other material statutory dues applicable
to the Company have generally been regularly deposited by it with the appropriate
authorities. There were no undisputed amounts payable in respect of Goods and Service
tax, Provident Fund, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, cess and other material statutory dues in arrears as at March
31, 2024 for a period of more than six months from the date they became payable.

(viii) There were no transactions relating to previously unrecorded income that were surrendered
or disclosed during the year as income in the tax assessment under the Income Tax Act 1961(43
of 1961) during the year.

(ix) The company has not taken loans from any banks or financial institution or other lender.
Hence reporting under clause 3(ix) of the order is not applicable to the company.




(x) (a)The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under Clause 3(x)(a) of the Order is not applicable.

(b)During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
Clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (@)To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b)No report under sub-section (12) of Section 143 of the Companies Act has been filed in
Form ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

(c)We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report) while determining the nature, timing and extent
of our audit procedures.

(xii) The Company is not a Nidhi Company and hence reporting under Clause 3 (xii) of the Order
is not applicable to the Company.

(xiii) The Company is a Private Limited Company, hence reporting under Clause 3(xiii) of the
Order is not applicable to the Company.

(xiv) In our opinion, the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(xv) In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors. and hence provisions of Section 192
of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under Clause 3(xvi)(a), (b) and (c¢) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under Clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on



our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the ate of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(xx) The Company doesn’t come under the purview of Corporate Social Responsibility (CSR).
Hence reporting under Clause 3(xx) of the order is not applicable.

For Ken & co.
Chartered Accountants

E Narasimhan
Partner
Membership No.228470

UDIN: 24228470BKCIFL2762
Place: Bengaluru

Date: 24th May 2024




Athma Healthteeh Private Limited
CIN : UT2200KA2022PTC162014

Balance Sheet as at March 31,2024 '

~ (in thousand)
. o o . T At As at
Particulans AleiA Varch 31, 2024  March 31,2023

ASSETS

Non-current assets

Other non=current assets B

Potal non-current asscts

Current assets

Financial assets

(1) Cash and cash equivalents 4 1,588.33 18242
(1) Bank balances other than (1) above @ -
(m) Other financial assets . &
(1v) Trade receivables 5 5858.21 *
Advance tax and tax deducted at source 358.52 -
Other Current Assets 6 727.61 18375
Total current asscts 8,532.67 366.17
TOTAL ASSETS 8,532.67 366.17
EQUITY AND LIABILITIES
Equity
Equity share capital 7 500.00 500.00
Other equity 8 (1,173.30) (1,640.63)
Total equity (673.30) (1,140.63)
Liabilities
Current liabilities
Financial liabilities
Trade payables 9 - -
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises 8,497.72 1,480.06
and small enterprises
Other current liabilities 10 708.25 26.74
Total current liabilities 9,205.97 1,506.80
TOTAL EQUITY AND LIABILITIES 8,532.67 366.17
Significant accounting policies 3
The accompanying notes form an integral part of these Financial Statements
As per our report of even date attached
For Ken & co. For and on behalt of the Board of Directors of
Chartered Accountants Athma Healthtech Private Limited
Firms Registration No. 0133855 C\\
N y N\
Ko W O (" | .
| \C"’,’w o . g A \
6 NV Bangalore-29 S (Rt ™ 0
| A
E Narasimhan \ FRN'OISSBSS) / Dr. Emmanuel Rupert Viren Prasad Shetty
Partner 0},] - \((,_;‘/ Director Director
Membership No. 228470 \‘.’('11_1 ,f TEQ\/’ DIN 1 07010883 DIN: 02 144586
Place: Bengaluru Place: Bengaluru Place: Bengaluru
Date:24 May, 2024 Date:24 May, 2024 Date:24 May, 2024

UDIN: 24228470BKCIFL2762
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Athma Healthtech Private Limited
CIN:UT2200K 2022000162014
Statement of Profit and Loss for the year ended March 31, 2024

For the year ended

» ('? ip thousand)

For the year ended

Particulars Note N
e T March 31,2024 Mareh 31,2023
Income - - - ) o
Revenue from operations
s 1 .
Other income W
Taotal Income (A) 7 254.31 =
Expenses
Other expenses 12 6,787.48 1,640.63
Expenses before depreciation and amortisation and finance costs (B) 6,787.48 1,640.63
. ,640.
Earnings before depreciation and amortisation, finance costs and tax (A-B) 467.33 (1,640.63)
Finance costs (C) . -
Depreciation and amortisation expense (D) - -
Total Expenses (E)=(B+C+D) 6,787.48 1,640.63
Profit / (Loss) before tax (F)=(A-E) 467.33 (1,640.63)
Tax expense
Current tax - -
Deferred tax charge / (credit) - -
Total tax expense (G) - -
Profit / (Loss) for the Year (H)=(F-G) 467.33 (1,640.63)
Other comprehensive income - -
Total comprehensive Loss for the year 467.33 (1,640.63)
Earnings per share
Basic and diluted (%) 18 9.35 (32.81)
Significant accounting policies 3

The accompanying notes form an integral part of these Financial Statements
As per our report of even date attached

For Ken & co.
Chartered Accountants

Bangalore-29
FRN. 0153855

E Narasimhan
Partner
Membership No. 228470

Place: Bengaluru

Date:24 May, 2024
UDIN: 24228470BKCIFL2762

For and on behalf of the Board of Directors of
Athma Healthtech Private Limited

Dr. Emmanuel Rupert
Director
DIN : 07010883

Place: Bengaluru
Date:24 May, 2024

Yoo I

Viren Prasad Shetty
Director
DIN: 02144586

Place: Bengaluru
Date:24 May, 2024




Athma Healthtech Private Limited
CIN: U72200KA2022PTC162014
Statement of cash flows for the year ended March 31, 2024

For the year ended

(Zin thousand)

For the year ended

Particulars March 31,2024 March 31,2023

Cash flow from operating activities .

Profit/ (Loss) after tax 467.33 (1.640.63)

Adjustments :

Income tax expense

Operating cash flow before working capital changes

Changes in trade receivables (5,858.21)

Changes in loans, financial assets and other assets (902.38) (183.75)

Changes in trade payables and other liabilities 7,699.17 150680

Cash used in operations 1,405.91 (317.58)

Income taxes (paid) / refund received (net) i

Net cash used in operating activities (A) 1,405.91 (317.58)

Cash flow from investing activities

Realisation / (Investment) in bank deposit -

Interest received -

Net Cash generated / (used) in investing activities (B) = -

Cash flow from financing activities

Proceeds from issue of capital - 500.00

Net Cash generated in financing activities (C) - 500.00

Net increase in cash and cash equivalents (A+B+C) 1,405.91 182.42

Cash and cash equivalents at the beginning of the year 182.42 -

Cash and cash equivalents at the end of the year (refer note 4) 1,588.33 182.42
3

Significant accounting policies

The accompanying notes form an integral part of these Financial Statements

As per our report of even date attached

For and on behalf of the Board of Directors of
Athma Healthtech Private Limited

For Ken & co.
Chartered Accountants

1

) apaihimt , B
c N AL g \ o

E Narasimhan Dr. Emmanuel Rupert
Partner Director

Membership No. 228470 DIN : 07010883

Place: Bengaluru
Date:24 May, 2024

Place: Bengaluru
Date:24 May, 2024
UDIN: 24228470BKCIFL.2762

Viren Prasad Shetty
Director
DIN: 02144586

Place: Bengaluru
Date:24 May, 2024




Athma Healthtech Private Limited
Statement of changes in equity for the year ended March 31,2024

(Zin thousand, except no of shares)

Particulars No. of Shares Amount
t-quity shares of 210 cach tssued, subseribed and fully paid up —

Balance as at April 1, 2022 . -
‘Changes 1n equity share capital till March 31,2023 50,000 S04i f
Ralance as at March 31,2023 T 0,000 300.00
Changes 1n equity share ¢ apital ull March 31, 2024 - »
Balance as at March 31, 2024 S 50,000 500

(b) Other cquity

(Zin thousand)

Reserves and Surplus Ttems of OHT Total equity

Particulars

Retained earnings
Ralance as at April 1, 2022 * -
Lass for the vear (1,640 63) - (1.64063)
Other comprehensive income tor the period - - :
Total comprehensive income/(loss) for the period (1,640.63) - (1,640.63)
Balance as at March 31,2023 (1,640.63) - (1,640.63)
Profit for the year 467.33 46733
Other comprehensive income for the period - 2
Total comprehensive income/(loss) for the period 467.33 46733
Balance as at March 31, 2024 (1,173.30) (1,173.30)

The accompanying notes form an integral part of these Financial Statements
As per our report of even date attached

For Ken & co.
Chartered Accountants

E Narasimhan
Partner
Membership No. 228470

Place: Bengaluru
Date 24 May, 2024
UDIN: 24228470BKCIFL2762

For and on behalf of the Board of Directors of
Athma Healthtech Private Limited )

Viren Prasad Shetty
Darector
DIN 02144586

Dr. Emmanuel Rupert
Director
DIN : 07010883

Place’ Bengaluru
Date 24 May, 2024

Place: Bengaluru
Date 24 May. 2024




Athma Healthtech Private Limited

Notes to the financial statements for the year ended March 31,2024

Company overview

Athn;a Hzealthtec‘h l’rivatcvl,imited (‘the Company’) was incorporated on June 2, 2022 under the Companies
Act, 2013. The Company is a wholly owned subsidiary of Narayana Hrudayalaya Limited.

Thfa Company is engaged in carrying on the business of Software consultancy, development, design
maintenance services, Customizing computer software, Software design services, Software design an(i
devclopmenl. Configuration of computer software, Computer software development services, Image
processing sqﬂware development, Development of data processing software, Computer software technical
support services, Design, development and implementation of software, Design and development of
elestmmc database software, Design and development of computer software for process control, Providing
online non-downloadable software for use in enterprise resource planning, Design of computer hardware
a.nd software for commercial analysis and reporting, Develop, implement, export, import, purchase, sell,
licence and otherwise deal in software related to healthcare and medical industry in particular and other
allied services. establishing, promoting, owning, letting, managing and maintaining hospitals, clinics, health
cell:tres. nursing homes in all disciplines of medical and without limitation to run and administer healthcare
schemes.

2. Basis of preparation of the financial statements

2.1.

2.2.

2.3.

24.

f Bangalore-20

FRN. 0153855/

Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as
per the Companies (Indian Accounting Standards) Rules 2015 notified under Section 133 of Companies
Act 2013 (the ‘Act’) and other relevant provisions and amendment rules issued thereafter.

The financial statements were authorized for issue by the Company’s Board of Directors on
May 24, 2023.

Details of the accounting policies are included in Note 3.

Going Concern

Whilst the current liabilities of the Company exceed its current assets as at March 31, 2024, the financial
statements have been drawn up on a going concern basis in view of the support letter received from
Narayana Hrudayalaya Limited, the Holding Company confirming their continued financial support to the
Company to enable it to continue its operations and settle its obligations as and when they become due over

the next twelve month period.

Functional and presentation currency

These financial statements are presented in Indian Rupees ®), which is also the Company’s functional
currency. All amounts are presented in Indian Rupees thousands, except share data and per share data

unless otherwise stated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:
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_ltems Measurement basis
Certain financial assets and liabilitics FFair value

2.5. Use of estimates and judgments

In preparing these financial statements, management has made judgements, estimates and assumptions that
affect the application of accounting policics and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.

Judgements

Information about judgements made in applying accounting policies that have the most significant
effects on the amounts recognised in the financial statements is included in the following notes:

- Note 15 — leases

- Note 20 — financial instruments

2.6. Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the

valuation techniques as follows:
— Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.
— Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
— Level 3: inputs for the asset or liability that are not based on observable market data

(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the
fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred. Further information about the assumptions made in
measuring fair values is included in the following notes:

Note 20 — financial instruments

3. Significant accounting policies
3.1. Financial instruments

a. Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the

instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at ¥@loeHy »
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisiti Bbf;\:-nssue:---._'_‘

-2
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b. Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is cl
- amortised cost;

- FVTPL
Financial assets are

assified as measured at

. ‘ > not rgclassmcd subsequent to their initial recognition, except if and in the period the
ompany changes its business model for managing financial assets.

A financial asset is measured at amorti if i i iti
. al asset is s ) rtised cost if it meets both of the following conditions and i
designated as at FVTPL.: ¢ l e

the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and

the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost as described above are measured at
FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise
meets the requirements to be measured at amortised cost at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and
interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk
associated with the principal amount outstanding during a particular period of time and for other basic
lending risks and costs (e.g., liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company considers the contractual terms of the instrument. This includes assessing whether the financial
asset contains a contractual term that could change the timing or amount of contractual cash flows such
that it would not meet this condition. In making this assessment, the Company considers:

— contingent events that would change the amount or timing of cash flows;

— terms that may adjust the contractual coupon rate, including variable interest rate features;

—  prepayment and extension features; and ]
terms that limit the Company’s claim to cash flows from specified assets (e.g. non- recourse

features). o DR,
A prepayment feature is consistent with the solely payments of principal and interest criterion 1t the

prepayment amount substantially represents unpaid amounts of principa.l anfi intelrest ‘on‘the.pru:g;‘lg?;
amount outstanding, which may include reasonable addlt.lonla[ compf:nsatlon for em}y (crm.u}aflon C he
contract. Additionally, for a financial asset acquired at a significant discount or prc‘nnu?n u? |t\ um‘\frz:? ::?e
par amount, a feature that permits or requires prepayment at an amount th suha}:mtn_ﬂlli 1:6;):?1;2:“)'6
contractual par amount plus accrued (but unpai(?) contractual mte‘rcsl (\Vh.lCh n.\l‘l_\" d 9‘0 l)mi:‘uthe f;ir v;lue
additional compensation for early lerminuti(.m') is treulcd'u.s consistent with this criterion b

of the prepayment feature is insignificant at initial recognition.




Athma Healthtech Private Limited
Notes to the financial statements for the year ended Mareh 31, 2024
Financial assets. Subsequent measurement and gains and losses

Ihese assets are subsequently measured at fair value, Net gains and losscs,
Financial assets at | mcluding any interest or dividend income, are recopnised in statement of profit

| FVTIL and loss,
Financial assets at | These assets are subscquently measured al amortised cost using the effective
amortised cost interest method. The amortised cost is reduced by impairment losses. Interest

income, foreign exchange gains and losses and impairment are recognised in
statement of profit and loss. Any gain or loss on derecognition is recognised in
' statement of profit and loss.

Financial liabilities: Classification, subsequent measwrement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVIPL. A financial liability is
classified as at FVIPL if it is classified as held- for- trading, or it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognised in statement of profit and loss. Other financial
liabilities are subsequently measured at amortised cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognised in statement of profit and loss. Any gain or
loss on derecognition is also recognised in statement of profit and loss.

¢. Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership
and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets
are not derecognised.

Financial liabilities

The Company derccognises a financial liability when its contractual obligations are discharged or
cancelled or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in statement of profit and
loss.

d. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to realise the asset and settle the liability simultaneously.
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3.2. Cash and cash cquivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits with an original
maturity of three months or less which are subject to insignificant risk of changes in value.

3.3, Cash flow statement

34

3.5

.

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects
of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Company are
segregated.

Revenue recognition

SaaS

Income from distribution of Software as a service is recognised as a part of revenue from operations in
statement of profit and loss.

Property, Plant and Equipment
Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses,
if any. The cost of an item of Property, Plant and Equipment comprises its purchase price, including
import duties and other non-refundable taxes or levies, freight, any directly attributable cost of bringing
the asset to its working condition for its intended use and estimated cost of dismantling and restoring
onsite; any trade discounts and rebates are deducted in arriving at the purchase price. Subsequent
expenditures related to an item of tangible fixed asset are added to its book value only if they increase the
future benefits from the existing asset beyond its previously assessed standard of performance. Cost
includes expenditures directly attributable to the acquisition of the asset.

Depreciation and amortization

The Company depreciates property, plant and equipment over the estimated useful life on a straight-line
basis from the date the assets are ready for intended use. Assets acquired under finance lease and
leasehold improvements are amortized over the lower of estimated useful life and lease term. Freehold
land is not depreciated. The estimated useful lives of assets for the current and comparative period of
significant items of property, plant and equipment are as follows:

Block of assets Useful life
Building 60 years
Medical equipment 13 years
Other equipment 15 years

Depreciation methods, uscful lives and residual values are reviewed at cach financial year-end and
adjusted appropriately.
The Company believes that the useful life as given above best represent the useful life of the assets based

on the internal technical assessment and these useful life are as prescribed under Part C of Schedule 11 of
the Companies Act, 2013.
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The cost and related accumulated depreciation are eliminated from the financial statements upon sale or
disposition of the asset and the resultant gains or losses are recognized in the statement of profit and loss.
Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting
date are recognized as capital advance and the cost of property, plant and equipment not ready for
intended use before such date are disclosed under capital work- in-progress.

3.6. Employec benefits
Short term employee benefits

Employee benefits payable wholly within twelve months of receiving services are classified as short-term
cmployee benefits. These benefits include salary and wages, bonus and exgratia. The undiscounted
amount of short-term employce benefits to be paid in exchange for employee services is recognized as an
expense as the related service is rendered by the employces.

Post-employment benefits

Defined benefit plans

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in
respect of a defined benefit plan is calculated by estimating the amount of future benefit that employees
have earned and returned for services in the current and prior periods; that benefit is discounted to
determine its present value. The calculation of Company’s obligation under the plan is performed
periodically by an independent qualified actuary using the projected unit credit method.

The gratuity scheme is administered by a third party. Re-measurements of the net defined benefit liability,
which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of
the asset ceiling (if any, excluding interest), are recognised immediately in other comprehensive income
(OCI). The Company determines the net interest expense (income) on the net defined liability (assets) for
the period by applying the discount rate used to measure the net defined obligation at the beginning of the
annual period to the then-net defined benefit liability (asset), taking into account any changes as a result
of contribution and benefit payments. Net interest expense and other expenses related to defined benefit
plans are recognized in the statement of profit and loss. The Company recognizes gains and losses in the
curtailment or settlement of a defined benefit plan when the curtailment or settlement occurs.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service or the gain or loss on curtailment is recognised immediately in the statement of
profit and loss.

Compensated absences

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it
in future service periods or receive cash compensation on any leave accumulated in excess of Forty Five
days or on termination of employment. Since the employee has unconditional right to avail the leave, the
benefit is classified as a short-term employee benefit. The Company records an obligation for such
compensated absences in the period in which the employee renders the services that increase this
entitlement. The obligation is measured on the basis of independent actuarial valuation using the
projected unit credit method.

3.7. Government grants
Government grants are recognised where there is reasonable assurance that the grant will be received and

all attached conditions will be complied with.

Where the Company receives non-monetary grants, the asset and the grant are accounted at fair value and
recognised in the statement of profit and loss over the expected useful life of the asset.




Athma Healthtech Private Limited

Notes to the financial statements for the year ended March 31, 2024

3.8. Borrowing cost

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds.
Borrowing costs directly attributable 1o acquisition or construction of an asset which necessarily take a
substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset.
Other borrowing costs are recognised as an expense in the period in which they are incurred,

3.9. Leases

The Company’s lease asset classes primarily consist of leases for land. The Company, at the inception of
a contract, assesses Whether the contract is a lease or not lease. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a time in exchange for a
:gl:zidemlion. This policy has been applied to contracts existing and entered into on or after April 1,
“~ .

The Company has elected not to recognize right-of-use assets and lease liabilities for short-term leases
that have a lease term of 12 months or less and leases of low-value assets. The Company recognizes the
lease payments associated with these leases as an expense over the lease term.

3.10. Earnings per share

The Earnings per share is computed by dividing the earnings attributable to equity shareholders for the
year by the weighted average number of equity shares outstanding during the year. The Company does
not have potential dilutive equity shares outstanding during the year.

3.11. Income tax

The Income-tax expense comprises current tax and deferred tax. It is recognized in the statement of profit
and loss except to the extent that it relates to an item recoghised directly in equity or in other

comprehensive income.

Deferred tax

Deferred tax is recognized in respect of temporary differences between carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes.

Deferred tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the

deferred tax asset to be utilized.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period

when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis

or their tax assets and liabilities will be realised simultaneously.

Bangattre-29
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3.12. Provisions and contingencics
oy it s are rec i7e, " . . i "
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of economic benefits will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation.

The amoun.l recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation,

] R o) o 3 o N, 1o T o HY 1al
_\N hen some or all of the economic benefits required to settle a provision are expected to be recovered
from a .lhll"d party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will
be received. and the amount of the receivable can be measured reliably.

ljrovisions for onerous contracts are recognized when the expected benefits to be derived by the Company
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract.
Provisions for onerous contracts are measured at the present value of lower of the expected net cost of
tulfilling the contract and the expected cost of terminating the contract.

3.13. Impairment

Impairment of non-financial assets

The Company’s non-financial assets are reviewed at each reporting date to determine whether there is any
indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into

cash-generating units (CGUs). Each CGU represents the smallest group of assets that generates cash

inflows that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair
value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in the statement of profit and loss.

3.14. Investment Property
Investment property is property held/ will be held in future either to earn rental income or for capital
appreciation or for both, but not for sale in the ordinary course of business, use in production or supply
of goods or services or for administrative purposes. Upon initial recognition, an investment property is
measured at cost. Subsequent to initial recognition, investment property is / will be measured at cost less

accumulated depreciation.

Based on the technical evaluation and consequent advice, the Management believes a period of 60 years
as representing the best estimate for the period over which investment property in the nature of Building
are expected to be used which is in line with the indicative useful life mentioned in Part C of Schedule 11

of the Act.
Any gain or loss on disposal of an investment property is/ will be recognized in the statement of profit

and loss.
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The fair value to be disclosed in the notes will be based on the fair value as determined by the
Management.

3.15 Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of

assets and their realisation in cash or cash equivalents, the Company has determined its operating cycle as
12 months for the purpose of classification of its assets and liabilities as current and non-current.
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__@in thousand)

“ash and cash equivalents B S . B . B e —
4 Cash and cash equivalen i As at As at
Particulars March 31,2024 _ March 31,2023
/Bnlﬂnr}c with hanks 5 3
(3) Balances with scheduled banks - Current ISR FL. 1. B 18242
1,588.33 18242

(b) Bank baiances other than above

- In deposit accounts (due to mature within 12 months of the reporting date) R e e R o/ — . "
T e o S 1,588.33 182,42
For the purpose of the statement of cash Tows, cash and cash equivalents comptise the following . e
Partwniars

Balance with banks

= On current accounts e

Cash and cash equivalents in the statement of cash Nows

§ Trade receivables
- As at As at
Particulars March 31,2024 March 31,2023
5,858.21 =

Unsecured, considerad good

5,858.21 =

Less Allowance for expected credit losses
Net trade receivables

Trade receivables ageing schedule (2 in thousands)

Outstanding for the following period from due date of payments

6 months-1 year 1-2 years 2-3 years More than 3 years Totat

Particulars Less than 6
months

Undisputed Trade Receivables - Considered Good
As at March 31, 2024 5.858.21 - & 2
As at March 31, 2023 2 =

- 5,858.21

The Company’s exposure to credit and currency risks related to trade receivables are disclosed in note 33

(% in thousand)

6 Other Current assets
As at As at
Particulal
"~ March 31,2024 March 31,2023
Curreat
Balances with Government authorities * 727.61 18375
727.61 183.78
*Balances with Govenment authorities consist of Input tax credit recoverable from Governement of India
7 _Equity share capital (X in thousand)
Particulars As at As at
March 31, 2024 March 31, 2023
Authorised
1.00.00,000 equaty shares of 2 10 each 1,00,000 1,00,000.00
Issued. subscribed and paid up
50,000 equity shares of 2 10 each, fully paid up 50000 500 00
500.00 500.00
R ciliation of the equity shares ding at the beginning and at the end of the year (R in thousand except no. of shares)
N As at 31 March, 2024 As at 31 March, 2023
Particulars
Number of shares Amount  Number of shares Amount
At the beginning of the year 50,000 500 - -
Issued during the year - - 50,000 500 00
Al the end of the year 50,000 500 50,000 300.00
Particulars of shareholders holding more than 5% shares o
202
Particalsve As at 31 March, 2024 As at 31 March, 2023
T S - o - - Number of shares* % holding Number of shares* % holding
Narayana Hrudayalaya Limited . - 49999 0.9999 49999 09999
49999 0.9999 49999 0.9999

Shareholding of promoter
Shares held by promoters as at March 31, 2024

% Change during

the year
Narzyana Hrudayalaya Limited 49,999 99 99800% 0.00%
Viren Prasad Shetty 1 0.00200% 0.00%

Promoter name No of shaves % of total shares
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8§ Othevequity

Particulars

Retained earmings

At the commencement of the yvear

Add Net profit / (loss) from statement of profitand loss
At the end of the year March 31, 2023

9 Trade payables
Particulars

Payables to Other than related parties
Payables to related parties
Trade Payable

Trade payables ageing schedule
Particulars

As at

March 31, 2024

(1,640 63)
467 33

(L17330)

As at

"""" 197 51
7,700 21

8.497.72

Outstanding ‘("_[(l""ﬂ!l!_l]l!r“ﬂ! from due date ",_',P_"l""l",',“,‘

March 31,2024

R in thousand)
As at

. March 31,2023
12580

1,154 26
1,480.06

(Tin (&nln{pnill

s . Total
= . N Less than | yem 1-2 yenrs 2-3 years More than 3 years
As at March 31, 2024 ——— oy X L X
(2) Undisputed dues - MSME . . -
(b) Undisputed dues - Others 7,771 54 726 18 8.497.72
(¢) Disputed dues - MSME - - -
(d) Disputed dues - Others : = & = -
Total A . T T - 8,497.72
As at March 31, 2023 T - I I
(2) Undisputed dues - MSME B R . @ .
(b) Undisputed dues - Others 1,480.00 - 1,480.06
(<) Disputed dues - MSME - . . . .
(d) Disputed dues - Others e 5 . ” >
Total 1,480.06 - - - 1,480.06
10 Other current liabilities (X in thousand)
Particulars Asat Asat
March 31, 2024 March 31, 2023
Satutory liabilies (GST, TDS etc.) 708 25 17.75
Other Payables - 8.99
708.25 26.74
11 Revenue from operations (X in thousand)
: For the Year ended For the Year ended
Particulars March 31,2024 March 31,2023
Income from Software subscriptions 7.254 81 -
7.25481 -
12 Other expenses ( in thousand)
For the Year ended  For the Year ended
Particulars March 31,2024 March 31,2023
Operating expenses =
Repatrs and maintanence - Others 2,901.92 21900
Total (A) 2,901.92 215.00
Administrative expenses n i3
Bank Charges _l 4 . I
Raiit 453 00 35784
239007 $51.99
Business promotion
Adverusement and publicity 1,001 71 -

. d 370 2930
Rates md uxcrs e 31300 I8t 33
Legal and professiona Total (B) 388556 142163

- Total (A+B) 678748 1,640.63
. ~ (Xin thousand)
(1) Legal end prof professional fess Includen, - For the Year ended  For the Year ended
Macch 31, 2024 March 31,2023
Payment to auditors*
As an auditor 1500 15.00
(1) Audit fee — 15 00 15.00
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13 Contingent liabilities and commitments:

N

(1) Contingent liabilities:
The Company does not have any contingent hability as on March 11, 2024
(1) Commitments:

The Company does not have any Commitiments as on March 31, 2024

.\'cgmrnﬁ L) l‘[‘\"llill]{

Operating Segments

Ind AS 108 “Operating Segment” (“Ind AS 108”) establishes standards for the way that the Company report information about operating segments and related disclosures about
products and services, geographic areas and major customers. Based on the "management approach” as defined in Ind AS 108, Operating segments are to be reported m a manner
consistent with the mternal reporting provided to the Chief Operating Decision Maker (CODM). The CODM evaluates the Company’s performance and allocates resources on

overall basis. The Company’s sole operating segment is therefore of "Software consultancy”. Accordingly, there are no additional disclosure to be provided under Ind AS 10%
other than those already provided in the financial statements

Geographical information
Geographical information analyses the Comipany's revenue and non-current assets by the Company's country of domicile (i.e. India) and other countries In presenting the
geographical information, segment revenue has been based on the geographical location of the customers and segment assets which have been based on the geographical location of

the assets. Since, the Company has only onc gcographical location, i.c. India, with respect to location of assets and location of customers, further details about geographical
information is not applicable.

Leases
A. The Company as a lessee

The Company has adopted Ind AS 116 'Leases’. Ind AS 116 replaces Ind AS 17 - Leases and related interpretation and guid . The Company has eval d the effect of Ind AS
116 on the financial statements and concluded that there is no impact on Statement of Profit and loss.

Amounts recognised in statement of profit and loss towards short term leases: R in thousand)

Particulars For the year ended  For the year ended
March 31, 2024 March 31,2023

Cancellable 453 357.8¢
453.60 357.84

Bangalore-29
FRN. 0152
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16 Accordimg to the information available with the Company, there are no dues payable to Micro, Small and Medium Enterprises as defined under the

“The Micro, Small and
Medium Enterprises Development Act, 2006™ s at March 31, 2024

e (Xin thousand)

_I'm-"ti;‘-n s

As at As at
e March 31,2024 March 31,2023
The amounts remarming unpaid to micro and small suppliers as at the end of the year
-Principal - -
~Interest
The amount of n\tél‘c:\ﬁ\ald by (ﬂ(l‘ﬁ\lﬂ?\iﬁ\g MSMED Act B
The amount of payments made to micro and small supphiers beyond the appointed
day Junng the accounting year, )
The amount of interest due and payable for the period of delay in making payment (which have been paid
but bevond the appomnted day during the year) but without adding the interest specified under the MSME[) - -
Act,
The amount of interest accrued and remaining unpaid at the end of each accounting year - -
The amount of further interest remaming due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a s -
deductible expenditure under the MSMED Act
17 Related party disclosures
(a) Details of related parties
Nature of relationship Name of related parties
Enterprise having control over the Company Narayana Hrudayalaya Limited
Key Management Personnel (KMP) of the Holding Company Dr. Devi Prasad Shetty - Chairman & Whole time Director

Dr. Emmanuel Rupert - Managing Director and Group CEO

Viren Prasad Shetty- Whole Time Director and Executive Vice Chairman
Sandhya Jayaraman - Chief Financial Officer

Sridhar S- Company Secretary

Meridian Medical Research & Hospital Ltd (MMRHL)

Narayana Hrudayalaya Surgical Hospital Private Limited (NHSHPL)
Narayana Institute for Advanced Research Private Limited (NLARPL) (ull September
15, 2023)

Narayana Vaishno Devi Specialty Hospitals Private Limited (NVDSHPL)
Narayana Health Institutions Private Limited (NHIPL )(ull September 20, 2023)
Health City Cayman Islands Ltd (HCCI)

NH Integrated Care Private Limited (NHIC)

Narayana Health North America LLC (NHNA)

Narayana Hospitals Private Limited (NHPL)

ENT in Cayman Ltd. (EICL)

Cayman Integrated Healthcare Ltd (CIHL)

Narayana Holdings Private Limited (NHPL, Mauritius)

NH Health Bangladesh Private Limited (NHDPL)

Samyat Healthcare Private Limited (SHPL) ( w. e £ July 4, 2023)
Medha Al Private Limited ( w. e. £ December 13, 2023)

Narayana Health Insurance Limited (NHIL) (w. e £ May 24, 2023)
Entity under control/ joint control of KMP/KMP of Holding company and their — |Amaryllis

relatives Hrudayalaya Pharmacy

Charmakki Infrastructures

Lakshmi Enterprises

Thrombosis Research Institute (TR1)

Narayana Hrudayalaya Foundation (NHF)

Mazumdar Shaw Medical Foundation (MSMF)

Narayana Health Academy Private Limited (NHAPL)

Asia Heart Foundation (AHF)

Fellow Subsidiaries

Associate of Holding Company TruMedx India Private leih:\l} luMedy)
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(Tin thousand)

(b) Transactions with related party during the year

ﬁ'-_'#;ﬁ'i('";:_ T ' Enterprise having Total
s s
= control over the
Company
R(‘\ qllg_};hgun!, Inmmc . TS ]

Narayana Hrudayalaya Limited _

l’uln oy rrnlnl\

*The amounts are determined as per section 17(2) of the Income tax Act, 1961 read with the related Rules.

¢) The balances reccivable from and payable to related parties

453.6 453.60
Narayana Hrudayalava Limited (H'l 84) - , (357.84)
[Reimbursement ('f}\i\l‘lls(‘lﬁn - = wr o 1 _—
B = = = . Eo= = 3,706.44 N 77@54
Narayana Hrudayalava Limited e ] 7(7‘)6/!2):» - i (796.42)]

(2 in thousand)

Total

Transactions Year Enterprise having
control over the
Company
Trade Payable
. March 31, 2024 7,700.21 7,700.21
Narayana Hrudayalaya Limited March 31, 2023 (1,154.26) (1,154.26)

Note:
(a) No amount in respect of related parties have been written off/back or provided for during the year.
(b) Related party relationships have been identified by the Management and relied upon by the auditors.

(c)The terms and conditions of the transactions with related parties were no more favourable than those available, or those which might reasonably be expected to be

available, in respect of similar transactions with other than related entities on an arm’s length basis.

18 Earnings per share

Basic and diluted earnings per share

The calculation of basic and diluted earnings per share for the year ended March 31, 2024 and March 31, 2023 was based on profit/(loss) attributable to equity
shareholders of % 467.33 thousands (March 31, 2023: ((X 1,640.63) thousands) and weighted average number of equity share outstanding 50,000 (March 31, 2023

50.000).
(X in thousand)

Particulars For the year ended For the year ended

March 31, 2024 March 31, 2023
Profit / (loss) after tax (%) 467.33 (1,640 .63)
Weighted average number of equity share outstanding during the year for calculation of basic earnings 50 50
Nominal value per share () 10 10
Basic and diluted earnings per share (%) 935 (32.81)

19 Employee benefits
Defined contribution plan

During the current year, the Company did not have more than 10 employees. Accordingly the provisions of the Employees' Provident Funds & Miscellaneous

Provisions Act, 1952 are not applicable to it for the year ended March 31, 2024.

Defined benefit plan

The Company operates post-cmployment defined benefit plan that provide gratuity. The gratuity plan entitles an employee, who has rendered at least five years of

c&t))rlllmuous service, to receive one-half month's salary for cach year of completed service at the time of retirement/exit. This scheme is non funded. The Company's

obli i l ¥
gation in respect of the gratuity plan, which is a defined benefit plan, is provided for based on actuarial valuation carried out by an independent actuary using the

projected unit credit method. The Company recognizes actuarial gains and losses immediatel

y in the statement of profit and loss. The C ompany accrues gratuity as per

the prov 24
provisions of the Payment of Gratuity Act, 1972 as applicable as at the balance sheet date and accordingly the maximum payment is restricted to 220 lakhs. The

Company did not have any employce as at March 31, 2024, Hence, the provision [or gratuity as at March 31, 2024 is Nil
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Notes to the financial statements for the year ended March 31, 2024 (continued)

20 Financial instruments: Fair value and risk management

ation and fair values ——— e (Xin thousand)

A. Accounting clas e,
bt b b ts Fair value

at Ma ENOCL Fyvarr,

T, IPL Amortised cost Total Level | Level 2 Level 3

Trade receivables . . S .RSR 2| 5858 )|

Cash and cash equivalents . - |.<nx 1 |‘(" 13 ) ) ) i

Rank balances other than above . . ' . . ) . . )

Other financial assets : : : : \

= B A - 1,446.8 A B e B -

Financial liabilitics — = 1468 L I = — - SR

Borrowings F

Trade payables 7 A : ; :
- - 8,497 72 8,497 4 5 -

Other financial hatilines . . % .72 .
= . 3,497.72 8,497.72 - - - -

As at March 31, 2023 ‘OC1 F T

Foongay . FVOCUFVIPL Amortisedcost  Total  Levell  Levelz Level 3 Total

Trade recervables - - - -

Cash and cash equivalents - - 182 42 182 42 - - & :

Bank balances other than above - - - - - - .

Other financial assets - - - - - - i
2 o 182.42 182.42 - - - -

Financial liabilities

Borrowings - - s 5 B - = 3

Trade payables - - 1,480.06 1,480.06 - - - -

Other financial hiabilities - - - - - - 2 =
- - 1,480.06 1,480.06 - - - -

B. Financial risk management
The Company's activities expose it to a variety of financial risks: credit risk, market risk and hquidity nsk

(i) Risk management flamework

The Company's risk management is carnied out by a central treasury department under policies approved by the Board of Directors. The Board supervises overall risk managzment, as well as policies covermg
specific areas, such as foreign exchange risk, credit risk and use of financial instruments

(ii) Credit risk
Credit nsk 15 the nsk that the counterparty will not meet its obligation under a financial instrument or customer contract, leading to financial loss. The Company is not exposed to credit risk as there s not
receivable as on date

(iii) Liquidity risk
Liquidity nsk 1s the nsk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The Company's

approach to managing hquidity 1s to ensure, as far as possible. that it will have sufficient liquidity to meet its habilities when they are due. under both normal and stressed conditions, without mcurnng
unacceptable losses or nsking damage to the Company's reputation

The table below provides details regarding the undi d contractual maturities of significant financial liabil as of March 31, 2024 (2 in thousand
Particulars Less than | year 1 -2 years 2-5 years more than 5 years Total
Borrowings (cusrent) - - - - <
Trade payables 7,771.54 726.18 - - 849772
Other financial Liabil 2 - - - -
Total 7,771.54 726 - - 8,497.72
The table below provides details regarding the undi d | maturities of signifi financial liabilities as of March 31, 2023 (X in th d)
Particulars Less than 1 year 1-2years 2-5 years more than 3 years Total
Borrowings (current) - 2 s & 7
Trade p,yg;,;es 1,480.06 - - - 148000
Other fi 1 T1abil = R - N -
Total 1,480.06 - - . 1,480.00

(iv) Market risk )
Market nisk is the nsk that the fair value of future cash flows of a financial instr
any does not have any transaction in foreign currency and the interest on the borrowing is also fixed rate. Hence, the Company 1s not exposed to market nisk

ument will fluctuate because of changes m market prices, such as foreign exchange rates. mterest rates and equity prwces. The

Comp:
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21 Financial Ratios

Ratie Methodatogy For the year  For the yearended  Variance
ended March 31,2023

@ Curront Bt v e 5

(B) Debt equity ratio Debt over total shareholders' equity e

() Debt service coverage ratio EBIT over current debt ) .

(d) Retum on equity o PAT over total average equity 51 53% 328 l;’/. uﬂ/-

() Net capital tumover rato Revenue from operations over average working capital 1078 - ;u‘ °;

(1) Net profit % Net profit over revenue 6 44% . |r,(,,a/"

(8) Retum on capital employed % _ PBIT over average capital employed -69.41% - 100'/:

Notes

ERIT - Earmings before mterest and taxes

PBIT - Profit before interest and taxes including other meome
PAT - Profit after taxes

Capital employed refers 1o total shareholdens' equity and debt

Only Equity share capital is dered wn & ! while calculating Return on equity % (ROE) for March 2023

22 Other Statutory Information

(1) There are no balance outstanding on account of any transaction with companies struck off under Section 248 of the Companies Act 2013 or Section 560 of Companies Act 1956

(n) The Company do not have any Capital-work-in progress or intangible assets under devel whose pletion is overdue or has exceeded its cost compared to its orignal plan

(1) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies) including foreign entities (intermediaries) with the understanding that intermediary shall
(a) Directly for indwectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate beneficiaries) or
(b) Provide any guarantee, security or the like to or on behalf of the Ultimate beneficiaries

(1) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding party) with the understanding (whether recorded in writing or otherwise) that
(a) Directly for indirectly lend or invest in other persons or entities identified in any manner wh by or on behalf of the company (Ultimate beneficiaries) ot
(b) Provide any guarantee, security or the like to or on behalf of the Ultimate beneficiaries

(v) The company doesn't have any transactions relating to previously unrecorded income that were surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

during the year
(v1) The Company do not have any charges or satisfaction which is et to be registered with ROC beyond the statutory period.

For and on behalf of the Board of Directors of
Athma Healthtech Private Limited
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