


















Athma llealthtech Private Limited 

CIN :072200KA 2022PTC162014 
Balance Sheet as at March 31. 2024 

Particulars 

ASSETS 

Non-current ASsets 

Other non-current asscts 

Total non-current asscts 

Current assets 

Financial asscts 

() Cash and cash cquivalcnts 
(im) Bank balances other than (i) above 

() Other financial assets 

(iv) Trade receivables 
Advance tax and tax deducted at source 

Other Curent Assets 

Total current asscts 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 

Total equity 

Liabilities 

Current liabilities 

Financial liabilities 

Trade payables 
Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

Other current liabilities 

Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

Significant accounting policies 

The accompanying notes form an intcgral part of these Financial Statements 

As per our report of even date attached 

For Ken & co. 

Chartered Accountants 

Firms Registration No. 01_3858 ENaasimbN 

E Narasimhan 

Partner 

Membership No. 228470 

Place: Bengaluru 
Date:24 May, 2024 
UDIN: 24228470BKCIFL2762 

Bangalore-29 
FRN. O1S385S 

Note No 

tered 

4 

5 

6 

7 

8 

10 

3 

March 31, 2024 

Director 

As at 

DIN: 07010883 

Place: Bengaluru 
Date:24 May, 2024 

1,588.33 

5858.21 

358.52 

Dr. Emnanuel Rupert 

727.61 

8,532.67 

8.532.67 

500.00 

(1,173.30) 

(673.30) 

8,497.72 

708.25 

9,205.97 

For and on behale of the Board of Directors of 

Athma Healthtech Private Limited 

8.532.67 

(8 in thousand) 

As at 

March 31, 2023 

Director 

DIN: 02144586 

182.42 

183.75 

366.17 

Place: Bengaluru 
Date:24 May, 2024 

366.17 

500.00 

(1,640.63) 
(1.140.63) 

Viren Prasad Shetty 

1,480.06 

26.74 

1.506.80 

366.17 

unTech 
P Pri 



Athma lealthtech Private Limited 
CIN: U22(00K.A20221TCI62014 
Statement of Profit and Loss for the vear ended March 31,2024 

Particulars 

Incomc 

Revenue from operations 
Other income 

Total Income (A) 

Expenses 
Other expenses 
Expenses before depreciation and amortisation and finance costs (B) 

Earnings before depreciation and amortisation, finance costs and tax (A-B) 

Finance costs (C) 

Depreciation and amortisation expense (D) 
Total Expenses (E)-(B+C+D) 
Profit / (Loss) before tax (F=(A-E) 
Tax expense 

Current tax 

Deferred tax charge /l (credit) 
Total tax expense (G) 

Profit / (Loss) for the Year (H)-(F-G) 

Other comprehensive income 

Total comprehensive Loss for the year 

Earnings per share 
Basic and diluted () 

Significant accounting policies 

The accompanying notes form an integral part of these Financial Statements 

As per our report ofeven date attached 

For Ken & co. 
Chartered Accountants 

Firms Registration No. 015385S 

E.Nausid 

E Narasimhan 
Partner 

Membership No. 228470 

Place: Bengaluru 

Date:24 May, 2024 

Bangalore-29 
FRN. O15385S 

Cred A 

UDIN: 24228470BKCIFL2762 

AccounT 

Note No 

12 

18 

3 

Dr. Emmanuel Rupert 

Director 

DIN : 07010883 

For the year ended 
March 31, 2024 

Place: Bengaluru 
Date:24 May, 2024 

7.254.81 

7.254.81 

6,787.48 
6,787.48 

467.33 

6.787.48 

467.33 

467.33 

For and on behalf of the Board of Directors of 

Athma Hlealthtech Private Limited 

467.33 

9.35 

( in thouNand) 

For the year ended 

March 31, 2023 

Director 

1,640.63 

1,640.63 

(1,640.63) 

1,640.63 

(1,640.63) 

Te ch 

(1,640.63) 

(1.640.63) 

Viren Prasad Shetty 

(32.81) 

DIN: 02 l44586 

Place: Bengaluru 

Date:24 May, 2024 



Athma Healthtech Private Limited 

CIN: U72200KA2022PTCI62014 

Statement of cash flows for the vear ended March 31, 2024 

Particulars 

Cash flow from opcrating activities 
Profit /(Loss) after tax 
Adjustments : 
Income tax expense 

Operating cash flow before working capital changes 
Changes in trade receivables 
Changes in loans, financial assets and other assets 

Changes in trade pavables and other lialbilities 

Cash used in operations 

Income taxes (paid) / refund received (nct) 
Net cash used in operating activities (A) 

Cash flow from investing activities 
Realisation / (Investment) in bank deposit 
Interest received 

Net Cash generated / (used) in investing activities (B) 

Cash flow from financing activities 
Proceeds from issue of capital 
Net Cash generated in financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the vear (refer note 4) 

Significant accounting policies 
The accompanying notes form an integral part of these Financial Statements 

As per our report of even date attached 

For Ken & co. 

Chartered Accountants 

Firms Registration No, 0196 
Nauasiy 

E Narasimhan 

Partner 

Membership No. 228470 

Place: Bengaluru 
Date:24 May, 2024 

Bangalore-29 
FRN. 015385S 

ered Acco 

UDIN: 24228470BKCIFL2762 

Dr. Emmanuel Rupert 
Director 

DIN: 07010883 

Place: Bengaluru 

For the year ended 

March 3I, 2024 

Date:24 May, 2024 

3 

467.33 

(5,858.21 ) 

(902.38) 
7,699.17 

1,405.91 

1,405.91 

For and on behalf of the Board of Directors of 
Athma Healthtech Private Limited 

1,405.91 

182.42 

1,588.33 

(Z in thousand) 

For the year ended 
March 31, 2023 

DIN: 02144586 

Place: Bengaluru 

L640,63) 

(183.75) 

thTech 

1.506.80 

(317.58) 

(317.58) 

500.00 

500.00 

Viren Prasad Shetty 
Director 

182.42 

182.42 

Date:24 May, 2024 

Lin 
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Athma Healthtech Private Limited 

Notes to the financial statements for the year ended March 31, 2024 

1. Company overview 

Athma Healthtech Private Limited ('the Company') was incorporated on June 2, 2022 under the Companies Act, 2013. The Conmpany is a wholly owned subsidiary of Narayana Hrudayalaya Limited. 
The Company is engaged in carrying on the business of Software consultancy, development, design, 
maintenance services, Customizing computer software, Software design services, Software design and 
development, Configuration of computer software, Computer software development services, Image 
processing software development, Development of data processing software, Computer software technical 
support services, Design, development and implementation of software, Design and development of 
electronic database software, Design and development of computer software for process control, Providing 
online non-downloadable software for use in enterprise resource planning, Design of computer hardware 
and softvware for commercial analysis and reporting, Develop, implement, export, import, purchase, sell, 
licence and otherwise deal in software related to healthcare and medical industry in particular and other 

allied services. establishing, promoting, owning, letting, managing and maintaining hospitals, clinics, health 
centres, nursing homes in all disciplines of medical and without limitation to run and administer healthcare 
schemes. 

2. Basis of preparation of the financial statements 

2.1. Statement of compliance 

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as 
per the Companies (Indian Accounting Standards) Rules 2015 notified under Section 133 of Companies 
Act 2013 (the 'Act') and other relevant provisions and amendment rules issued thereafter. 

The financial statements were authorized for issue by the Company's Board of Directors on 
May 24, 2023. 

Details of the accounting policies are included in Note 3. 

2.2. Going Concern 

Whilst the current liabilities of the Company exceed its current assets as at March 31, 2024, the financial 
statements have been drawn up on a going concern basis in view of the support letter received from 
Narayana Hrudayalaya Limited, the Holding Company confirming their continued financial support to the 
Company to enable it to continue its operations and settle its obligations as and when they become due over 

the next twelve month period. 

2.3. Functional and presentation currency 

These financial statements are presented in Indian Rupees (), which is also the Company's functional 

currency. All amounts are presented in Indian Rupees thousands, except share data and per share data 

unless otherwise stated. 

2.4. Basis of measuremnent 

The financial statements have been prepared on the historical cost basis except for the following items: 

EN& 

Bangalore-29 
FRN. O1538S 

th TecA Priy 



Athma Healthtech Private Limited 

Notes to the financial statements for the year ended Mareh 31, 2024 

Items 

Certain financial assets and liabilitics 

2.5. Use of estimates and judgments 

In preparing these financial statements, management has made judgements, estimates and assumptions that 
affect the application of accounting policies and the reported amounts of assets, liabilities, income and 
Cxpenses. Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognized prospectively. 

Judgements 

Bangáase 2s 
FRN. O15385S 

Information about judgements made in applying accounting policies that have the most significant 
effects on the amounts recognised in the financial statements is included in the following notes: 
- Note 15 - leases 

-Note 20 - financial instruments 

2.6. Measurement of fair values 

Measurement basis 

Fair value 

A number of the Company's accounting policies and disclosures require the measurement of fair values, for 
both financial and non-financial assets and liabilities. 

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the 
valuation techniques as follows: 

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2: inputs other than quoted prices included in Level I that are observable for the asset or 
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 
Level 3: inputs for the asset or liability that are not based on observable market data 
(unobservable inputs). 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as 
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the 
fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the 
fair value hierarchy as the lowest level input that is significant to the entire measurement. 
The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting 
period during which the change has occurred. Further information about the assumptions made in 
measuring fair values is included in the following notes: 
Note 20 - financial instruments 

3. Significant accounting policies 

3.1. Financial instruments 

a. Recognition and initial measurement 

Trade receivables are initially recognised when they are originated. AIl other financial assets and financial 
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the 

instrument. 

A financial asset or financial liability is initially measured at fair value plus, for an item not at fe t 
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisitioNissüe: 



Athma Healthtech Private Limited 

Notes to the financial statements for the year ended March 31, 2024 

b. Classification and subsequent measurement 
Financial assets 

On initial recognition, a financial asset is classified as measured at 
amortised cost: 
FVTPL 

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing financial assets. 

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL: 
the asset is held within a business model whose objective is to hold assets to collect contractual 
cash flows; and 

All financial assets not classified as measured at amortised cost as described above are measured at 
PVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise 
meets the requirements to be measured at amortised cost at FVTPL if doing so eliminates or significantly 
reduces an accounting mismatch that would otherwise arise. 

the contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest on the principal amount outstanding. 

Financial assets: Assessment whether contractual cash flows are solely payments of principal and 
interest 

For the purposes of this assessment, 'principal' is defined as the fair value of the financial asset on initial 
recognition. Interest' is defined as consideration for the time value of money and for the credit risk 
associated with the principal amount outstanding during a particular period of time and for other basic 
lending risks and costs (e.g., liquidity risk and administrative costs), as well as a profit margin. 

In assessing whether the contractual cash flows are solely payments of principal and interest, the 
Company considers the contractual terms of the instrument. This includes assessing whether the financial 
asset contains a contractual term that could change the timing or amount of contractual cash flows such 

that it would not meet this condition. In making this assessment, the Company considers: 

Bangalore-29 
FRN. O15385S, 

ReredAccou 

contingent events that would change the amount or timing of cash flows; 

terms that may adjust the contractual coupon rate, including variable interest rate features; 

prepayment and extension features; and 

A prepayment feature is consistent with the solely payments of principal and interest criterion if the 

prepayment amount substantially represents unpaid amounts of principal and interest on the principal 

amount outstanding, which may include reasonable additional compensation for early termination of the 

contract. Additionally, for a financial asset acquired at a significant discount or premium to its contractual 

par amount, a feature that permits or requires prepayment at an amount that substantially represents the 

contractual par amount plus accrued (but unpaid) contractual interest (which nmay also include reasonable 

additional compensation for early termination) is treated as consistent with this criterion if the fair value 

terms that limit the Company's claim to cash flows from specified assets (e.g. non- recourse 

features). 

of the prepayment feature is insignificant at initial recognition. 
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Athma Healthtech Private Limited 

Notes to the financial statements for the year ended March 31, 2024 

3.2. Cash and cash cquivalents 

Cash and cash cquivalents comprise cash at bank and on hand and short-term deposits with an original 
maturity of three months or less which are subject to insignificant risk of changes in value. 

33. Cash flow statement 

Cash flows are reported uIsing the indirect method, whereby net profit before tax is adjusted for the effects 
of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or 
payments. The cash 1ows from operating, investing and financing activities of the Company are 

segregated. 

3.4. Revenue recognition 

SaaS 

artered,S 

Income from distribution of Software as a service is recognised as a part of revenue from operations in 
statement of profit and loss. 

3.5. Property, Plant and Equipment 

Recognition and measurement 

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, 
if any. The cost of an item of Property, Plant and Equipment comprises its purchase price, including 
import duties and other non-refundable taxes or levies, freight, any directly attributable cost of bringing 
the asset to its working condition for its intended use and estimated cost of dismantling and restoring 
onsite; any trade discounts and rebates are deducted in arriving at the purchase price. Subsequent 
expenditures related to an item of tangible fixed asset are added to its book value only if they increase the 
future benefits from the existing asset beyond its previously assessed standard of performance. Cost 
includes expenditures directly attributable to the acquisition of the asset. 

Depreciation and amortization 

The Company depreciates property, plant and equipment over the estimated useful life on a straight-line 
basis from the date the assets are ready for intended use. Assets acquired under finance lease and 
leasehold improvements are amortized over the lower of estimated useful life and lease term. Freehold 
land is not depreciated. The estimated useful lives of assets for the current and comparative period of 
significant items of property, plant and equipment are as follows: 

Block of assets 

Building 
Medical equipment 

Other equipment 

Bangalbre-29 
FRN. O1S385S 

Useful life 

60 years 

Depreciation methods, useful lives and residual values are reviewed at cach financial year-end and 
adjusted appropriately. 

13 years 

The Company believes that the useful life as given above best represent the useful life of the assets based 
on the internal technical assessment and these useful life are as prescribed under Part C of Schedule lI of 
the Companies Act, 2013. 
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Athma Healthtech Private Limited 

artered Acco 

Notes to the financial statements for the year ended March 31, 2024 

3.8. Borrowing cost 

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are recognised as an expense in the period in which they are incurred. 
3.9. Leases 

Bangaiore-29 
FRN. 015385S) 

The Company's lease assct classes primarily consist of leases for land. The Company, at the inception of a contract, assesses whether the contract is a lease or not lease. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a time in exchange for a consideration. This policy has been applied to contracts existing and entered into on or after April 1, 2019. 

The Company has elected not to recognize right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 months or less and leases of low-value assets. The Company recognizes the lease payments associated with these leases as an expense over the lease term. 
3.10. Earnings per share 

3.11. Income tax 

The Earnings per share is computed by dividing the earnings attributable to equity shareholders for the year by the weighted average number of equity shares outstanding during the year. The Company does not have potential dilutive equity shares outstanding during the year. 

The Income-tax expense comprises current tax and deferred tax. It is recognized in the statement of profit 
and loss except to the extent that it relates to an item recognised directly in equity or in other 
comprehensive income. 

Deferred tax 

Deferred tax is recognized in respect of temporary differences between carrying amounts of assets and 
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. 

Deferred tax liabilities are recognized for all taxable temporary differences. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 
deferred tax asset to be utilized. 
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period 
when the asset is realized or the Iiability is settled, based on tax rates (and tax laws) that have been 

enacted or substantively enacted at the reporting date. 

The measurement of deferred tax reflects the tax consequences that would follow from the manner in 
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets 
and liabilities. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable 
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis 
or their tax assets and liabilities will be realised simultaneously. 

inTech 



Athma Healthtech Private Limited 

Notes to the financial statements for the year ended March 31, 2024 

3.12. Provisions and contingencics 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of 
a past event, it is probable that an outflow of cconomic benefits will be required to settle the obligation, 
and a reliable estimate can be made of the amount of the obligation. 

The amount recognized as a provision is the best estimate of the consideration required to settle the 
present obligation at the end of the reporting period, taking into account the risks and uncertainties 
surrounding the obligation. 

When some or all of the economic benefits required to settle a provision are expected to be recovered 
from a third party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will 
be received, and the amount of the receivable can be measured reliably. 

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company 

from a contract are lower than the unavoidable costs of meeting the future obligations under the contract. 
Provisions for onerous contracts are measured at the present value of lower of the expected net cost of 
fulfilling the contract and the expected cost of terminating the contract. 

3.13. Impairment 

Inpairment of non-financial assets 

The Company's non-financial assets are reviewed at each reporting date to determine whether there is any 
indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated. 

For impairment testing, assets that do not generate independent cash inflows are grouped together into 
cash-generating units (CGUs). Each CGU represents the smallest group of assets that generates cash 
inflows that are largely independent of the cash inflows of other assets or CGUs. 

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair 
value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their 
present value using a pre-tax discount rate that reflects current market assessments of the time value of 
money and the risks specific to the CGU (or the asset). 
An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated 
recoverable amount. Impairment losses are recognised in the statement of profit and loss. 

3.14. Investment Property 

Investment property is property held/ will be held in future either to earn rental income or for capital 

appreciation or for both, but not for sale in the ordinary course of business, use in production or supply 
of goods or services or for administrative purposes. Upon initial recognition, an investment property is 
measured at cost. Subsequent to initial recognition, investment property is / will be measured at cost less 

accumulated depreciation. 

Based on the technical evaluation and consequent advice, the Management believes a period of 60 years 
as representing the best estimate for the period over which investment property in the nature of Building 
are expected to be used which is in line with the indicative useful life mentioned in Part C of Schedule | 

of the Act. 

Any gain or loss on disposal of an investment property is/ will be recognized in the statement of profit 

and loss. 

Bangalore-29 
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Athma Healthtech Private Limited 

Notes to the financial statements for the year ended March 31, 2024 

The fair value to be disclosed in the notes will be based on the fair value as determined by the 

Management. 

3.15 Operating Cycle 
Based on the nature of products / activities of the Company and the normal time between acquisition of 
assets and their realisation in cash or cash equivalents, the Company has determined its operating cycle as 
12 months for the purpose of classification of its assets and liabilities as current and non-current. 
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Ahma Healthtech Prvare e Limited 
Notes to Financial Statements for the Year cnded March 31, 2024 

4 CAsh and cash equivalents 

Partikuiars 

Balances with banks 

(a) Balances with scheduled hanks Current 

(b) Bank baiances other than above 

- In depxOsit accounts (due to mature within 12 months of the repoting date) 

For the purpose of the statement of cash flows, cash and cash equivnlents connprise the following 

Partiniars 

Balance wmth banks 

-On current acoounts 

Cash nnd cash equalents in the statement of cash Nows 

S Trade receiiabies 

Partinlars 

Unsezured consdere sood 

Less Allowance for expected cred1t losses 
Net trade receivables 

Trade receivables ageing schedule 

Particulars 

Undisputed Trade Receivables -Considered Good 

As at March 31. 2024 

As at March 31. 2023 

6 OtherCurrent assets 

Particulars 

The Company's exposure to credit and currency risks related to trade receivables are disclosed in note 33 

Current 

Balances with Government authorities * 

7 Equity share capital 

Particulars 

"Balances with Govemment authorities consist of Input tax credit recoverable from Governement of India 

Authorised 

1,00,00,000 equity shares of 10 each 

Issued, subscribed and paid up 

50,000 equity shares of ? 10 each, fully paid up 

At the beginning of the year 

Issued during the year 

Reconciliation of the equity shares outstanding at the beginning and at the end of the year 

Particulars 

At the end of the year 

Particulars of shareholders holding more than 5% shares 

Particulars 

Narayana Hrudayalaya Limited 

Shareholding of promoter 

Shares held by promoters as at March 31. 2024 

Promoter name 

Less than 6 

months 

Narayana Hrudayalaya Linited 

5,858.21 

Viren Prasad Shetty 

Bgaore-29 
FRN. O1538Ss, 

Outstanding for the following period from due date of pavments 

6 months-1 year 1-2 years 

As at 31 March, 2024 

Number of shares 

50,000 
-

S0.000 

Amount 

S00 

As at 31 March, 2024 
Number of shares* % holding 

49999 

49999 

-

s00 

0.9999 

0 9999 

No of shares 

49,999 

As at 

March 31,2024 

1,588 33 

I.588.33 

L.588.33 

As at 

March 31, 2024 

5.858.21 

5,858.21 

More than 3 years 

As at 

March 31, 2024 

727 61 

727.61 

As at 

March 31, 2024 

1,00,000 

S00 00 

S00.00 

Number of shares 

50.000 

50,000 

(2 in thousand) 

As at 

March 31,2023 

% of total shares 

99 99800% 

0. 00200% 

As at 

March 31. 2023 

Total 

(? in thousands) 

182 42 

182.42 

18242 

(Z in thousand) 

As at 

March 31, 2023 

As at 31 March, 2023 
Number of shares* 

49999 

49999 

5,858.2 ! 

( in thousand) 

18375 

As at 

March 31, 2023 

( in thousand except no. of shares) 
As at 31 March, 2023 

183.75 

1th 

nma H 

1,00,000 00 

500 00 

S00.00 

Amount 

S00 00 

% holding 

S00 00 

% Change during 

0.9999 

0.9999 

the year 
0. 00% 

0.00% 

hrech Priy 

2-3 years 



Athma Healthtech Private Limited 

Notes to Financial Statenents for the Year ended March 31, 2024 

8 Other equity 

Particnlars 

Retained earmings 
At the commencement of the year 

Add Net profit / (loss) trom statenent of pofit and loss 

At the end of the year Mareh 31, 2023 

9 Trade payables 

Partkulars 

Payables to Other than related parties 
Payables to related parties 
Trade PayabBe 

Trade payables ngcing schedule 

Particulars 

As at March 3t. 2024 

(a) Und1sputed dues - MSME 
(b) Undsputed dues -Othes 

(c) Disputed dues MSME 
(d) Disputed dues - Others 
Total 

As at March 31, 2023 

(a) Undisputed dues MSME 
(b) Undisputed dues - Others 

(c) Disputed dues - MSME 

(d) Disputed dues - Others 
Total 

10 Other curnrent liabilities 

Particulars 

Statutory liabilities (GST, TDS etc.) 
Other Payables 

Revenue from operations 

Particulars 

Income from Software subscriptions 

12 Other expenses 

Particulars 

Operating expenses 
Repairs and maintanence -Others 

Administrative expenses 

Bank Charges 
Rent 

Business promotion 

Advertisement and publicity 
Rates and taxes 

Legal and professional fees 

() Legal and professional fees Includes 

Payment to aud1tors* 

As an auditor 

() Audit fee 

AENG 

Bangalore-29 
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Less than l year 

7,7754 

Outstanding for following periods from due dnte of payments 

1-2 yenrs 2-3 years 

7,771.54 

I.480,06 

1,480.06 

726 18 

726.18 

Total (A) 

Total (B) 

Total (A+B) 

As at 

March 31,2024 

(|,.640 63) 

467.33 

(1,173,50) 

As at 

March 31, 2024 

797 51 

7,700 21 

8,497.72 

More than 3 years 

As at 

March 31, 2024 
708 25 

708.25 

For the Year ended 

March 31, 2024 

7,254.81 

7,25481 

For the Year ended 
March 31, 2024 

2,901.92 

2,901.92 

l.48 
4$3 60 

2,390.07 

I,.001.7I 

3.70 

35.00 

3.885,S6 

6,787.4S 

For the lear ended 
March 31, 2024 

IS 00 

15.00 

(? in thousand) 

As at 

March 31, 2023 

(1,640.63) 
(1,640.63) 

(? in thousand) 

As at 

March 31, 2023 
325 80 

1,154 26 

1,480,06 

( in thousand) 

Tofal 

8,497.72 

8,497.172 

1480.06 

1.480.06 

(R in thoUsand) 

As at 

March 31, 2023 

17.75 

8.99 

26.74 

( in thousand) 

For the Year ended 

March 31. 2023 

(? in thousand) 
For the Year ended 

March 31, 2023 

21900 

219,00 

357 S4 

$$1.99 

29 30 

IS.35 

1,421.63 

1.640,63 

( n thousand) 
For the Year ended 

March 3I, 2023 

I5.00 

15.00 

thTecz Priv 

1ate 
e Limip 



Athma Healthtech Private Limited 

Notes to the financial statements for the year ended March 3I, 2024 (continue) 

13 Contingent liabilitics and commitments: 

()Contingent liabilities: 
The Conmpany does not have any contingent hab1ity as on March 31, 2024 
(ii) Commitments: 

The Company does not have any Commitments as on March 31, 2024 

14 Segnnent reperting 

Operating Segments 

Ind AS 108 Operating Segment" ("Ind AS 1O8") establishes standards for the way that the Company report information about operating segments and related disclosures about 
products and services, geogr aphie areas and major eustomers. Bascd on the "management approach" as defined in Ind ASs 108, Operating segments are to be reported in a manner 
consistent with the internal reporting provided to the Chief Operating Decision Maker (cODM), The coDM evaluates the Company's performance and allocates resources on 
overall basts. The Company's sole operating segment is therefore of "Software consultancy". Accordingly, there are no additional disclosure to be provided under Ind AS 108, 

other than those alrcady provided in the financial statements. 

Geographical information 

Cieographical infermation analy ses the Company's revenue and non-current assets by the Company's country of domicite (ie. India) and other countries In presenting the 
geographucal infomation, segment revenue has been based on the geographical location of the customers and segment assets wtich have been based on the geogr aphical location of 
the assets. Sincc, the Company has only onc geographical location, ic. India, with respect to location of asscts and location of customers, further deta1ls about geographical information is not applicable. 

I5 Leases 

A. The Company as a lessee 

The Company has adopted Ind AS I16 'Leases'. Ind AS 116 replaces Ind AS 17 - Leases and related interpretation and guidance. The Company has evaluated the effect of ind AS 116 on the financial statements and concluded that there is no impact on Statement of Profit and loss. 

Amounts recognised in statement of profit and loss towards short tern leases: 

Particulars 

Cancellable 

Bangalore-29 
FRN. O1533 

ar 

For the vear ended 

March 31, 2024 

453.60 

453.60 

(R in thousand) 
For the vear ended 

March 31, 2023 

357.84 

357.84 

tTec Priv 

ate Limi 



A
thm

a 

llealthtech 

Private 

L
im

ited 

N
otes 

to 
the 

I6 

(R 
in 
thousand) 

As 
at 

M
arch 

A
s 

at 

P
'articu

lars 

M
arch 

3I, 
2024 The 

am
ounts 

rem
aining 

unpaid 
to 

m
icro 

and 

sm
all 

suppliers 
as 
at th

e 

end 
of the 

year -Principal 
-Interest 

The 

am
ount 

of nterest 

pad 
by 
the 

buyer 
as 

per 
the 

M
SM

ED 

Act The 

am
ount 

of paym
ents 

m
ade 

to 

nicro 

and 

sm
all 

suppliers 

bcyond 

the 

appointed 

day 

during 
the 

accounting 

ycar, 

but 
The 

annount 
of 

interest 

due 

and 

payatble 

for 

thec 

period 
of 

delay 
in 

m
aking 

paym
ent 

(w
hich 

have 

bcen 

paid 

The 

am
ount 

of 

interest 

accrued 

and The 

am
ount 

of further 

interest 

rem
aining 

due 

and 

payable 

even 
in 

the 

succeeding 

w
hen 

the 

interest 

dues 
as above 
are 

actually 

paid 
to 

the 

17 

Related 

party 

disclosures 

(a) 

D
etails 

of 

related 

parties 

N
am

e 
of related 

parties 

N
ature 

of 
relationship 

Narayana 
H

rudayalaya 
Lim

ited 

Enterprise 

Dr. 

D
evi 

Prasad 

Shetty 
- C

hairm
an 

&
 

W
hole 

tim
e 

Director 

Key 

M
anagem

ent 

Personnel 

(K
M

P) 
of the Dr. 

Em
m

anuel 

Rupert 
- M

anaging 

Director 

and 

G
roup 

CEO Viren 

Prasad 

Shetty-

W
hole 

Tim
e 

D
irector 

and 

Executive 

Vice 

C
hairm

an 

S
andhya 

Jayaram
an 

- C
hief 

F
inancial 

O
fficer 

Sridhar 
S- Com

pany 

Secretary 

M
eridian 

M
edical 

Research 
&

 

Hospital 

Ltd 

(M
M

R
H

L) 

Fellow
 

Subsidiaries 

Narayana 

Hrudayalaya 

Surgical 

H
ospital 

Private 

Lim
ited 

(N
H

SH
PL) 

Narayana 

Institute 
for 

Advanced 

Research 

Private Narayana 

Vaishno 

Devi 

Specialty 

Narayana 
Health 

Health 

City 

Caym
an 

Islands 

Ltd 

(H
C

C
I) 

NH 

Integrated 

Care 

Private 

Lim
ited 

(N
H

IC
) 

N
arayana 

H
ealth 

N
orth 

A
m

erica 

LLC
 

(N
H

N
A

) 

N
arayana 

H
ospitals 

Private 

Lim
ited 

(N
H

PL
) 

ENT 
in

 

Caym
an 

Ltd. 

(EIC
L) 

Caym
an 

Integrated 

Hcalthcare 

Ltd 

(C
IH

L) 

Narayana 

H
oldings 

Private 

Lim
ited 

(N
H

PL, 

M
auritius) 

NH 

Health 

Bangladesh 

Private 

Limited 

(N
H

D
PL) 

Sam
yat 

Healthcare 

Private 

Lim
ited 

(SH
PL) 

(w. 
e. f. July 
4, 2023) 

M
edha 

AI Private 

Lim
ited 

(w
. 

e. f. D
ecem

ber 
15, 

2023) 

N
arayana 

H
ealth 

Insurance 

L
im

ited 

(N
H

IL
) 

( w. e. f M
av 

24, 

2023) 

Am
aryllis 

Hrudayalaya 
Pharmacy 

Entity 

under 

control 

joint 

control 
of K

M
P/K

M
P 

of H
olding 

com
pany 

and 

their |relat1ves 

C
harm

akki 
Intrastructures 

L
ak

sh
i 

Enterprises 

Throm
bosis 

N
arayana 

H
rudayalaya 

Foundation 

(N
H

F) 

M
azum

dar 

Shaw
 

M
edical 

Foundation 

(M
SM

E) 

Narayana 

Health 

Academ
y 

Private 

Lim
ited 

(N
H

A
PL) 

Asia 

H
eart 

Foundation 

(A
H

F) 

|T
riM

eds 

India 

Private 

Lim
ited 

(T
uM

edx) 

|A
ssociate 

of H
olding 

Com
pany nTech Bangalore-29 

FRN. 
O1538SS 

financiat 

statem
ents 

for 

th
e 

year 

ended 

M
arch 

31, 

2024 

(continued) 

A
ccordng 

to 
the 

inform
ation 

available 

with 
the 

C
om

pany, 

there 
are 
no 

dues 

payable 
to 

M
icro, 

Sm
all 

and 

M
edium

 

Enterprises 
as defined 

under 
the 

The 

M
Icro, 

Sm
all 

and M
edum

 

E
nterpses 

D
evelopm

ent 

Act, 

2006" 
as 
at M

arch 

31, 

2024 

3
1

, 
2023 

beyond 
the 

appointed 

day 

during 
the 

year) 
but 

without 

adding 

the 

interest 

specified 
under 
the 

M
SM

ED
 

A
ct. rem

aining 

unpaid 
at 

the 

end 
of each 

accounting 

year years, 

until 

such 

date sm
all 

enterprise 
for 

the 

purpose 
of disallow

ance 
as 
a doductible 

expenditure 

under 
the 

M
SM

ED 
Act 

having 

control 

over 

the 

C
om

pany 

H
olding 

Com
pany 

Lim
ited 

(N
IA

R
PL) 

(till 

Septem
ber 

15, 
2023) Hospitals 

Private 

Lim
ited 

(N
V

D
SH

PL) 

Institutions 

Private 

Lim
ited 

(N
H

IPL)(till 

Septem
ber 

20, 

2023) 

Rescarch 
Institute 

(TRI) 



Notes 
to

 

the 

financial 

statem
ents 

for 

the 

year 

ended 

M
arch 

31, 

2024 

(continued) 

A
thm

a 

Healthtech 

Private 

Lim
ited ( in 

thousand) 

(b) 

Transactions 

w
ith 

related 

party 

during 

the 

year Total 

Enterprise 
having 

co
n

tro
l 

over 
the om

pany 

T
ransactions 

2,901.92 

2901.92 

R
evenue 

sh
arin

g
 

Incom
e 

Naravana 
Hrudayalaya 
Lim

ited 453.60 
(357.84) 

453.6 

Property 
rentals (357.84)| 

3.706.44 
(796.42) 

3,706.44| 
(796.42) 

Narayana N
arayana 

H
rudayalaya 

Lim
ited 

*T
he 

am
ounts 

are 

determ
ined 

as per 

section 

17(2) 
of th

e 

Incom
e 

tax 

Act, 

1961 

read 

with 

th
e 

related 

R
ules. (? 

in 
th

o
u

san
d

) 

Total 

E
nterprise 

having 

Y
ear 

c) 

The 

balances 

reccivable 

from
 

and 

payable 
to 

related 

parties 

T
ransactions 

co
n

tro
l 

over 
the C

om
pany 

7,700.2 
1

 
(1,154.26) 

T
rade 

P
avable 

7,700.2 
1I 

(1,154.26) 

M
arch 

31. 
2024 M

arch 
31, 

N
arayana 

H
rudayalaya 

Lim
ited 

N
ote: (a) 

No 

am
ount 

in 

respect 
of related 

parties 

have 

been 

w
ritten 

off/back 
or provided 

for 

during 
the 

year. 

(c)T
he 

term
s 

and 

conditions 
of the 

transactions 

with 

related 

parties 

were 

no 

m
ore 

favourable 

than 

those 

available, 
or those 

w
hich 

m
ight 

reasonably 
be 

expected 
to 
be 

(b) 

Related 

party 

relationships 

have 

been 

identified 
by 
the 

18 

E
arnings 

per 

share B
asic 

an
d

 

d
ilu

ted
 

earnings 

per 

sh
are shareholders 

of 467.33 

thousands 

(M
arch 

31, 

2023: 
(( 1,640.63) 

thousands) 

and 

w
eighted 

average 

num
ber 

of equity 

share 

outstanding 

50,000 

(M
arch 

31,2023: 

The 

calculation 
of basic 

and 

diluted 

earnings 

per 

share 

for 

th
e 

year 

ended 

M
arch 

31, 

2024 

and 

M
arch 

31, 

2023 

was 

based 
on 

profit/(loss 
) attributable 
to

 

equity 50,000). 

(? 
in 
thousand) 

F
or 

th
e 

year 

en
d

ed
 

M
arch 

31, 
2023 (1,640.63) 

F
o

r 

th
e 

year 

ended 467.33 

M
arch 

31, 

P
articulars 

Profit 
/ (loss) 

after 

tax 

(?) 

50 

50 

10 

10 

W
eighted 

average 

num
ber 

of 

equity 

share 

outstanding 

during 
the 

year 

for 

calculation 
of basic 

earnings 

N
om

inal 

value 

per 

share 

(?
) (32.81) 

9.35 

B
asic 

and 

diluted 

earnings 

per 

share 

(
)
 

19 
E

m
ployee 

benefits 

D
efined 

contribution 
plan D

uring 

the 

current 

year, 

th
e 

C
om

pany 

did 

not 

have 

m
ore 

than 

l0
 

D
efined 

benefit 
plan The 

Com
pany 

operates 

post-em
ploym

ent 

defined 

benefit 

plan 

that 

provide 

gratuity. 

The 

gratuity 

plan 

entitles 
an 

cm
ployee, 

w
ho 

has 

rendered 
at least 

five 

years 
of 

nTech 
p
 

nma 
H

e 

p
 

Bangalore-29 
FRN. 
015385S 

a
r
to

r
5

 

H
rudayalava 

L
inited 

R
eim

bursem
ent 

of expcnses 

2023 

M
anagem

ent 

and 

relied 

upon 
by 
the 

auditors. available, 
in

 

respect 
of sim

ilar 

transactions 

w
ith 

other 

than 

related 

entities 

on 
an 

arm
's 

length 

basis. 

2024 

em
ployees. 

A
ccordingly 

the 

provisions 
o

f 
the 

E
m

ployees' 

Provident 

Funds 
&

 

M
iscellaneous 

Provisions 

A
ct, 

1952 

are 
not 

applicable 
to 
it for 

the 

year 

ended 

M
arch 

31, 

2024. 

continuous 

service, 
to

 

receive 

one-half 

m
onth's 

salary 
for 

each 

year 
of' 

com
pleted 

service 
at 

th
e 

tim
e 

of retirem
ent/exit. 

This 

schem
e 

is non 

funded. 

The 

C
om

pany's 

obligation 
in 

respect 
of the 

gratuity 

plan, 

which 
is a defined 

bencfit 
plan, 
is provided 
for 

based 
on 

actuarial 

valuation 

carried 

out 
by 
an 

independent 

actuary 

using 
the 

projected 

unit 

credit 

m
ethod. 

The 

Com
pany 

recognizes 

actuarial 

gains 

and 

losses 

im
m

ediately 
in the 

statem
ent 

of profit 

and 

loss. 

The 

C
om

pany 

accrues 

gratuity 
as per the 

provisions 
of the 

Paym
ent 

of G
ratuity 

Act, 

1972 
as applicable 
as 
at the 

balance 

sheet 

date 

and 

accordingly 

the 

m
axim

um
 

paym
ent 

is restricted 
to

 

20 

lakhs. 

The 

Com
pany 

did 
not 

have 

any 

em
ployee 

as 
at M

arch 

31,2024. 

H
ence, 

th
e 

provision 
for 

gratuity 
as 
at M

arch 

31,2024 
is Nil. 



Athma Healthtech Private lLlimited 

Notes to the financial statenents for the year ended March 3I, 2024 (eontinued) 

20 Financial instruments: Fair value and risk mnnagement 

A. Accounting classification and fair values 
As at March 31, 2024 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than above 

Other financial assets 

Financinl liabilities 

Borrowings 
Trade payables 
Other financial habihties 

As at March 31, 2023 
Finaniai assets 
Trade receivables 
Cash and cash equivalents 

Bank balances other than above 
Other financial assets 

Fnanial liebilities 

Borrowings 
Trade pavables 
Other financial liabilities 

B. Financial isk management 

(i) Risk management ffamework 

(ii) Credit risk 

(ii) Liquidity risk 

Particulars 

Borrowings (current) 

Trade payables 
Other fnancial liabilities 

The Compay's activities expose it to a variety of financial risks: credit risk, market risk and liguidity risk 

Total 

FVOC FVIPL 

Particulars 

Borrowings (current) 

Amortised cost 

Trade payables 
Other financial liabilities 

Total 

5,858 21 

(iv) Market risk 

1,588.33 

7,446.54 

8,497.72 

EN& 

8,497.72 

Bangalore-29 
FRN. O1538 

FVOC FVTPL Amortised cost 

Martere d Ac 

182 42 

182.42 

1,480.06 

1480.06 

Total 

5,858 2I 

I.588 33 

7,446.54 

8,497.72 

8,497.72 

The table below provdes details regarding the undiscounted contractual maturities of significant financial liabil1ties as of March 31, 2024: 

Tata 

I82 42 

182.42 

The Compay's risk management is carried out by a central treasury department under policies approved by the Board of Directors. The Board supervises overall risk management, as well as pohcies covering 
specific areas, such as foreign exchange risk, credit risk and use of financial instruments. 

1,480.06 

1.480.06 

Credit risk is the risk that the counterparty will not meet its obligation under a funancial instrument or customer contract, leading to financial loss. The Company is not exposed to credit risk as there is not 
receivable as on date 

Liquid1ty nsk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another fnancial asset The Company' 
approach to managing lquid1ty is to ensure, as far as possible, that it will have sufficient liquid1ty to meet its liabilities when they are due, under both normal and stressed conditions, without incurrng 
unacceptable losses or risking damage to the Company's reputation. 

Less than l year 

7.,771.54 

7,771.54 

The table below provides details regarding the undiscounted contractual maturities of significant financial liabilties as of March 31, 2023 

level 1 

level | 

Less than 1 year 

1,480.06 

L.480.06 

Company does not have any transaction in foreign currency and the interest on the borrowing is also fixed rate. Hence. th 

1-2 years 

726. 18 

Level 

726 

Level 2 

1-2 years 

Fair value 

2-5 years 

Level 3 

2-5 vears 

Level 3 

the Comypany is not exposed to market risk. 

(? in thousand) 

more than 5 years 

more than 5 years 

Total 

Total 

thTecA 

(R in thousand) 

Maiket nst is the nsk that the fair value of future cash flows of a financial instrument wmil luctuate because of chunges m market prues, such as foretgn exchuge rates, uterest tates and equity prNes The 

Total 

8,497.72 

S.497.72 

Rin thousand) 

Priy 

Total 

,480.06 

1.480,0ó 



Athma Heaithtech Private Limited 

Notes te the financinl statements for the year ended March 31, 2024 (continved) 

21 Financial Raties 
Ratio 

(a) Crrent Rto 

h) Detht equity ratio 

(c) Debt sce overage ratio 

(d) Retim on eqity % 

(e) Net capital tumove tato 

() Net profit % 

(g) Retun on capital enpioyed % 

Netes 

EBIT - Eamings before interest and taxes 

PAT - Proit ater taxes 

22 Other Statutory Information 

PBIT - Profit before interest and taves inchdng other ncome 

Capital employed refers to total shareholders' equity and deb. 

Onty Equity share capital is considored in denoninator while calculating Return on equity % (ROE) for March 2023 

Methodelegy 

For Ken & co. 

Current assets over curent babiities 

Chartered Accountants 

Debt over total shareholders' equity 

Frms Registration No. 015385$ 

EBIT over curent debt 

E Narasimhan 

PAT over total average equity 

Partner 

Revenue fronm operations over average working capital 
Net protit over revenue 

Membership No 228470 

PBIT over average capital enployed 

() The Company do not have any charges or satisfaction which is vet to be registered with ROC beyond the statutory period. 

Place: Bengaluru 
Date: 24 May, 2024 

) There are no halance outstanding on account of any transaction with companies struck off under Section 248 of the Companies Act 2013 or Section S60 of Compmies Act 1956. 

UDIN 2422847OBKCIFL2762 

(m) The Comypany do not have any Capital-work-in progress or intangible assets under development whose completion is overdue or has exceeded its cost compared to its original plan. 

(u) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies) includ1ng foreign entities (internediaries) with the understanding that intermediary shall 
(a) Drecth for indrectly lend or ivest in other persons or entities identifcd in any manner whatsoever by or on behalf of the company (Utimate beneficiaries) or 
(b) Provide any guarantee, security or the like to or on behalf of the Utimate beneficiaries 

(Iv) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding party) with the understanding (whether recorded in writing or otherwise) that 
(a) DirectBy for indirectBy lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (UItimate beneficiaries) or 

(b) Provide any guarantee, security or the like to or on behalf of the Ultimate beneficiaries 

Bangalore-29 

For the year 
ended 

March 31, 2024 
0 93 

(v) The compay doesn't have any transactions relating to previously unrecorded ncome that were surrendered or disclosed as incone in the tax assessments under the Income Tax Act, 1961 (43 of 196l) 

durng the year. 

FRN. O1538SS 

artered Accoun 

-5I53% 

-10 78 

6 44% 

-69 41% 

Dr. Emmanuel Rupert 

Director 
DIN: 07010883 

For the year ended 

March 31. 2023 

Place: Bengaluru 
Date 24 May, 2024 

For and on behalfof the Board of Directors of 

Athma Healthtech Private Limited 

-328 |3% 

0 24 

Viren Prasad Shetty 
Director 

DIN: 02144586 

Place: Bengaluru 
Date: 24 May, 2024 

InTech nma He 

Variance 

288% 

-84% 

100% 

100% 


